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L edelsespategning
M anagement Statement

The Board of Directors has today considered and approved the annual report for the financial year 1 January
- 31 December 2016 for CelVivo Holding IVS.

The annual report is prepared in accordance with the Danish Financial Statements Act. In addition, it
complies with the accounting guidelines for Class B companies.

In our opinion, the financial statements give atrue and fair view of the company's assets, liabilities and
financial position per. 31 December 2016 and the result of the company's activities for the financial year 1
January - 31 December 2016.

The annual report is submitted for approval by the general meeting.

Blommenslyst, den 19/05/2017

Direktion
Stephen John Fey Adelina Rogowska-Wrzesinska
CEO Member of the Board
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L edelsesberetning

Main Activities

Thisisthe second year of operation for CelVivo Holding IVS. CelVivo Holdings main activity isto act asa
holding company for CelVivo IVS.

There have been no activitiesin CelVivo Holding IV S this year.

CelVivo Holding 1V S is dependent on financial support from the owners. It is planned that in the future,
CelVivo IVSwill generate a profit from sales of the BAM and other equipment which will benefit the
consortium.

These accounts represent to the best of our abilities atrue description of the financial status of CelVivo
Holding IVS.

CelVivo Holding fulfils the criteriafor a company that does not need to have its tax returns evaluated by an
accountant.

Balance

Equity is negative by 1 t.kr., and the entire share capital isthuslost. The company is thus covered by the
capital loss provisionsin section 119 of the Danish Companies Act, which will be dealt with by the
company Annual General Mesting.

Events after the end of the financial year
After the end of the financial year, no events have occurred which could affect the company's financia
position significantly.

CVR-nr. 35822828
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.
Overall

The annual report for CelVivo VS has been prepared in accordance with the provisions of the Danish
Financial Statements Act for a Class B company.

The annual report has been prepared in accordance with the same accounting policies as last year and is
presented in Danish kroner.

I ncome statement
There has been no income to CelVivo Holding this year.

Other external costs
Other external costs include costs for administration of the company.

I ncome tax expense

Tax for the year, consisting of current corporate tax and change in deferred tax, is recognized in the income
statement with the portion attributable to the profit for the year and directly to equity, with part attributable
to entries directly to equity.

Balance

Corporation tax and deferred tax

Current tax receivables and liabilities are recognized in the balance sheet with the amount that can be
calculated on the basis of the expected taxable income for the year, adjusted for tax on previous years
taxable income as well as for paid taxes.

Deferred tax is the tax on all temporary differences between the accounting and tax value of assets and
liabilities calculated on the basis of the planned use of the asset or settlement of the liability.

Deferred tax is measured on the basis of the tax rules and tax rates that will be applicable at the balance
sheet date when the deferred tax is expected to be triggered as current tax.

Liabilities
Other liabilities are measured at amortized cost, which usually corresponds to the nominal value.
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Resultatopgerelse 1. jan 2016 - 31. dec 2016

Note 2016 2015
Kr. Kr.

N[00 0 015 51 0 o o S 0 0
EKsterne omKOSININGEr ......coovererieeeriese e 0 0
Bruttoresultal ..o 0 0
Personal 0mKOStNINGEr  ......ooeiviiiee e 0 0
Af- og nedskrivninger af materielle og immaterielle anlagysaktiver 0 0
Resultat af ordinaar primaar drift ... 0 0
Indtaggter af andre kapitalandele, vaardipapirer og tilgodehavender, 0 0
der er anlaggSaKtiVEr .....ocuoiiiiieee s
Andrefinansielle indtaagter ........ccccocevveie v 0 0
Nedskrivning af finansielle aktiver ..., 0 0
@vrige finansielle OMKOSININGEr .......ccooveveierenereeeeee e 0 0
Ordinaart resultat far skat .......cccecvverineneneeeeee e 0 0
SKat af ArEtSTESUIAE ....c.cveeeiiercteeceeee et 0 0
Y= == UL - T 0 0
Fordlag til resultatdisponering
Foresldet udbytte indregnet under egenkapitalen .............cccceueeeee. 0
Reserve for nettoopskrivning efter indre vaardis metode ................ 0
OVEITAM rESUITAL ..o s 0 0
= ST 0 0
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Balance 31. december 2016

Aktiver

Note 2016 2015

kr kr

GOOAWIIT e 0 0
Immaterielle anlaegsaktiver i alt ... 0 0
Grunde 0g bygninger ......ooveieie e 0 0
Produktionsaniaay 0g Maskiner .........cccccvevieviieeviee e 0 0
Andre anla, driftsmateriel og inventar ..........c.cccceoeveneneneneniens 0 0
Materielle anlaagsaktiver i alt ..., 0 0
Kapitalandelei tilknyttede virksomheder ..........ccccooeeeeeeeieciecnee, 0 0
Kapitalandele i associerede virksomheder ..........ccocceoeveienencneene. 0 0
Andre vaadipapirer og kapitalandele ... 0 0
Finansielle anlaegsaktiver i alt .......ccccccooeevviie i 0 0
ANlaagsaktiver T alt ..o 0 0
Ravarer og hjadpematerialer ..........cocoevveveeveeceeeeeee e, 0 0
Fremstillede varer og handelsvarer .........ccoooveceveeieccecceecece 0 0
Varebeholdninger i alt ..o 0 0
Tilgodehavender frasalg og tjenesteydelser ... 0 0
|gangvaaende arbejder for fremmed regning ........ccccceveeveceecienen. 0 0
Tilgodehavender hostilknyttede virksomheder ..........cccocceveenennee. 0 0
Tilgodehavender hos associerede virksomheder ... 0 0
Tilgodehavende SKat .........cccceeeereeiee v 0 0
Andretilgodehavender ..........cccooeiiiiie i 0 0
Tilgodehavender T alt ........cocveieiiie e 0 0
Andre vaadipapirer og kapitalandele .........c.cccceoveiiievicce e, 0 0
Veerdipapirer og kapitalandelei alt ..., 0 0
Likvide beholdninger ... 0 0
OmsaningSaktiver i alt .....occecveeeieeeeeee e 0 0
AKTIVEN T AT s 0 0
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Balance 31. december 2016

Passiver
Note 2016
kr.
Registreret kapital MV. ..o 10
ANArE FESEIVEN ...ttt ettt e e et e e e reas 0
OVEf@t FESUITAL .....oeeeeeeeieecee e st -745
Fordag til udbytte ........ccooveei e 0
Egenkapital i @lt .....ccoooeveieececec e -735
Hensadtelse til udskudt SKat ........cceccveeeeiiieieeieececee e 735
Hensatteforpligtelser i alt .......ccooviieviece e, 735
Gadd til realkreditinStitutter ..........ccocoeveviiierie e 0
Gaad til DANKEr .....eeveeeeeeeee e 0
Skyldig selskabsskal .......cccveeeieeiecieceereee e 0
Langfristede gaddsforpligtelser i alt .......ccoeevveveiieciiecece 0
Gadd til realkreditinStitutter ..........ccccoeeveeeieece e 0
Gadd til DaNKEr ......cveeeeee e 0
Leverandarer af varer og tjenesteydelser ........ccoccovvvieveninncenennen, 0
Gaddsforpligtelser til tilknyttede virksomheder ... 0
Gaddsforpligtelser til associerede virksomheder .........cccccvvvenneene. 0
Skyldig selskabsskat .......ccvecvieeiiieceeseee e 0
Anden gadd, herunder skyldige skatter og skyldige bidrag til social 0
S 11 SRS
Fordlag til udbytte for regnskabSAret ..........ccccveeeeeeiicrcrececicicienne, 0
Kortfristede gaddsforpligtelser i alt .......ccoooveniiinieiiiiicsee 0
Gaddsforpligtelser i alt ......ccoceeiiceceee e 0
PaSSIVEr 1 @l .o s 0
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