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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og The Executive Board and Board of Directors have
godkendt arsrapporten for regnskabséaret 1. januar - today considered and adopted the Annual Report
31. december 2015 for S6derberg & Partners of Soderberg & Partners Danmark

Danmark Forsikringsmeeglervirksomhed A/S. Forsikringsmeeglervirksomhed A/S for the

financial year 1 January - 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med ars- The Annual Report is prepared in accordance
regnskabsloven. with the Danish Financial Statements Act.
Arsregnskabet giver efter vores opfattelse et In our opinion the Financial Statements give a
retvisende billede af selskabets aktiver, passiver og true and fair view of the financial position at 31
finansielle stilling pr. 31. december 2015 samt af re- December 2015 of the Company and of the
sultatet af selskabets aktiviteter for 2015. results of the Company operations for 2015.
Arsrapporten indstilles til generalforsamlingens We recommend that the Annual Report be adopt
godkendelse. ed at the Annual General Meeting.

Taastrup, den 8. august 2016
Taastrup, 8 August 2016

Direktion
Executive Board

Torben Spuur Jensen

direktor
Executive Officer

Bestyrelse

Board of Directors

Gustaf Rentzhog Walter Rudolfovich Nunez Torben Stubberup
formand Ovtcharenko

Chairman

-
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Den uathangige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Til kapitalejerne i Soderberg & Partners Danmark
Forsikringsmeeglervirksomhed A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for S6derberg &
Partners Danmark Forsikringsmeeglervirksomhed
A/S for regnskabséret 1. januar - 31. december 2015,
der omfatter resultatopgarelse, balance, noter og an-
vendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlagger og udferer
revisionen for at opné hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.
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To the Shareholders of Soderberg & Partners
Danmark Forsikringsmeeglervirksomhed A/S

Report on the Financial Statements

We have audited the Financial Statements of
Soderberg & Partners Danmark
Forsikringsmaeglervirksomhed A/S for the
financial year 1 January - 31 December 2015,
which comprise income statement, balance sheet,
notes and summary of significant accounting poli-
cies. The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the
Financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with Inter-
national Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance whether the Financial
Statements are free from material misstatement.



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

En revision omfatter udfarelse af revisionshand-
linger for at opné revisionsbevis for belgb og oplys-
ninger i arsregnskabet. De valgte revisionshand-
linger athanger af revisors vurdering, herunder vur-
dering af risici for vaesentlig fejlinformation i arsregn-
skabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens udarbej-
delse af et arsregnskab, der giver et retvisende bil-
lede. Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivite-
ten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, og om ledelsens
regnskabsmassige skon er rimelige, samt en vurde-
ring af den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.
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An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-
dures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the Financial Statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal
control relevant to the Company’s preparation of
Financial Statements that give a true and fair
view in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effective-
ness of the Company’s internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of the
Financial Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 31 December 2015 and of the results
of the Company operations for the financial year
1 January - 31 December 2015 in accordance with
the Danish Financial Statements Act.



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Erklaeringer i henhold til anden
lovgivning og ovrig regulering

Supplerende oplysninger vedrerende andre
forhold

Vi gor opmerksom p4, at selskabet i strid med
opkreaevningslovens § 2 ikke har foretaget rettidigt
indberetning af moms, hvorved ledelsen kan ifalde
ansvar efter momslovens § 81.

Selskabet har i strid med arsregnskabsloven aflagt
arsregnskabet efter fristen for indsendelse af
arsregnskabet, og ledelsen kan ifalde ansvar herfor. I
henhold til Erhvervsstyrelsen kan selskabet efter 8.
august 2016 uden yderligere varsel blive sendt til
tvangsoplgsning.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den gennemfoarte revision af
arsregnskabet. Det er pa denne baggrund vores op-
fattelse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Hellerup, den 8. august 2016

Hellerup, 8 August 2016
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Jesper Otto Edelbo

statsautoriseret revisor
State Authorised Public Accountant
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Report on Other Legal and
Regulatory Requirements

Emphasis of Matter - Other Matter

Please note that the Company is in violation of
section 2 of the Danish Tax Collection Act as VAT
has not been timely reported and, therefore,
Management may incur liability under section 81
of the Danish Value Added Tax Act.

Contrary to the Danish Financial Statements Act,
the Company has presented its Financial
Statements after expiry of the deadline for filing
the Financial Statements, which means that
Management may incur liability. According the
Danish Business Authority, compulsory
dissolution of the Company may be ordered as of
8 August 2016 without further notice.

Statement on Management’s Review

We have read Management’s Review in accor-
dance with the Danish Financial Statements Act.
We have not performed any procedures addi-
tional to the audit of the Financial Statements.
On this basis, in our opinion, the information
provided in Management’s Review is in accor-
dance with the Financial Statements.

Kim Schmidt

statsautoriseret revisor
State Authorised Public Accountant



Selskabsoplysninger

Company Information
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Ledelsesberetning
Management’s Review

Hovedaktivitet

Selskabets formal er at drive rddgivningsvirksomhed,
handel og investering samt hermed forbundet
virksomhed.

Udvikling i dret

Selskabets resultatopgarelse for 2015 udviser et
underskud pa DKK 639.259, og selskabets balance
pr. 31. december 2015 udviser en egenkapital pA DKK
1.334.521.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse pd bedemmelsen af &rs-
rapporten.
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Main activity

The objective of the Company is consulting,
commerce, investment, and activities related
hereto.

Development in the year

The income statement of the Company for 2015
shows a loss of DKK 639,259, and at 31 December
2015 the balance sheet of the Company shows
equity of DKK 1,334,521.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance
sheet date.



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2015 22. april -
DKK 31. december
2014
DKK

Bruttotab -153.577 -26.220
Gross profit/loss
Personaleomkostninger 1 -485.682 0
Staff expenses
Resultat for finansielle poster -639.259 -26.220
Profit/loss before financial income and expenses
Resultat for skat -639.259 -26.220
Profit/loss before tax
Skat af arets resultat 0 0
Tax on profit/loss for the year
Arets resultat -639.259 -26.220
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte for regnskabsaret 0 0
Proposed dividend for the year
Overfort resultat -639.259 -26.220
Retained earnings

-639.259 -26.220
58
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Note 2015 2014

DKK DKK

Periodeafgraensningsposter 10.860 0
Prepayments
Tilgodehavender 10.860 0
Receivables
Likvide beholdninger 1.535.271 1.998.780
Cash at bank and in hand
Omsatningsaktiver 1.546.131 1.998.780
Current assets
Aktiver 1.546.131 1.998.780
Assets
|
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2015 2014
DKK DKK

Selskabskapital 500.000 500.000
Share capital
Overkurs ved emission 0 1.500.000
Share premium account
Overfort resultat 834.521 -26.220
Retained earnings
Egenkapital 2 1.334.521 1.973.780
Equity
Leverandgrer af varer og tjenesteydelser 46.875 25.000
Trade payables
Geeld til tilknyttede virksomheder 42.479 0
Payables to group enterprises
Anden geeld 122.256 0
Other payables
Kortfristede gaeldsforpligtelser 211.610 25.000
Short-term debt
Galdsforpligtelser 211.610 25.000
Debt
Passiver 1.546.131 1.998.780
Liabilities and equity
Eventualposter og gvrige gkonomiske forpligtelser 3
Contingent assets, liabilities and other financial obligations
Neertstaende parter og ejerforhold 4

Related parties and ownership
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Noter til arsregnskabet
Notes to the Financial Statements
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2015 22. april -
DKK 31. december
2014
DKK
Personaleomkostninger
Staff expenses
Lgnninger 455.000 0
Wages and salaries
Andre omkostninger til social sikring 1.260 0
Other social security expenses
Andre personaleomkostninger 29.422 0
Other staff expenses
485.682 0
Gennemsnitligt antal beskaftigede medarbejdere 1 0
Average number of employees
Egenkapital
Equity
Overkurs ved Overfort
Selskabskapital emission resultat | alt
Share capital Share premium  Retained earnings Total
account
DKK DKK DKK DKK
Egenkapital 1. januar 500.000 1.500.000 -26.220 1.973.780
Equity at 1 January
Arets resultat 0 0 -639.259 -639.259
Net profit/loss for the year
Overfart fra overkurs ved emission 0 -1.500.000 1.500.000 0
Transfer from share premium account
Egenkapital 31. december 500.000 0 834.521 1.334.521

Equity at 31 December
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Noter til arsregnskabet
Notes to the Financial Statements

Selskabskapitalen er fordelt saledes:

Antal Nominel vaerdi
Number Nominal value
DKK

A-aktier 255.000 255.000
A-shares

B-aktier 245.000 245.000
B-shares

500.000

Der har ikke veaeret eendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Selskabskapitalen er fordelt i DKK 255.000 A-aktier og DKK 245.000 B-aktier hver a DKK 1,0 eller multipla
heraf.

A-aktier har 10 stemmer pr. nominelt DKK 1,0. B-aktier har 1 stemme pr. nominelt DKK 1,0.

The share capital is divided into 255,000 A-shares and 245,000 B-shares in the denomination of DKK 1.0 or multiples hereof.
A-shares carry 10 votes per nominally DKK 1.0. B-shares carry 1 vote per nominally DKK 1.0.

3 Eventualposter og agvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Eventualforpligtelser
Contingent liabilities

Koncernens selskaber heefter solidarisk for skat af koncernens sambeskattede indkomst mv. Det samlede belgb
for skyldig selskabsskat fremgar af arsrapporten for Séderberg & Partners Danmark Holding ApS, der er admini-
strationsselskab i forhold til sambeskatningen. Koncernens selskaber hafter endvidere solidarisk for danske
kildeskatter i form af udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til selskabsskatter og
kildeskatter kan medfgre at selskabets haeftelse udger et starre belab.

The group companies are jointly and severally liable for tax on the jointly taxed income etc of the Group. The total amount of
corporation tax payable is disclosed in the Annual Report of S6derberg & Partners Danmark Holding ApS, which is the
management company of the joint taxation. Moreover, the group companies are jointly and severally liable for Danish
withholding taxes by way of dividend tax, royalty tax and tax on unearned income. Any subsequent adjustments of corporation

taxes and withholding taxes may increase the Company's liability.
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Noter til arsregnskabet

Notes to the Financial Statements
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Neartstaende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse
Controlling interest

Sdderberg & Partners Danmark Holding ApS

PO Sdéderberg & Partner Holding Aktiebolag

Koncernregnskab

Consolidated Financial Statements

Grundlag
Basis

Moderselskab i Danmark
Parent company in Denmark

Ultimative moderselskab
Ultimate parent company

Selskabet indgar i koncernrapporten for moderselskabet PO Séderberg & Partners Aktiebolag.

The Company is included in the Group Annual Report of the Parent Company PO S6derberg & Partners Aktiebolag.

Koncernrapporten for PO Séderberg & Partners Aktiebolag kan rekvireres pa fglgende adresse:
The Group Annual Report of PO Séderberg & Partners Aktiebolag may be obtained at the following address:

PO Soderberg & Partners Aktiebolag
Regeringsgatan 45

111 46 Stockholm

Sverige
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Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Soderberg & Partners Danmark
Forsikringsmeglervirksomhed A/S for 2015 er udar-
bejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

I tilfeelde af uoverensstemmelse mellem den danske
og engelske tekst er det den danske, som er
geldende.

2015 er selskabets forste hele regnskabséar, hvor
sammenligningstallene omfatter perioden 22. april -
31. december 2014.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsregnskab for 2015 er aflagt i DKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er afholdt for at opné arets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som fglge af eendrede regnskabs-
maessige skon af belgb, der tidligere har varet indreg-
net i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,

at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fragd

.
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Basis of Preparation

The Annual Report of Séderberg & Partners
Danmark Forsikringsmeeglervirksomhed A/S for
2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

In case of discrepancies between the Danish
original legal text and the English translation, the
Danish version applies.

2015 is the Company's first whole financial year and
the comparative figures covers the period 22 April -
31 December 2014.

The accounting policies applied remain unchanged
from last year.

Financial Statements for 2015 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will

13



Regnskabspraksis

Accounting Policies

selskabet, og forpligtelsens veerdi kan males pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der

opstar mellem transaktionsdagens kurs og kursen pa

betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for

sikring af fremtidige pengestremme, indregnes verdi-

reguleringerne direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetere poster i

fremmed valuta, som ikke er afregnet pa balancedag-

en, males til balancedagens valutakurs. Forskellen

mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldens opstien indregnes

i resultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopgoarelsen
Bruttofortjeneste

Med henvisning til drsregnskabslovens § 32 er
nettoomsatningen ikke oplyst i arsrapporten.

Personaleomkostninger

Personaleomkostninger indeholder gager og len-
ninger samt lgnathangige omkostninger bortset fra
produktionslgnninger.
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flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are con-
sidered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial income
and expenses in the income statement.

Income Statement
Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, revenue has not been
disclosed in the Annual Report.

Staff expenses

Staff expenses comprise wages and salaries as well
as payroll expenses other than production wages.
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Regnskabspraksis

Accounting Policies

Skat af arets resultat

Skat af &rets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med . Selskabsskatten
fordeles mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster.

Balancen
Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

Periodeafgraensningsposter

Periodeafgrensningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rerende husleje, forsikringspramier, abonnementer
og renter.

Likvide beholdninger

Likvide beholdninger bestar af indestdender i
selskabets pengeinstitut.

Finansielle gzeldsforpligtelser

Galdsforpligtelser maéles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with Danish group
companies. The tax effect of the joint taxation is
allocated to the jointly taxed enterprises in pro-

portion to their taxable incomes.

Balance Sheet

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Cash at bank and in hand

Cash at bank and in hand consist of deposit in the
Company's financial institution.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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