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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2018 for
Cruise-Aid Logistics Europe ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2018.

Direktionen anser betingelserne for at undlade revi
sion af arsregnskabet for 2018 for opfyldt.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Nordhavn, den 29. maj 2019
Nordhavn, 29 May 2019

Direktion

Executive board

Janne Meinertz

The executive board has today presented the annual
report of Cruise-Aid Logistics Europe ApS for the
financial year 1 January to 31 December 2018.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies used
appropriate, and in our opinion the annual accounts
provide a true and fair view of the company's assets
and liabilities and its financial position at 31
December 2018 and of the company's results of its
activities in the financial year 1 January to 31
December 2018.

The executive board considers the requirements of
omission of audit of the annual accounts for 2018
as met.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.

Peter Normann Olsen
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Cruise-Aid Logistics
Europe ApS

Vi har opstillet arsregnskabet for Cruise-Aid
Logistics Europe ApS for regnskabsaret 1. januar -
31. december 2018 pa grundlag af selskabets bog-
foring og @vrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og prasentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser 1 revisorloven
og FSR - danske revisorers Etiske regler for reviso-
rer, herunder principper vedrgrende integritet, ob-
jektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-
melse med arsregnskabsloven.

To the shareholders of Cruise-Aid Logistics
Europe ApS

We have compiled the annual accounts of Cruise-
Aid Logistics Europe ApS for the period 1 January
to 31 December 2018 based on the bookkeeping of
the company and on further information you have
provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance sheet
and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised  Public
principles of integrity, objectivity, professional

Accountants,  including

competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile the annual accounts.
Accordingly, we do not express an audit opinion or
a review conclusion on whether the annual accounts
are prepared in accordance with the Danish
Financial Statements Act.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kgbenhavn, den 29. maj 2019
Copenhagen, 29 May 2019

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726
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Selskabsoplysninger

Company data
Selskabet Cruise-Aid Logistics Europe ApS
The company Klubiensvej 19
2150 Nordhavn
CVR-nr.: 358369 34
Company reg. no.
Stiftet: 20. april 2014
Established: 20 April 2014
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Janne Meinertz

Executive board

Revisor
Auditors

Modervirksomhed

Parent company

Peter Normann Olsen

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab

Store Kongensgade 68

1264 Kgbenhavn K

Jamaja ApS

Penneo dokumentnagle: KAODC-10UBL-AQLAM-V840Z-0OJ2GE-3J4PM



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar besta-
et af spedition, transport havneagentur, samt
levering af udstyr til og fra skibe, samt aktiviteter i
tilknytning hertil.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 591 t.kr. mod 578
t.kr. sidste ar. Det ordinzre resultat efter skat udggr

21 t.kr. mod 43 t.kr. sidste ar. Ledelsen anser arets
resultat for tilfredsstillende.

The principal activities of the company

Like previous years, the principal activities are
freight forwarding, transport port agency, and
delivery of equipment to and from ships, as well as
related activities.

Development in activities and financial matters

The gross profit for the year is DKK 591.000
against T.DKK 578 last year. The results from
ordinary activities after tax are T.DKK 21 against
T.DKK 43 last year. The management consider the
results satisfactory.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017

Bruttofortjeneste
Gross profit 590.679 578.356

1 Personaleomkostninger

Staff costs -545.906 -507.236
Af- og nedskrivninger af materielle anlegsaktiver

Depreciation and writedown relating to tangible fixed assets -13.785 -13.785
Driftsresultat

Operating profit 30.988 57.335

@vrige finansielle omkostninger

Other financial costs -1 -158
Resultat fgr skat
Results before tax 30.987 57.177

Skat af arets resultat

Tax on ordinary results -9.661 -14.388
Arets resultat
Results for the year 21.326 42.789

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfgres til overfgrt resultat
Allocated to results brought forward 21.326 42.789

Disponeret i alt
Distribution in total 21.326 42.789
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2018 2017

Anlaegsaktiver
Fixed assets

2 Andre anleg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 26.421 40.206
Materielle anlegsaktiver i alt

Tangible fixed assets in total 26.421 40.206
Deposita

Deposits 42.952 2.500
Finansielle anlegsaktiver i alt

Financial fixed assets in total 42.952 2.500
Anlsegsaktiver i alt

Fixed assets in total 69.373 42.706
Omsaetningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 487.968 186.211
Tilgodehavende selskabsskat

Receivable corporate tax 1.417 17.675
Andre tilgodehavender

Other debtors 44.288 61.420
Periodeafgransningsposter

Accrued income and deferred expenses 30.857 23.270
Tilgodehavender i alt

Debtors in ftotal 564.530 288.576
Likvide beholdninger

Available funds 288.177 415.302

Omsaetningsaktiver i alt

Current assets in total 852.707 703.878
Aktiver i alt
Assets in total 922.080 746.584
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2018 2017

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 80.000 80.000
4  Overfgrt resultat

Results brought forward 326.781 305.455

Egenkapital i alt

Equity in total 406.781 385.455

Hensatte forpligtelser
Provisions

Henseattelser til udskudt skat

Provisions for deferred tax 1.015 0
Hensatte forpligtelser i alt

Provisions in total 1.015 0
Geeldsforpligtelser

Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors 46.534 49.216
Anden geld

Other debts 467.750 311913
Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 514.284 361.129

Geeldsforpligtelser i alt
Liabilities in total 514.284 361.129

Passiver i alt
Equity and liabilities in total 922.080 746.584
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Noter
Notes

All amounts in DKK.

2018 2017
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 523.259 489.200
Andre omkostninger til social sikring
Other costs for social security 1.534 1.482
Personaleomkostninger 1 gvrigt
Other staff costs 21.113 16.554
545.906 507.236
2.  Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2018
Cost 1 January 2018 68.926 68.926
Kostpris 31. december 2018
Cost 31 December 2018 68.926 68.926
Af- og nedskrivninger 1. januar 2018
Amortisation and writedown 1 January 2018 -28.720 -14.935
Arets afskrivninger
Depreciation for the year -13.785 -13.785
Af- og nedskrivninger 31. december 2018
Amortisation and writedown 31 December 2018 -42.505 -28.720
Regnskabsmaessig veerdi 31. december 2018
Book value 31 December 2018 26.421 40.206
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2018
Contributed capital 1 January 2018 80.000 80.000
80.000 80.000

Penneo dokumentnagle: KAODC-10UBL-AQLAM-V840Z-0OJ2GE-3J4PM



Noter
Notes

All amounts in DKK.

4.  Overfort resultat
Results brought forward

Overfgrt resultat 1. januar 2018
Results brought forward 1 January 2018

Arets overforte overskud eller underskud
Profit or loss for the year brought forward

31/12 2018 31/12 2017
305.455 262.666
21.326 42.789
326.781 305.455
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Cruise-Aid Logistics Europe ApS
er aflagt i overensstemmelse med arsregnskabslo
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at fglge enkelte
regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste ~ indeholder  nettoomsatning,

vareforbrug samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indteegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af varer
og speditionsomkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, reklame, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

The annual report for Cruise-Aid Logistics Europe
ApS is presented in accordance with those
regulations of the Danish Financial Statements Act
concerning companies identified as class B
enterprises. Furthermore, the company has chosen
to comply with some of the rules applying for class
C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross profit
The gross profit comprises the net turnover,
changes in inventories of finished goods and
external costs.

The net turnover is recognised in the profit and loss
account if delivery and risk transfer to the buyer
have taken place before the end of the year, and if
the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with the
deduction of any discounts granted in connection
with the sale.

Cost of sales include costs for the purchase of raw
materials and shipping costs.

Other external costs comprise costs for sales,
advertisement, administration, premises.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

11
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Anvendt regnskabspraksis
Accounting policies used

AsKkrivninger
Afskrivninger indeholder arets afskrivninger af ma-
terielle anlegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter. Finansielle indtegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb, der ved-

rgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Depreciation, amortisation and writedown
Depreciation comprise depreciation on tangible
fixed assets.

Net financials

Net financials comprise interest. Financial income
and expenses are recognised in the profit and loss
account with the amounts that concern the financial
year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).

12
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Materielle anlsegsaktiver

Andre anleg, driftsmaterialer og inventar males til
kostpris med tilleg af opskrivninger og med fradrag
af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med tilleg af
opskrivninger til dagsverdi og med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Af-
skrivningsperioden og restveerdien fastsattes pa an-
skaffelsestidspunktet og revurderes arligt. Oversti-
ger restvaerdien aktivets regnskabsmassige verdi,
ophgrer afskrivningen.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmassige ver-
di, ophgrer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugstider

og restvardier:

Andre anleg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar ind-
regnes i anskaffelsesaret som omkostninger i resul-
tatopggrelsen.

The balance sheet

Tangible fixed assets

Land and buildings are measured at cost with
addition of revaluations and with deduction of
accrued depreciation and writedown.

The basis of depreciation is cost with the addition
of revaluations at fair value and with the deduction
of expected residual value after the end of the
useful life of the asset. The depreciation period is
fixed at the acquisition date and re-evaluated
annually. If the residual value exceeds the book
value of the asset, the depreciation expires.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period and
the residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the book value, the amortisation
discontinues.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Depreciation takes place on a straight line basis and
based on an evaluation of the expected useful life
and the residual value of the individual assets:
Brugstid Restveardi
Useful life Residual value

4-5 ar/years 0-20 %
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit and
loss account in the year of acquisition.

13
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige verdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge-
institutter.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser ind-
regnes 1 balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige ind-
komst reguleret for skat af tidligere ars skattepligti-
ge indkomster samt for betalte acontoskatter. Skat-
tetilgodehavender og -forpligtelser prasenteres
modregnet i det omfang, der er legal modregnings-
adgang, og posterne forventes afregnet netto eller
samtidig.

Efter sambeskatningsreglerne hafter Cruise-Aid
Logistics Europe ApS forholdsmassigt over for
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet inden
for sambeskatningskredsen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating expenses.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

According to the rules of joint taxation, Cruise-Aid
Logistics Europe ApS is proportionally liable
towards the Danish tax authorities for the total
corporation tax, including withholding tax on
interest, royalties and dividends, arising within the
jointly taxed group of companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with a
balance sheet focus.

14
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Anvendt regnskabspraksis
Accounting policies used

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemaessigt underskud, ma-
les til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveardi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat.

Geeldsforpligtelser
Andre geeldsforpligtelser males til amortiseret kost
pris, hvilket sedvanligvis svarer til nominel vardi.

Deferred tax assets, including the tax value of tax
losses eligible for carry-over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set-off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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