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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for Prose ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kabenhavn, den 8. marts 2024
Copenhagen, 8 March 2024

Direktion:
Executive Board

Signe Molin

Today the Executive Board have discussed and
approved the Annual Report of Prose ApS for the
financial year 1 January - 31 December 2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January - 31
December 2023.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

| recommend the Annual Report be approved at
the Annual General Meeting.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i Prose ApS

Vi har opstillet arsregnskabet for Prose ApS for
regnskabsaret 1. januar - 31. december 2023 pa
grundlag af selskabets bogfgring og avrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of Prose ApS

We have compiled these Financial Statements of
Prose ApS for the financial year 1 January - 31

December 2023 based on the Company's
accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaeendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Roskilde, den 8. marts 2024
Roskilde, 8 March 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Dan R. Petersen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne33210
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er virke som
radgivende ingenigrvirksomhed indenfor
produktions- og maskinteknik med fokus pa
radgivning indenfor jernbanedrift.

Udviklingen i aktiviteter og gkonomiske forhold

aktiviteter haft i
resultat anses for

Selskabet  har
regnskabsaret.
utilfredsstillende.

ingen
Arets

Arets resultat udviser et underskud pa 316.127 kr.
for 2023, og selskabets egenkapital er pr. 31.
december 2023 negativ med 4.370.524 kr.
Ledelsen forventer, at den tabte selskabskapital
reetableres over tid gennem egen indtjening.

Selskabets ledelse har valgt at aflaegge
arsregnskabet under forudsaetning af fortsat drift.
Det forventes ikke, at den nedvendige likviditet
for det kommende ar genereres af selskabets
egen drift, hvorfor driften skal finansieres af
moderselskabet.

Selskabet har modtaget stotteerkleering fra
selskabets moderselskab om at tilfere den
ngdvendige kapital til at sikre selskabets drifts.
Stotteerkleeringen er geaeldende indtil den
tilbagekaldes. Stotteerklaeringen kan alene
tilbagekaldes pa en ordinaer generalforsamling og
vil altid gaelde frem til udgangen af det ar hvori
beslutning om tilbagekaldelse er vedtaget.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The principal activities are consultative
enginnering business within production and
machinery techique, primarily the railway
industry.

Development in activities and financial and
economic position

The Company has had none operations durig the
financial year. The result are considered
unsatisfactory.

The profit for the year shows a loss of DKK
316.127 for 2023, and the company's equity is
negative by DKK 4.370.524 at 31 December 2023.
The management expects that the lost share
capital will be restored over time through its
own earnings.

The management has chosen to submit the
financial statements on the condition that the
company is going concern. It is not expected that
the necessary liquidity for the coming year will
be generated by the company's own operations,
which is why operations will have to be financed
by the parent company.

The company has received a letter of support
from the company's parent company to supply
the necessary capital to ensure the company's
operations. The letter of support is valid until
revoked. The letter of support can only be
revoked at an ordinary general meeting and will
always apply until the end of the year in which
the decision to revoke is adopted.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOTAB......c.iiiiiiiiiiiiiiiiii e

GROSS LOSS

PersonaleomKkoStNiNger . ..cviiiiiiiiiiiiiiiiiieiieiieeeiaeenas

Staff costs

Af- 0g Nedskrivninger......coiiiiiiiiiiiiiiii i,

Depreciation, amortisation and impairment losses

DRIFTSRESULTAT ..ottt

OPERATING LOSS

Andre finansielle omkostninger........ccvvvviiiiiiiiiiiiiiiiinnnn.

Other financial expenses

RESULTAT FOR SKAT ..ottt

LOSS BEFORE TAX

SKat af Arets FeSULAL. ..euuee et eeneeneeeeeeeeeeneeneanens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiiicr s

Retained earnings

Note 2023
kr.
DKK

-52.488

-52.532

2 -263.595

-316.127

-316.127

-316.127

-316.127

2022
kr.

DKK
-55.290

-264

-5.740

-61.294

-312.057

-373.351

-373.351

-373.351

-373.351
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Andre tilgodehavender.......cccovviiiiiiiiiiiiiiinnenannn..

Other receivables

Tilgodehavender............cooeiiiiiiiiiiiiiiiiiiineinnnnen.

Receivables

Likvide beholdninger..........c.cccoiiiiiiiiiiiiiiiiin,

Cash and cash equivalents

OMSATNINGSAKTIVER......ccooovviiiiiiiiiiiiiiinns

CURRENT ASSETS

AKTIVER. ...

ASSETS

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital......cooeeiiiiiiiiiiiiii i

Share capital

Overfart resultat.....oeeeeieiiiiiiiiiiiiiiiiiiiiiiiiiienannn.

Retained profit

EGENKAPITAL ...

EQUITY

Geeld til tilknyttede virksomheder

Payables to group enterprises

Langfristede geeldsforpligtelser

Non-current liabilities

Leverandgarer af varer og tjenesteydelser

Trade payables

Geeld, tilknyttede virksomheder.........ccoviiiiiiiiiiiiiiiiiiiienanns

Payables to group enterprises

Andengaeld...cooeiiiiiiiiiiii

Other liabilities

Kortfristede geeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER......cccvviviiniiiiiiiiiniinnens

LIABILITIES

PASSIVER.... .o

EQUITY AND LIABILITIES

Forudseatning for fortsat drift

Condition for continued operation

2023
kr.
DKK

6.599

6.599

8.102

14.701

14.701

100.000

-4.470.524

-4.370.524

3.303.480

3.303.480

62.413

990.132

29.200

1.081.745

4.385.225

14.701

2022
kr.
DKK

6.482

6.482

25.514

31.996

31.996

100.000

-4.154.397

-4.054.397

3.068.346

3.068.346

19.057

969.790

29.200

1.018.047

4.086.393

31.996
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EGENKAPITALOPG@ORELSE
EQUITY
Overfort
Anpartskapital resultat I alt
Share capital Retained Total
profit
Egenkapital 1. januar 2023.......ccciiiiiiiiiiiiiiiii e 100.000 -4.154.397 -4.054.397
Equity at 1 January 2023
Forslag til resultatdisponering.......cccevieiiiiiiiiiiiiiiiiiiieenennen, -316.127 -316.127
Proposed profit allocation
Egenkapital 31. december 2023..........cciiviiiiiiiiiiiininnennenns, 100.000 -4.470.524 -4.370.524

Equity at 31 December 2023



|IBDO

NOTER
NOTES

Personaleomkostninger

Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:
Average number of full time employees

Andre personaleomkostninger........occevviiiiiiiiiiiiieennnnnn.

Other staff costs

Andre finansielle omkostninger
Other financial expenses

Renteomkostninger til tilknyttede virksomheder..............

Group enterprises

Finansielle omkostninger i @vrigt.......ccocvvviiiiiiiiinininn...

Other interest expenses

Langfristede gaeldsforpligtelser
Long-term liabilities
31/12 2023
geeld i alt
31/12 2023
total
liabilities

Geeld til tilknyttede virksomheder............. 3.303.480
Payables to group enterprises

3.303.480

2023
kr.
DKK

...... 44

44

...... 139.672

...... 123.923

263.595

2022
kr.
DKK

264

264

166.398

145.659

312.057

Afdrag Restgaeld 31/12 2022

naeste ar efter 5 ar geldialt
Debt  31/12 2022

Repayment outstanding total
next year after 5 years liabilities
0 0 3.068.346

0 0 3.068.346
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NOTER
NOTES

Note
Forudsatning for fortsat drift 4

Condition for continued operation
Arets resultat udviser et underskud pa 316.127 kr. for 2023, og selskabets egenkapital er pr.
31. december 2023 negativ med 4.370.524 kr. Ledelsen forventer, at den tabte

selskabskapital reetableres over tid gennem egen indtjening.
The profit for the year shows a loss of DKK 316.127 for 2023, and the company's equity is negative by DKK 4.370.524
at 31 December 2023. The management expects that the lost share capital will be restored over time through its

own earnings.

Selskabets ledelse har valgt at aflaegge arsregnskabet under forudsaetning af fortsat drift. Det
forventes ikke, at den ngdvendige likviditet for det kommende ar genereres af selskabets

egen drift, hvorfor driften skal finansieres af moderselskabet.
The management has chosen to submit the financial statements on the condition that the company is going concern.
It is not expected that the necessary liquidity for the coming year will be generated by the company's own

operations, which is why operations will have to be financed by the parent company.

Selskabet har modtaget stgtteerklaering fra selskabets moderselskab om at tilfgre den
ngdvendige kapital til at sikre selskabets drifts. Stetteerklaringen er gaeldende indtil den
tilbagekaldes. Stgtteerklaeringen kan alene tilbagekaldes pa en ordinaer generalforsamling og
vil altid geelde frem til udgangen af det ar hvori beslutning om tilbagekaldelse er vedtaget.

The company has received a letter of support from the company's parent company to supply the necessary capital to
ensure the company's operations. The letter of support is valid until revoked. The letter of support can only be
revoked at an ordinary general meeting and will always apply until the end of the year in which the decision to
revoke is adopted.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Prose ApS for 2023 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs  bestemmelser  for  virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.
RESULTATOPG@RELSEN

Andre eksterne omkostninger

Andre eksterne omkostninger
omkostninger til administration mv.

omfatter

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat af resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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The Annual Report of Prose ApS for 2023 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.
INCOME STATEMENT

Other external expenses

Other external expenses
administration etc.

include cost of

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er veerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefsljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i overensstemmelse

med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefgljer, er fastsat baseret pa historiske

tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestramme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Likvide beholdninger
Likvide beholdninger omfatter kontante bank-
indestaender.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.

14

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is
impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.

Cash and cash equivalents
Cash and cash equivalents include cash bank
deposits.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Liabilities
Amortised cost for short-term liabilities usually
corresponds to the nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geaeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

15

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.



