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L edelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. oktober 2015 - 30. september 2016 for
123 Advisory ApS.

The managing director has today presented the annual report of 123 Advisory ApS for the financial year 1 October
2015 to 30 September 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmasssig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. september 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2015 - 30. september 2016.

| consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 September 2016 and of the company's
results of its activities in the financial year 1 October 2015 to 30 September 2016.

L edel sesberetningen indeholder efter min opfattelse en retvisende redegerel se for de forhold, som beret-
ningen omhandler.

| am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendel se.

The annual report is recommended for approval by the general meeting.

Hellerup, den 3. april 2017

Hellerup, 3 April 2017

Direktion

Managing Director

Scott Campbell Macaw
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Den uafhaengige revisor s erklaeringer
The independent auditor's reports

Til anpartshaveren i 123 Advisory ApS
To the shareholder of 123 Advisory ApS

Pategning pa ar sregnskabet

Report on the annual accounts

Vi er vagt med henblik pa at revidere arsregnskabet for 123 Advisory ApS for regnskabsaret 1. oktober
2015 - 30. september 2016, der omfatter anvendt regnskabspraksis, resultatopgarel se, balance og noter.
Arsregnskabet udarbej des efter arsregnskabsloven.

We have been appointed auditors with a view to performing an audit of the annual accounts of 123 Advisory ApS
for the financial year 1 October 2015 - 30 September 2016, which comprise accounting policies used, profit and
loss account, balance sheet and notes. The annual accounts are prepared in accordance with the Danish Financial
Statements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fel.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om dette regnskab pa grundlag af udferelsen af en revision i
overensstemmel se med international e standarder om revision og yderligere krav ifglge dansk revisorlov-
givning. Pa grund af det forhold, der er beskrevet i grundlag for manglende konklusion, har vi imidlertid
ikke vaaret i stand til at opnatilstraskkeligt og egnet revisionsbevis, der kan danne grundlag for en konklu-
sion.

Our responsibility is to express an opinion on these accounts based on an audit performed in accordance with
international standards on auditing and additional requirements under Danish audit regulation. Due to the matter
described in the paragraph on the basis for qualified opinion, we have not been able to obtain sufficient and
appropriate audit evidence to provide a basis for our opinion.
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Den uafhaengige revisor s erklaeringer
The independent auditor's reports

For behold

Qualified opinion

Grundlag for manglende konklusion

Basis for disclaimer of opinion

Vi har ikke vagret i stand til at kontrollere vaadiansadtelser af kapitalinteresser i tilknyttede virksomheder
DKK 5.319.600, andre tilgodehavender DKK 2.080.165, anden gadd 6.738.731, idet der i vassentligt
omfang mangler dokumentaton for de naavnte regnskabsposter.

We have note been able to verify the valuations of holdings in subsidiaries DKK 5,319,66, other receivables DKK
2,080,165, other debt DKK 6,738,731, due to a significantly lack of documentation for these items.

Manglende konklusion

Disclaimer of opinion

Pa grund af betydeligheden af det forhold, der er beskrevet i grundlaget for manglende konklusion, har vi
ikke vaaret i stand til at opnatilstrakkeligt og egnet revisionsbevis, der kan danne grundlag for en konklu-

sion. Vi udtrykker derfor ingen konklusion om arsregnskabet.
Due to the significance of the matter described in the paragraph "Basis for disclaimer of opinion", we have not

been able to obtain sufficient and appropriate audit evidence to provide a basis for our opinion. Consequently, we
do not express any opinion on the annual accounts.

Supplerende oplysninger vedr grende forhold i regnskabet

Emphasis of matter paragraph on mattersin the accounts

Selskabet har tabt over halvdelen af anpartskapitalen. | strid med selskabslovens § 119 er der ikke
indkaldt til generaforsamling indenfor lovens tidsfrist pad 6 maneder efter at det er konstateret, at
selskabets egenkapital uder mindre end halvdelen af den tegnede anpartskapital, hvorved ledelsen kan
ifalde ansvar.

The company has lost more than half of the share capital. In contravention of the Danish Companies Act § 119 is
not convened a general meeting within the statutory time limit of 6 months after it is determined that the company's
equity is less than half of the registered share capital, whereby management may be held liable.

Erkleeringer i henhold til anden lovgivning og gvrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrgrende andre forhold

Emphasis of matter paragraph on other matters

Selskabet har i strid med arsregnskabslovens ikke udarbejdet &rsrapporten rettidigt, hvorved ledelsen kan
ifalde ansvar.

The company has not prepared the annual report in a timely manner, as required by the Danish Financial
Satements Act, whereby management may be held liable.
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Den uafhaengige revisor s erklaeringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management'sreview

Som det fremgar af den manglende konklusion, har vi ikke vagret i stand til at opna tilstraekkeligt og egnet
revisionsbevis, der kan danne grundlag for en konklusion. Vi har ikke gennemlaest |edel sesberetningen
for at konstatere, om oplysningerne i ledelsesberetningen er i overensstemmelse med &rsregnskabet. Vi

kan derfor ikke afgive en udtal el se om |edel sesheretningen.
As it appears from the disclaimer of opinion, we have not been able to obtain sufficient appropriate audit evidence

to provide a basis for an opinion. We have not read the management's review to verify whether the information
provided in the management's review is consistent with the annual accounts. Accordingly, we do not express and
opinion on the management's review.

K gbenhavn, den 3. april 2017
Copenhagen, 3 April 2017

Grant Thornton

Sumsautoriseret Revisionspartnerselskab
ke uthorised Public Accountanis
'R-fyr. 34 2099 36

aly reg. no. 34 20 99 36

Seren Pollse
stalsautoriserel reviso
State Aurhorised Public Accountant

123 Advisory ApS - Arsrapport for 2015/16 4
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Selskabsoplysninger

Company data
Selskabet 123 Advisory ApS
The company Strandagervej 18
2900 Hellerup
CVR-nr.: 35831681
Company reg. no. 35831681
Stiftet: 15. april 2014
Established: 15 April 2014
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September
Direktion Scott Campbell Macaw
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 K gbenhavn @
Dattervirksomheder Enrum Property Investments ApS, Kgbenhavn
Subsidiaries Wacam Investments ApS, Gentofte
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L edelsesberetning
Management's review

Selskabets veesentligste aktiviteter

The principal activities of the company

Selskabets aktivitet bestar i at drive holdingvirksomhed og finansielle investeringer.
The company's activity consists of operating holding company and financial investments.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Det ordinage resultat efter skat udger -2.069 t.kr. mod 379 t.kr. sidste ar. Ledelsen anser arets resultat for
utilfredsstillende.

The results from ordinary activities after tax are TDKK -2.069 against TDKK 379 last year. The management
consider the results unsatisfactory.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets
finansielle stilling vassentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for 123 Advisory ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestemmel ser
for en klasse B-virksomhed.

The annual report for 123 Advisory ApS is presented in accordance with those regulations of the Danish Financial
Satements Act concerning companiesidentified as class B enterprises.

Arsrapporten omfatter perioden fra 1. oktober 2015 - 30. september 2016 (12 mdr.), sammenligningstal
vedrarer perioden 15. april 2014 - 30. september 2015 (17,5 mdr.).

The annual report covers the period from 1 October 2015 - 30 September 2016 (12 months), the comparative
figures covers the period from 15 April 2014 - 30 September 2015 (17.5 months).

Arsrapporten aflagges i danske kroner.
The annual accounts are presented in Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgarelsen indregnes indtaggter i takt med, at de indtjenes. Herunder indregnes vaardiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageferder som falge af aandrede
regnskabsmaessige sken af belab, der tidligere har varet indregnet i resultatopgerel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veardi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtel sens vaardi kan maes palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afl asgges, og som vedrerer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopgarel sen
The profit and loss account

Bruttotab
Gross loss

Bruttotab indeholder andre eksterne omkostninger.
The grossloss comprises external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Finansielle indtasgter og omkostninger

Net financials

Finansielle indtaggter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtel ser,
samt tillagy og godtgarel ser under acontoskatteordningen mv. Finansielle indtasgter og omkostninger ind-
regnesi resultatopgerel sen med de belgb, der vedrarer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the
amounts that concerns the financial year.

Udbytte fra kapitalandele indtaggtsferes i det regnskabsar, hvor udbyttet deklareres.
Dividend from equity investments is recognised in the financial year where the dividend is declared.

Skat af arets resultat

Tax of theresultsfor the year

Arets skat, der bestér af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder. Sel-
skabet er administrationssel skab for sambeskatningen og afregner som falge heraf ale betalinger af sel-
skabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises. The company acts as an administration company in relation to the joint taxation. This means that the
total Danish tax payable of the income of the Danish consolidated companies is paid to the tax authorities by the
company.

Den aktuelle danske sel skabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningshidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax |osses).

Balancen
The balance sheet

Finansielle anlagsaktiver

Financial fixed assets

Kapitalandelei tilknyttet virksomhed og associer ede virksomheder

Equity investments in group enterprise and associated enterprises

Kapitalandele i tilknyttet virksomhed og associerede virksomheder males til kostpris. Er genindvindings-
vaadien lavere end kostprisen, nedskrivestil denne lavere vaardi.

Equity investments in group enterprise and associated enterprises are measured at cost. In case the recoverable
amount is lower than the cost, writedown takes place to this lower value.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veadi. Der ned-
skrivestil nettorealisationsvaardien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hadter 123 Advisory ApS som administrationsselskab solidarisk og ube-
gramset over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter
opstaet inden for sambeskatningskredsen.

123 Advisory ApS is jointly taxed with the Danish group companies and acts in this respect as the administration
company. According to the rules of joint taxation, 123 Advisory ApS is unlimited, jointly and severally liable
towards the Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of companies.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som "Tilgodehavende sel skabs-
skat” eller ”Skyldig sel skabsskat”.

Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate
tax" or ““Payable corporate tax".

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaadi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtel sen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax.

Gaddsforpligtelser

Liabilities

Andre gaddsforpligtel ser malestil amortiseret kostpris, hvilket sssdvanligvis svarer til nominel vaardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. oktober - 30. september
Profit and loss account 1 October - 30 September

All amountsin DKK.

2015/16 2014/15
Note kr. kr.
Bruttotab
Gross loss -19.260 0
Andre finansielle indtaggter
Other financial income 0 500.001
Nedskrivning af finansielle aktiver
Writedown relating to financial assets -2.050.001 0
@vrige finansielle omkostninger
Other financial costs 0 -4.331
Resultat for skat
Results before tax -2.069.261 495.670
2 Skat of aretsresultat
Tax on ordinary results 0 -116.473
Arets resultat
Results for the year -2.069.261 379.197
Fordlag til resultatdisponering:
Proposed distribution of the results:
Overfarestil overfart resultat
Allocated to results brought forward 0 379.197
Disponeret fra overfart resultat
Allocated from results brought forward -2.069.261 0
Disponeret i alt
Distribution in total -2.069.261 379.197
123 Advisory ApS - Arsrapport for 2015/16 11

Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Balance 30. september
Balance sheet 30 September

All amountsin DKK.

Aktiver
Assets
2016 2015
Note kr. kr.
Anlaegsaktiver
Fixed assets
3 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 5.319.600 2.050.001
Finansielle anlagysaktiver i alt
Financial fixed assetsin total 5.319.600 2.050.001
Anlaegsaktiver i alt
Fixed assetsin total 5.319.600 2.050.001
Omsagningsaktiver
Current assets
Andre tilgodehavender
Other debtors 2.080.165 873.578
Tilgodehavender i alt
Debtorsin total 2.080.165 873.578
Likvide beholdninger
Available funds 0 1.716
Omsagningsaktiver i alt
Current assetsin total 2.080.165 875.294
Aktiver i alt
Assetsin total 7.399.765 2.925.295
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Balance 30. september
Balance sheet 30 September

All amountsin DKK.

Passiver
Equity and liabilities

2016 2015
Note kr. kr.
Egenkapital
Equity
4  Anpartskapital
Share capital 50.000 50.000
4 Overfart resultat
Results brought forward -1.690.064 379.197
Egenkapital i alt
Equity in total -1.640.064 429.197
Gaddsforpligtelser
Liabilities
Gadd til tilknyttede virksomheder
Debt to group enterprises 2.274.167 2.469.167
Sel skabsskat
Corporate tax 26.931 26.931
Anden gadd
Other debts 6.738.731 0
Kortfristede gaddsforpligtelser i alt
Short-termliabilitiesin total 9.039.829 2.496.098
Gaddsforpligtelser i alt
Liabilitiesin total 9.039.829 2.496.098
Passiver i alt
Equity and liabilitiesin total 7.399.765 2.925.295
5 Eventualposter
Contingencies
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Noter
Notes

All amountsin DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Datterselskabet er den sagsggende i en sag, hvor der i datterselskabets drsrapport er indregnet et
tilgodehavende p& 20,5 mio. kr. Det endelige udfald af forholdet kan ikke afgeres pa nuvaarende
tidspunkt, da hovedforhandlingen er sat til begyndelsen af 2016. Selskabet har gadd til
dattersel skabet Enrum Property Investments ApS som forventes at blive indkraevet hvis retssagen
g& imod datterselskabet. Hvis udfaldet af retssagen mod Michael Kaa Andersen personligt,
Basisbank A/S og Advokaterne Danders & Moore gar imod datterselskabet, rejser det derfor
betydelig tvivl om 123 Advisory ApS mulighed for at fortsadte driften.
The subsidary company is the claimant in one case, that in the subsidary company annual report isincluded
with a receivable of DKK 20.5 millions. The final outcome of the trial case can not be determined at the
present time, since the the trial is set for early 2016. The company has debt to subsidary company Enrum
Property Investments ApS that is expected to be claimed, if the trial case goes against the subsidary
company. If the trial case against Michael Kaa Andersen personally, Basis Bank A/ Sand lawyers Danders
& Moore goes against the subsidary company, it will raise significant doubt about 123 Advisory ApS ability
to continue operations.

2015/16 2014/15
kr. kr.
2. Skat af aretsresultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 0 116.473
0 116.473
123 Advisory ApS - Arsrapport for 2015/16 14

Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

All amountsin DKK.

30/9 2016 30/9 2015
kr. kr.
3. Kapitalandd i tilknyttet virksomhed

Equity investment in group enterprise
Kostpris 1. oktober 2015
Acquisition sum, opening balance 1 October 2015 2.050.001 0
Tilgang i aretslab
Additions during the year 5.319.600 2.050.001
Kostpris 30. september 2016
Cost 30 September 2016 7.369.601 2.050.001
Nedskrivning
Other movementsin capital 5 -2.050.001 0
Nedskrivninger 30. september 2016
Writedown 30 September 2016 -2.050.001 0
Regnskabsmaessig veerdi 30. september 2016
Book value 30 September 2016 5.319.600 2.050.001

Hovedtallenefor virksomheden ifelge den seneste godkendte ar srapport
Thefinancial highlightsfor the enterprise according to the latest approved annual report

Regnskabs-
maessig veer di
hos 123
Egenkapital Aretsresultat  Advisory ApS
Ejerandel kr. kr. kr.
Book value at
Resultsfor the 123 Advisory
Share of Equity year ApS
ownership DKK DKK DKK
Enrum Property Investments ApS,
Kgbenhavn 100 % 0 0 0
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Noter

Notes

All amountsin DKK.

Egenkapital
Equity

Egenkapital 1. oktober 2015
Equity at 1 October 2015

Arets overfarte overskud eller underskud
Thisyear's retained earnings or losses

Egenkapital 30. september 2016
Equity at 30 September 2016

Eventualposter
Contingencies

Sambeskatning
Joint taxation

Overfart

Anpartskapital resultat | alt
kr. kr. kr.

Share capital Retained Total

earnings

50.000 379.197 429.197
0 -2.069.261 -2.069.261
50.000 -1.690.064 -1.640.064

Selskabet er administrationsselskab i den nationale sambeskatning og hadter fra og med
regnskabsdret 2012 ubegramset og solidarisk med de evrige sambeskattede selskaber for den sam-

lede sel skabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint

taxation and, as from the financial year 2012, unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet hadter fra og med 1. juli 2012 ubegramset og solidarisk med de @vrige sambeskattede
sel skaber for eventuelle forpligtel ser til at indeholde kildeskat parenter, royalties og udbytter.

As from 1 July 2012, the company is unlimited jointly and severally liable with the other jointly taxed
companies for any obligation to withhold tax on interest, royalties and dividends.

123 Advisory ApS - Arsrapport for 2015/16

Annual report for 2015/16

16



