car2go Danmark A/S

Digevej 114, 2300 Kabenhavn S

CVR-nr. 35 82 87 96
Company reg. no. 35 82 87 96

Arsrapport
Annual report

1. januar - 31. december 2015
I January - 31 December 2015

Arsrapporten er fremlagt og godkendt pa selskabets ordinmre generalforsamling den
The annual report have been shbmitted and approved by the gencral meeting on the

VY Za

Dingent
Chatrman of the meenng




Indholdsfortegnelse
Contents

Side

Pitegninger

Reports

Ledelsespdtegning 1
Management's report

Den uafhangige revisors erklxringer 2
The independent auditor's reports

Ledelsesberetning

Management's review

Selskabsoplysninger 5
Caompany data

Ledelsesberetning 6

Management's review

Arsregnskab 1. januar - 31. december 2015
Annual accounts | January - 31 December 2015

Anvendt regnskabspraksis 7
Accounting policies used

Resultatopgorelse 14
Profit and loss account

Balance 15
Balance sheet

Noter 18
Notes

Motes 1o users of the English version of this document
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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt drsrapporten for regnskabsdret 1. januar - 31, december 2015
for car2go Danmark A/S.

The board of directars and the executive bourd huave today presented the annual report of car2go Danmark A'S for
the financial year | Janvary 1o 31 December 2015

Arsrapportcn er aflagt i overensstemmelse med drsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver. passiver og finansiclle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsdret 1. januar - 31. december 2015.

IWe consider the accounting policies used appropriate, and in our opinion the annnal accounts provide o true and
Jair view of the company's assets and liabilitics and its financial position as on 31 December 2013 and of the
company's results of its activities in the financial vear | Janvary to 31 December 2015,

Ledelsesberetningen indeholder efier vores opfattelse en retvisende redegorelse for de forhold. som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting

Kobenhavn, den 31. maj 2016
Copenbagen. 31 May 2016

] < Beermann B t FranzMichael Lang
//
)

Oliver Eduard Haakshorst Roland Georg Keppler
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Den uafhaengige revisors erklzringer
The independent auditor's reports

Til kapitalejerne i car2go Danmark A/S
To the shareholders of car2go Dammark A/S

Pategning pd drsregnskabet

Report on the annual accounts

Vi har revideret drsregnskabet for car2go Danmark A/S for regnskabsdret 1. januar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopgorelse, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

We have audited the annual accounts of car2ge Danmurk A'S for the financial year | Junnary to 31 December
2015, which comprise accounting policies used, prafit and loss account, balunce sheet and notes. The annnal

accounts are prepared in accordance with the Danish Financial Statements Act

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nodvendig for at udarbejde et drsregnskab uden vaesentlig fejlinformation. uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accownts that give a wrue and fair view in accardance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare ammal acconms that are free from material misstatemem, whether due 1o
Sraud or error

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om drsregnskabet pa grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Delte kraver, at vi overholder etiske krav samt planlzgger og udforer revistonen for at
opnd hoj grad af sikkerhed for. om drsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our andit We conducted our audit in
accordance with international standards on auditing and additional reguirements nnder Danish audit regulation.
This requires that we comply with ethical requirements and plan und perform the audit to obtain reasonable

assurance about whether the annual accounis are free from maierial misstatements

b
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Den uafhangige revisors erkleringer
The independent auditor's reports

En revision omfatier udforelse af revisionshandlinger for at opnd revisionsbevis for belob og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhasnger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i drsregnskabet. uansel om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formdlet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udirykke en konklusion om efTektiviteten af selskabets inteme kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende. om
ledelsens regnskabsmarssige skon er rimelige samt den samlede preesentation af drsregnskabet.

An audit involves performing procedures to obtain andit evidence about the amounts and disclosures in the ammual
accounts. The procedures selecied depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounis, whether due 1o frand or error. In making those risk assessments, the
aunditor considers imernal control relevant to the compuny's preparation of unnual accounts that give a true and
Jair view in order 1o design andit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the ¢ffectiveness of the compam’s internal control. An audit also includes evaluating the
appropriatencss of accouming poficies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annnal uccounts.

Det er vores opfaltelse, at det opndede revisionsbevis er tilstrakkeligt og egnet som grundlag for vores
konklusion.
e believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our opinion

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any gualification.
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Den uafhzengige revisors erkleringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse. at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsiret |,
januar - 31, december 2015 i overensstemmelse med drsregnskabsloven.

In our opinion, the annual accounts give o true and fair view of the company's assets, liabilitics and financial
position at 31 December 20135 and of the results of the company’s operations for the financial year | January to 31
December 2015 in accordance with the Danish Iinancial Statements Aet

Supplerende oplysninger vedrorende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, henviser vi til note I, hvori ledelsen redegor for forventningeme til
2016 samt (inansieringen af selskabet indtil selskabet er solvent likvideret.

IWithowt modifving of opinion, we draw the attention to note 1 in which the managements accounts for the
expectations for 2016 and funding of the company wntil the solvent liguidation of the company.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlaxst ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillag til den udforte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse. at
oplysningeme i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Finuncial Statements Act, we have read the management's review, e have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis. it is our opinion
that the information provided in the management's review is consistent with the annual accounis

Kobenhavn, den 31. maj 2016
Copenhagen. 31 May 2016

KPMG

Statsautonseret Revisions,

VR-nr_2557 8,98

sjalsaul revisor
ate Authortsed Public Accountam
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Ledelsesberetning
Management's review

Virksomhedcns vavsentligste aktiviteter

The significant activities of the enterprise

Selskabets formal er at drive virksomhed ved udlejning af motorkoretojer ud fra et delebilskoncept samt
enhver anden virksomhed, som stdr i naturlig forbindelse hermed.

The company's principal activity is (o operate the rental of vehicles from a Concept module and any other

undertaking which is naturally related hereto.

Udvikling i aktiviteter og okonomiske forhold

Development in activities and financial matters

Arets bruttotab udgor -14.450 t.kr. mod -8.941 Lkr. sidste . Det ordinre resultat efier skat udgor
-22.147 t.kr. mod -9.404 t.kr. sidste &r. Ledelsen anser drets resultat for utilfredsstillende.

The gross loss for the year is DRK -14.430.000 against DRK -8 941.000 fast year The resulis from ordinary
activities after tax are DKK -22 147.000 against DKK -9.404.000 last year. The managemeni consider the results as
nol satisfactory

Den forventede udvikling
The expected development

Det er efier regnskabsarets udlob besluttet at indstille og afvikle selskabets aktiviteter i lobet af 2016.
The company has after year end decided to discontinue and liguidate the activities during 2016,

Begivenheder efter regnskabsdrets udlab

Events subsequent to the financial year

Bortsct fra besiutningen om at afvikle selskabets aktiviteter i 2016 er der ikke indtruffet begivenheder,
som vil kunne forrykke selskabels finansielle stilling vasentligt.

Except for the decision to discontinue the activities during 2016, no events have oceurred which could change the
company's financial position
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for car2go Danmark A/S er aflagt i overensstemmelse med drsregnskabslovens bestemmel-
ser for en klasse B-virksomhed.
The annual report for car2ge Danmark A S is presented in uccordance with those regulations of the Danish

Financial Starements AAct concerning companies identified as class B emterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste r og aflegges i danske kroner.
The accounting policies used are wnchanged compared to last year, and the annual accounis are presented in
Danish kroner {DKK)

Resultatopgerelsen
The praofit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsacining. vareforbrug. @ndring i lagre af ferdigvarer andre drifisindtxgter
samt eksterne omkostninger.

The gross loss comprises the net turnover. lost and goods sold. changes in inventories and other operating income.
and external costs.

Nettoomsatning, der bestdr af lejeindizgter ved udlejning af biler indregnes i resultatopgorelsen. over
lejemalets lebetid, og safremt indizgten kan opgores pélideligt og forventes modtaget. Nettoomsa:tnin-
gen miles til dagsverdi af det afialte vederlag eksklusive moms og afgifter og opkrvet pd vegne af
tredjemand. Alle former for afgivne rabatter indregnes i netloomsa:tningen.

The net turnover. consisting of rental income from remial cars are recognized in the income statement. over the
lease term. and if the income can be refiably measured und is expected. The net turn over of rectifier measured at
Jair vatue of the agreed consideration exclusive VAT and taxes and collected on behalf of third parties. All (ypes of

discounts are recognized in revene.

Andre drifisindtzgter og drifisomkostninger indeholder regnskabsposter af sekundir karakter i forhold
til virksomhedens havedaktiviteter.
Other operating income und costs comprise accounting items of secondary nature in proportion to the principal

activitivs of the enterprise

Andre eksterne omkostninger omfatter omkostninger til distribution, salg. reklame, administration, loka-
ler, 1ab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debiors,

and operational leasing costs
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager. inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne

godigorelser fra offentlige myndigheder.
Staff costs include salaries and wages including holidav allowances, pensions and ather cosis for social security

efc for staff members. Staff costs are less public reimbursements

Af- og nedskrivninger
Depreciation, amortisation and impairment
Af- og nedskrivninger indeholder drets al- og nedskrivninger samt fortjeneste og tab ved afhandeise af

materielle anlazgsaktiver.
Depreciation, amortisation and impairment comprise depreciation, amortisation and writedown for the vear and

gains and losses on disposal of tangible fived assets

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samit realiserede og urealiserede kursavancer
og -tab vedrorende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i
resultatopgorelsen med de belob, der vedrorer regnskabsdret.

Net financials include interest income, interest expenses. and realised and unrealised capital guins and losses on
financial assets and liahilities. Net financials are recaognised in the profit and loss account with the amounts

concerning the financial year

Skat af drets resultat

Tax of the resulis for the year

Arets skat, der bestdr af drets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henfores til drets resuliat. op direkte i egenkapitalen med den del. der kan hen-
fores til posteringer direkte pd egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder,
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises
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Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskainingsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modiager virksomhe-
der med skattemarssigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The curremt Danish corporate tax is allocated among the jointly taxed companies in proportion 1o their respective
taxable income (full allocation with reimbursenient of tax losses)

Balancen
The balance sheet

Matericlle anlzgsaktiver
Tangible fixed assets

Materielle anlazgsaktiver méiles til kostpris med fradrag af akkumulerede alskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedawn,

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvardi efier afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value afier the end of the useful life of the
usset

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er kiar til at blive taget i brug.

The cast comprises the acquisition cost and costs directly attached to the acquisition until the time when the asser is
ready for use.

Der foretages lineare afskrivninger baseret pa folgende vurdering af aktivernes forveniede brugstider:
Depreciation takes place on a straight line basis and based on an cvaluation of the expected useful life .

Andre anle®g. driftsmateriel og inventar
Other plunts, operating assets, fixtures and furniture 4 ar - years

Smaaktiver med en forventet levetid under | dr indregnes i anskaffelsesdret som omkostninger i resultat-
opgorelsen.

Vlinor ussets with an expected useful life of less than | year are recognised as costs in the profit and loss account in
the year of acquisition

Fortjeneste eller tab ved afhandelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vaerdi pd salgstidspunktet. Fortjeneste eller
1ab indregnes i resuliatopgorelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and
loss account under depreciation.
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Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pd grundlag af vejede gennemsnitspriser. Er nettorcalisationsvardien
lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than
the cost. writedown iakes place at this lawer value

Kostpris for handelsvarer og hjalpematerialer omfatter anskafTelsespris med tillzg af hjemtagelsesom-
kostninger.
The cost for trade goods and consumables comprises the acquisition cost with the addition of the delivery costs

Nettorealisationsvierdien for varebeholdninger opgores som salgssum med fradrag af sivel fardiggorel-
sesomkostninger som omkostninger, der afholdes for at efTektuere salget. Nettorealisationsvardien fast-
saites under hensyntagen til omsattelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventaries is recagnised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and
development of the expected market price
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Anvendt regnskabspraksis
Accounting policies used

Veerdiforringelse af anliegsaktiver

Impairment of non-current assets

Den regnskabsmassige vardi al’ materielle anlwgsaktiver vurderes arligt for indikationer pd
verdiforringelse, ud over det som udtrykkes ved afskrivning.

The carrving amount of property, plant and equipment is subject to an annnal test for indications of impairment

other than the decrease in value reflected by depreciation or amortisation,

Foreligger der indikationer pd vamerdiforringelse, foretages nedskrivningstest all hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmassige vardi.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that they may be

impaired. Write-down is made to the recoverable amount if this is lower than the carrying amount

Som genindvindingsvaerdi  anvendes den hojeste vardi af nettosalgspris eller kapitalvaerdi.
Kapitalverdien opgores som nutidsvardien af de forventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen inkl. forventede nettopengestromme ved salg af aktivet eller aktivgruppen efter
endt brugstid.

The recoverable amount is the higher of an asser's net selling price and its value in use. The value in use is
determined as the present value of the forecast net cash flows from the use of the asset or the group of assets,
including forecast net cash flows from the disposal of the asset or the group of assets afier the end of the useful life

Aktiver bestemt for salg

Assets intended for sale

Aktiver bestemt for salg omfatter ankegsaktiver og athandelsesgrupper, som besiddes bestemt lor salg.
Aktiver klassificeres som "bestemt for salg”, ndr deres regnskabsmazssige vardi primart vil blive
genindvundet gennem salg inden for |12 méineder i henhold til en formel plan frem for gennem fortsat
anvendelse. Aktiver eller afhendelsesgrupper, der er bestemt for salg, males til den laveste va:rdi af hhv.
den regnskabsmassige vardi og dagsvardien med fradrag af salgsomkostninger. Der afskrives og
amortiseres ikke pd aktiver fra det tidspunkt. hvor de klassificeres som “bestemt for salg™.

Assets intended for sale include properiy. plant and equipment. AAssets are classified as being in Assets intended for
safe when their carrying amownt will be recovered principally through a sale ransaction within 12 months in
accordunce with a formal plun. :issets intended for sale are measured at the lower of the carrying amownt and fuir
value less costs to sell Asseis are nor depreciated or antortised from the time when they are classified as being in
temporary possession.

Gevinster eller tab ved efierfolgende maling til laveste vardi af hhv. den regnskabsmassige vardi og
dagsvardi med fradrag afl salgsomkostninger indregnes i resultatopgorelsen under de poster. de vedrorer.
Gains or losses at subsequent measurement al the lower of the carrving amount and fair value less costs to sell are

recognised in the income statement wunder the items they concern.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Receivables

Tilgodchavender mdles til amortiseret kostpris, hvilket sadvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvazrdien med henblik pd at imodegd forventede tab.

Receivables are measured at amortised cast which usually corresponds to market value In order 1o meet expected

losses, writedown takes place at the net realisable value

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdie omkostninger vedrorende
efterfolgende regnskabsar.

Acerued income and deferred expenses recognised under assets comprise incurred costs concerning the next

Sinancial year

Sclskabsskat og udskudt skat

Corporate tax and deferred tax

Akuwelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belob. der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere ars skanepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prazsenteres modregnet i
det omfang, der er legal modregningsadgang. og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balunce sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous vears' taxable income aund prepaid taves
Tax receivable und tax liabilities are set off to the extent that legal right of set-off exisis and if the items are
expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hacfier car2go Danmark A/S solidarisk og ubcgrasnset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstdet inden for sambe-
skatningskredsen.

According to the rules of joint taxation, car2go Danmark A'S is unlimited. joimly and severally liable towards the
Danish tax authorities for the total carporation 1ax, including withholding tax on imterest, royalties and dividends,
arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig vardi aff
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivel henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the busis of all temporary differences in assets and liabilities with a balance sheet

Jocus
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pd grundlag af de skatteregier og skattesatser, der med balancedagens lovgivning vil
vaere gacldende, ndr den udskudte skat forventes udlost som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applving under the legisiation on the balunce sheet

date and prevailing vwhen the deferred tax is expected 1o be released as current rax

Galdsforpligtelser

Liabilities

Andre gzldsforpligtelser maies til amortiseret kostpris, hvilket saxdvanligvis svarer til nominel vardi.
Other liahilities are measured at amortised cost which usually corresponds to the nominal vafue

Periodeafgransningsposter

Accrued expenses and deferred income

Under periodeafgransningsposter indregnes modiagne betalinger vedrorende indizegter i de efterfolgende
ar.

Received payments concerning income during the following vears are recognised under accrued expenses and
deferred income

car2go Danmark A/S - Arsrapport for 2015 13
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Resultatopgorelse
Profit and loss account

Al amounts in DAK

1/1-31/12 1/4-31/12
Note 2015 2014
Bruttotab
Gross loss -14.449.516 -8.940.750
2 Personaleomkostninger
Staff costs -1.697.947 -077.539
3 Af- og nedskrivninger af materielle anla:gsakiiver
Depreciation and writedown relating to tangible fixed ussets -12.082.965 -2.336.222
Driftsrcsultat
Operating profit -28.230.428 -12.254.511
Andre finansielle indtzgter
Other financial income 105 0
4  Finansielle omkostninger
Financial costs -465,759 -171.552
Resultat for skat
Results before tax -28.696.082 -12.426.063
5 Skat af arets resuitat
Tax on ordinary results 6.549.530 3.021.984
Arets resultat
Results for the year ~22.146.552 -9.404.079
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
AMlocated from results brought forward -22.146.552 -0.404.079
Disponeret i alt
Distribution in total -22.146.552 -9.404.079
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Balance 31. december
Bualance sheet 31 December

Al amounis in DAK

Aktiver
Assets

Note 2015 2014

Anlagsaktiver
Fixved asscts

6 Andre anlag. drifismateriel og inventar
Other fixtures and fittings, tools and equipment 0 21.872.980

Materielle anlzgsaktiver i alt
Tangible fived assets in total 0 21.872.980

Anlzgsaktiver i alt
Fixed assets in total 0 21.872.980
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Balance 31. december
Balance sheet 31 December

All amounis in DRK

Aktiver
Assets

Note 2015 2014

Oms:etningsaktiver
Current assels

Handelsvarer

Trade goods 182.291 207.342
7 Aktiver bestemt for salg

Assets imtended for sale 9.790.016 0

Varebeholdninger i alt
Inventories in total 9.972.307 207.342

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 27.889 0
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by affiliated undertokings 632.437 605.264
Udskudie skattcaktiver

Deferred tax assets 8.686.195 3.021.984
Andre tilgodehavender

Orher debtors 1.567.165 4.214.122
Periodeafgransningsposter

Prepayments 23.021 25.000
Tilgodehavender i alt

Debiors in total 10.936.707 7.866.370

Oms:m=ztningsaktiver i alt
Current assets in total 20.909.014 8.073.712

Aktiver i alt
Assets in total 20.909.014 29.946.692
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Balance 31. december
Balance sheet 31 December

All amounis in DRK

Passiver
Equity and liabilitics

Note 2015 2014
Egenkapital
Equity
8 Selskabskapital
Share capital 500.000 500.000
9 Koncemtilskud
Capital contribution 44.972.259 15.121.459
10 Overfort resultat
Retained Earnings -31.550.631 -9.404.079
Egenkapital i alt
Equity in total 13.921.628 6.217.380
Galdsforpligtelser
Liabilities
Leverandorer af varer og tjenesteydelser
Trade creditors 2.026.666 2.202.562
Gaeld til koncemvirksomheder
Debt to affiliated underrakings 3.045.664 19.265.069
Anden ga:ld
Other debts 1.879.795 2.261.681
Periodeafgrensningsposter
Deferred income 35.261 0
Kontiristede gaeldsforpligielser i all
Short-term liabilities in rotul 6.987.386 23.729.312
Geldsforpligtelser i alt
Liabilities in total 6.987.386 23.729.312
Passiver i alt
Eqyuity and liabilities in total 20.909.014 29.946.692
11 Eventualposter
Contingencies
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Noter
Notes

Al amounts in DKK

Kapitalberedskab
capital resources

For 2016 forventer selskabet et underskud. Moderselskabet vil stille de nodvendige kreditter op
tilskud til radighed for selskabet i 2016. Selskabets evne til at afvikle drifien solvent er afhangig

af denne finansiering.

For 2016 the company expects a loss. The parent company will make the necessary credits and grants

available to the company in 2016 The company's ahility 1o liquidate the company solvent dependent on this

Jinancing

1-31/12 1/4-31/12
2015 2014
2.  Personalcomkostninger
Staff costs
Lonninger og gager
Salaries and wages 1.683.906 959.777
Andre omkostninger til social sikring
Other cosis for social security 14.503 5.760
Personalecomkostninger i ovrigt
Other siaff costs -462 12.002
1.697.947 977.539
Gennemsnitligt antal beskafligede medarbejdere
Average number of emplovees 3 3
3. Af- og nedskrivninger af materielle anliegsaktiver
Depreciation and writedown relating to tangihle ficed assets
Afskrivning pd andre anla:g, drifismateriel og inventar
Depreciation on plants, operating assets. fictures and furnitire 5.872.925 1.618.720
Nedskrivning pd andre anleg, drifismateriel og inventar
Wiritedown on plants. operating assets, fivtures and furniture 6.210.040 0
Tab ved salg af materielle anlagsaktiver
L.oss on sale of tangible assets 0 717.502
12,082,965 2.336.222
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Noter
Notes

Al amounts in DKK

1 -3112 1/4-31/12
2015 2014
4.  Finansiclle omkostninger
Financial costs
Renter. koncernvirksomheder
Interest, group enterprises 408.831 35.227
Andre rentcomkostninger
Other interest costs 56.928 116.325
465.759 171.552
5.  Skat af drets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred 1ax -5.664.211 -3.021.984
Regulering af tidligere ars udskudie skat
Adjustment of deferred tax for previous years -885.319 0
-6.549.530 -3.021.984
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Noter

Notes

Al amounts in DRK.

31/12 2015 317122014
6.  Andre anlg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2015
Cost I January 2015 23.491.700 0
Tilgang i drets lob
Additions during the year 0 24.218.252
Afgang i drets lob
Disposals during the year 0 -726.552
Overforsler
Transfers -23.491.700 0
Kostpris 31. december 2015
Cost 31 December 2015
0 23.491.700
Af- og nedskrivninger |. januar 2013
Depreciation and writedown 1 January 2013 -1.618.720 0
Arets afskrivninger
Depreciation for the year -5.872,925 -1.635.872
Arels nedskrivninger
Writedown for the year -6.210.040 0
Arets af- og nedskrivninger pa athendede og udrangerede
aktiver
Depreciation. amortisation and writedown for the year. assets
disposed of 0 17.152
Tilbageforsel af af- og nedskrivninger pa afhzndede aktiver
Reversal of depreciation. amortisation and writedown, assets
disposed of 13.701.685 0
Af- og nedskrivainger 31, december 2015
Depreciation and impairment losses 31 December 2015
0 -1.618.720
Regnskabsmaessig veaerdi 31. december 2015
Carrying amount 31 December 2015
0 21.872.980
7. Aktiver bestemt for salg
Assets intended for sale
Aktiver bestemt for salg
Assets intended for sale 9.790.016
9.790.016 0
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Noter

Notes

Al amorns in DAK

10.

1.

31/122015 31/12 2014

Selskabskapital
Share capital

Selskabskapital 1. januar 2015
Share capital 1 Junuary 2013 500.000 500.000

500.000 500.000

Aktiekapitalen bestar af 500.000 aktier a | kr. og muitipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consisis of 300000 shares. each with a nominal value of DKK 1,00 No shares hold
particular rights.

Koncerntilskud
Capital contribution

Koncerntilskud 1. januar 2015

Capital contribution 1 Janwary 2015 15.121.459 0
Koncertilskud i dret
Capital comribution in the vear 29.850.800 15.121.459

44.972.259 15.121.459

Overfort resultat
Retained Earnings

Overfort resultat 1. januar 2015
Rerained Earnings 1 January 2013 -9.404.079 0
Arets resultat

Retained Earnings -22.146.552 -9.404.079
-31.550.631 -9.404.079

Eventualposter

Contingencies

Eventualforpligtelser
Contingent liabilitics

Selskabet har indgéet en huslejekontrakt med en forpligtelse pd 83 .kr. i uopsigelighedsperioden.

The company hus signed o lease with a commitment of §3 thousands in the non-cancellable period
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Noter
Notes

Al amounts in DKK

1L

Eventualposter {fortsat)
Cantingencies (continued)

Sambeskatning

Joint taxation

Selskabet hzfier ubegranset og solidarisk med de ovrige sambeskattede selskaber for eventuelle
forpligielser 1il at indeholde kildeskat pd renter, royalties og udbytter.

The company is unfimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest. rovalties and dividends

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfore, at sel-
skabets hafielse udgor et andet belob.
Any subsequent adjustments of corporate taxes or withheld taxes etc may canse changes in the company’s

liabilities
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