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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of
the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.

350156 Svane Service, Syd ApS - Arsrapport for 2015
Annual report for 2015



@edmark

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2015 for Svane Service, Syd ApS.
The board of directors and the executive board have today presented the annual report of Svane Service, Syd ApS for

the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the company's

results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Hinnerup, den 15. april 2016
Hinnerup, 15 April 2016

Direktion

Executive board

Henning Ngrgaard Blaabjerg Poul Erik Petersen Mai Seiersen
adm. direktgr

Bestyrelse

Board of directors

Per Buttenschgn Bjorn Holst Jan-Rainer Schmitt
formand

Poul Erik Petersen Henning Ngrgaard Blaabjerg Mai Seiersen
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til anpartshaveren i Svane Service, Syd ApS
To the shareholder of Svane Service, Syd ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Svane Service, Syd ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

We have audited the annual accounts of Svane Service, Syd ApS for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position
at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31 December

2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, skal vi henvise til omtalen i note 1, hvori ledelsen redeggr for
forventningerne til en vaesentligt forbedret indtjening, der er en forudszetning for den fortsatte drift.
Without qualifying our opinion, we refer to the mention in note 1 in which the management outlines its expectations

to significantly improved earnings, which is a precondition for the company's ability to continue as a going concern.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion that

the information provided in the management's review is consistent with the annual accounts.

Aarhus, den 15. april 2016
Aarhus, 15 April 2016

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr.29 44 27 89

Company reg. no. 29 44 27 89

Lars Christensen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Svane Service, Syd ApS
The company Boggvej 15
8382 Hinnerup
Hjemmeside: www.svaneservice.dk
Web site
CVR-nr.: 35837876
Company reg. no.
Stiftet: 25. april 2014
Established: 25 April 2014
Hjemsted: Favrskov
Domicile: Favrskov
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
2. regnskabsar
2nd financial year
Bestyrelse Per Buttenschgn, formand
Board of directors Bjorn Holst
Jan-Rainer Schmitt
Poul Erik Petersen
Henning Ngrgaard Blaabjerg
Mai Seiersen
Direktion Henning Ngrgaard Blaabjerg, adm. direktgr
Executive board Poul Erik Petersen
Mai Seiersen
Revision Redmark, Statsautoriseret Revisionspartnerselskab
Auditors Sommervej 31C
8210 Aarhus V
Modervirksomhed Svane Bogdol Holding ApS
Parent company
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Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Hovedaktiviteten har i lighed med tidligere ar bestaet i at udfgre hjemmepleje, hjemmeservice samt

erhvervsrenggring.
Like previous years, the principal activities are home care, services for private households and commercial cleaning.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udggr 40.921 t.kr. mod 8.282 t.kr. sidste ar. Det ordinzere resultat efter skat ud-
gor -4.317 t.kr. mod -1.481 t.kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende.

The gross profit for the year is DKK 40.921.000 against DKK 8.282.000 last year. The results from ordinary activities
after tax are DKK -4.317.000 against DKK -1.481.000 last year. The management consider the results unsatisfactory.

Arets resultat pd -4,3 mio. kr. sammenholdt med underskuddet p& -1,48 mio. kr. aret fgr skal ses pa
baggrund af opstart og investeringer i en lang reekke nye byer i Syd- og Sgnderjylland i perioden medio
2014 til ultimo 2015.

The result for the year of DKK -4.3m compared to the loss of DKK -1.48m the previous year should be seen in the
context of the start-up and the investments in a number of new cities in Southern Jutland during the period from mid
2014 to the end of 2015.

Opstarten i flere nye byer samt overtagelsen af tabsgivende aktiviteter fra konkurrerende virksomheder
har betydet store ledelsesmaessige anstrengelser og investeringer i nye lokale afdelinger i de respektive
byer.

Starting up in several new cities and taking over loss-making activities from competing companies has meant major

management efforts and investments in new local offices in the cities in question.

Investeringerne og opbygningen af de nye afdelinger er ved regnskabsarets afslutning ved at vaere
tilendebragt. Dette, samtidig med at tabsgivende afdelinger (byer) er lukket ned, har medfgrt, at
virksomhedens samlede gkonomiske resultat forventes at vaere vendt fra underskud til overskud i andet
halvar 2016.

At year-end, the investments in and the building up of new local offices are nearing completions. In conjunction
with the closing down of loss-making offices (cities), this has resulted in expectations of the total financial results of

the enterprise being turned from a deficit to a surplus during the second half of 2016.

Det er ledelsens forventning, at selskabet vil kunne retablere kapitalen ved egen indtjening, nar
effekten af de foretagne omstruktureringer slar igennem.
The management expects that the company will be able to re-establish the equity by means of its own earnings

once the impact of the restructuring becomes apparent.
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Ledelsesberetning
Management's review

Ledelsen bedgmmer, at de igangsatte initiativer og rationaliseringer i selskabet vil give den ngdvendige
likviditet ligesom moderselskabet har givet tilsagn om at stille ngdvendig likviditet til radighed og afleeg-
ger i overensstemmelse hermed arsrapporten under forudssetningen om virksomhedens fortsatte drift.

The management estimates that the initiatives and the efficiency measures made will give the necessary liquidity,
and furthermore, the parent company has committed to provide the necessary liquidity. Accordingly, the

management presents the annual report on the assumption that the company is a going concern.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Svane Service, Syd ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Svane Service, Syd ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in Danish
kroner (DKK).

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning samt eksterne omkostninger.
The gross profit comprises the net turnover and external costs.

Nettoomsaetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtaegten kan opggres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Vareforbrug omfatter omkostninger til kgb af ravarer og hjeelpematerialer med fradrag af rabatter.
Cost of sales include costs for the purchase of raw materials and consumables.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immateri-
elle og materielle anlaegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and gains

and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtaegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og aendring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende det-
te underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlaegsaktiver

Intangible fixed assets
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Anvendt regnskabspraksis
Accounting policies used

Goodwill

Goodwill

Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives line-
art over den vurderede gkonomiske brugstid, der er vurderet til 5 ar.

Purchased goodwill is measured at cost with deduction of accumulated amortisation. Goodwill is amortised on a

straight-line basis over the estimated financial life which is 5 years.

Materielle anlaegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid. Af-
skrivningsperioden og restveerdien fastszaettes pa anskaffelsestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige vaerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved @ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en andring i regnskabsmaessigt skgn.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be recognised

as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar/ years
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Anvendt regnskabspraksis
Accounting policies used

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next financial

year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne haefter Svane Service, Syd ApS solidarisk og ubegraenset over for skatte-
myndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sam-
beskatningskredsen.

According to the rules of joint taxation, Svane Service, Syd ApS is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af

forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material

deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Geaeldsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttofortjeneste
Gross profit 40.921.094 8.282.324
2 Personaleomkostninger
Staff costs -45.660.908 -10.170.785
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -566.200 -46.185
Resultat fgr finansielle poster
Results before net financials -5.306.014 -1.934.646
Andre finansielle indtaegter
Other financial income 13 -103
3 @vrige finansielle omkostninger
Other financial costs -232.442 -27.142
Resultat fgr skat
Results before tax -5.538.443 -1.961.891
Skat af arets resultat
Tax on ordinary results 1.221.122 481.131
Arets resultat
Results for the year -4.317.321 -1.480.760
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -4.317.321 -1.480.760
Disponeret i alt
Distribution in total -4.317.321 -1.480.760
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver

Fixed assets

Goodwill

Goodwill 0 512.216
Immaterielle anlaegsaktiveri alt

Intangible fixed assets in total 0 512.216

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 155.672 192.058
Materielle anlaegsaktiver i alt

Tangible fixed assets in total 155.672 192.058
Deposita

Deposits 86.973 81.802
Finansielle anlaegsaktiver i alt

Financial fixed assets in total 86.973 81.802

Anlzegsaktiveri alt
Fixed assets in total 242.645 786.076
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 4.912.480 3.846.153
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 328.769 0
Udskudte skatteaktiver

Deferred tax assets 1.030.896 0
Tilgodehavende skat hos tilknyttede virksomheder

Tax receivables from group enterprises 172.047 499.310
Andre tilgodehavender

Other debtors 374.179 854.624
Periodeafgraensningsposter

Accrued income and deferred expenses 158.726 210.833

Tilgodehavender i alt
Debtors in total 6.977.097 5.410.920

Likvide beholdninger
Cash funds 102.926 417.286

Omsaetningsaktiver i alt

Current assets in total 7.080.023 5.828.206

Aktiver i alt

Assets in total 7.322.668 6.614.282
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfprt resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Henszettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Geaeldsforpligtelser
Liabilities

Geeld til pengeinstitutter
Bank debts

Leverandgrer af varer og tjenesteydelser
Trade creditors

Geeld til tilknyttede virksomheder

Debt to group enterprises

Anden geeld

Other debts

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total

Geaeldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

2015

2014

80.000

-5.798.081

80.000

-1.480.760

-5.718.081

-1.400.760

18.179

18.179

114.135

604.179

7.069.997

5.252.438

375.464

2.373.280

5.248.119

13.040.749

7.996.863

13.040.749

7.996.863

7.322.668

6.614.282
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2015 2014
5 Pantsatninger og sikkerhedsstillelser
Mortgage and securities
6 Eventualposter
Contingencies
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Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Investeringerne og opbygningen af de nye afdelinger er ved regnskabsarets afslutning ved at
veere tilendebragt. Dette, samtidig med at tabsgivende afdelinger (byer) er lukket ned, har
medfgrt, at virksomhedens samlede gkonomiske resultat forventes at vaere vendt fra underskud
til overskud i andet halvar 2016.

At year-end, the investments in and the building up of new local offices are nearing completion. In
conjunction with the closing down of loss-making offices (cities), this has resulted in expectations of the
total financial results of the enterprise being turned from a deficit to a surplus during the second half of

2016

Det er ledelsens forventning, at selskabet vil kunne retablere kapitalen ved egen indtjening, nar
effekten af de foretagne omstruktureringer slar igennem.
The management expects that the company will be able to re-establish the equity by means of its own

earnings once the impact of the restructuring becomes apparent.

Ledelsen bedgmmer, at de igangsatte initiativer og rationaliseringer i selskabet vil give den ngd-
vendige likviditet, ligesom moderselskabet har givet tilsagn om at stille ngdvendig likviditet til
radighed og aflaegger i overensstemmelse hermed arsrapporten under forudsaetningen om virk-
somhedens fortsatte drift.

The management estimates that the initiatives and the efficiency measures made will give the necessary
liquidity, and furthermore, the parent company has committed to provide the necessary liquidity.
Accordingly, the management presents the annual report on the assumption that the company is a going

concern.
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Noter
Notes

All amounts in DKK.

2015 2014
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 41.061.662 8.870.327
Pensioner
Pension costs 2.859.513 656.948
Andre omkostninger til social sikring
Other costs for social security 330.267 88.410
Personaleomkostninger i gvrigt
Other staff costs 1.409.466 555.100
45.660.908 10.170.785
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 101 64
@vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 166.953 26.957
Andre finansielle omkostninger
Other financial costs 65.489 185
232.442 27.142
31/12 2015 31/12 2014
Overfgrt resultat
Results brought forward
Overfgrt resultat 1. januar 2015
Results brought forward 1 January 2015 -1.480.760 0
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -4.317.321 -1.480.760
-5.798.081 -1.480.760
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Noter
Notes

All amounts in DKK.

5. Pantsaetninger og sikkerhedsstillelser
Mortgage and securities

Til sikkerhed for gzeld til pengeinstitut har selskabet stillet virksomhedspant pa nominelt 500 t.kr.
Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmaessige veerdi pa balancedagen
udger:

For bank debts, the company has provided security in company assets representing a nominal value of DKK

500 thousand. This security comprises the below assets, stating the book values:

Tilgodehavender fra salg- og tjenesteydelser 4.912 t.kr.

Receivable from sales and services

Andre anlaeg, driftsmateriel og inventar 156 t.kr.

Egen tekst her

Virksomhedspantet ligger endvidere til sikkerhed for tilknyttede selskabers geaeld til
pengeinstituttet.

The company charge also provides security for the banker's balance with group enterprises.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har stillet betalingsgarantier pa 300 t.kr. for opfyldelse af indgaede kontrakter.

The company has provided payment guarantees of DKK 300,000 for meeting concluded contracts.

Selskabet har indgaet 4 lejekontrakter med 3-6 mdr. opsigelse i alt tkr. 101.

The company has enteret into 4 contracts for renting of buildings with 3-6 month termination and the total
liabilities is DKK 101 thousand.

Operationel leasing
Operational leasing

Selskabet har indgdet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa
507 t.kr. Leasingkontrakterne har en samlet restleasingydelse pa 1.295 t.kr.
In addition to financial leasing contracts, the company has entered into operational leasing contracts with an

average annual leasing payment of DKK 507 thousand. The leasing contracts have the total outstanding

leasing payment is DKK 1,295 thousand.

Svane Service, Syd ApS - Arsrapport for 2015 20
Annual report for 2015



@edmark

Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Svane Bogdol Holding ApS, CVR-nr. 32300758
som administrationsselskab og heaefter ubegraenset og solidarisk med de gvrige sambeskattede sel-
skaber for den samlede selskabsskat.

Svane Bogdol Holding ApS, company reg. no 32300758 being the administration company, the company is
subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimited jointly and severally liable with the other jointly taxed companies for any obligation

to withhold tax on interest, royalties and dividends.

Hazeftelse vedrgrende forpligtelse i forbindelse med selskabsskatter udggr estimeret maksimalt: 0
t.kr. Hzeftelse vedrgrende forpligtelse i forbindelse med kildeskatter udggr estimeret maksimalt: O
t.kr.

The liability relating to obligations in connection with corporation tax represents an estimated maximum of
DKK 0 thousand. The liability relating to obligations in connection with withholding taxes represents an

estimated maximum of DKK O thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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