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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. oktober 2017 - 30.
september 2018 for KPS Consulting A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2018
samt af resultatet af seiskabets aktiviteter for regn-
skabsaret 1. oktober 2017 - 30. september 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Virum, den 6. december 2018
Firtm, 6 December 2018

Direktion

Executive

)

Leonardo Musso gen Kltiwer

The board of directors and the executive board
have today presented the annual report of KPS
Consulting A/S for the financial year 1 October
2017 to 30 September 2018,

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 30 September 2018 and of the
company's results of its activities in the financial
year | October 2017 to 30 September 2018.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzngige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren i KPS Consulting A/S

Konklusion

Vi har revideret arsregnskabet for KPS Consulting
A/S for regnskabsdret 1. oktober 2017 - 30.
september 2018, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2018 samt af
resultatet af selskabets aktiviteter for regnskabsiret
1. oktober 2017 - 30. september 2018 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark. Vores
ansvar ifelge disse standarder og krav er nermere
beskrevet i revisionspitegningens afsnit "Revisots
ansvar for revisionen af arsregnskabet™. Vi er uvaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag
for vores konklusion.

To the sharcholder of KPS Consulting A/S

Opinion

We have audited the annual accounts of KPS
Consulting A/S for the financial year 1 October
2017 to 30 September 2018, which comprise
accounting policies used, profit and loss account,
balance sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 30 September 2018 and of the
results of the company's operations for the
financial year 1 October 2017 to 30 September
2018 in accordance with the Danish Financial
Statements Act.

Basis for opinion

in accordance with
standards on auditing and the
additional requirements applicable in Denmark.
Qur responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
standards and requirements. We believe that the
audit

We conducted our audit
international

evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med 4rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrarende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hoj grad af sikkerhed for, om
rsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdakke
vasentlig fejlinformation, ndr sidan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer pa grundlag
af rsregnskabet.

The management's responsibilities for the
annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no
realistic alternative but to do so,

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit with
standards on auditing and the
additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the apgrepate, they could
reasonably be expected to influence the economic
decisions made by users on the basis of the annual
accounts.

conducted in accordance

international
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Den uathzngige revisors revisionspitegning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gzldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

U Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnér
revisionsbevis, der er tilstrekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hajere end ved vasentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,

bevidste udeladelser, vildledning eller tilsi-

desztielse af intern kontrol,

o Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstzndighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than the risk of not
detecting a misstatement resulting from
error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

. Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are

appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the company’s internal
control.

. Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and

tilknyttede oplysninger, som ledelsen har related  disclosures made by the
udarbejdet, er rimelige. management.
KPS Consulting A/S - Arsrapport for 2017/18 5
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Den uafhzengige revisors revisionspitegning

Independent auditor’s report

. Konkluderer vi, om ledelsens udarbejdelse
af Arsregnskabet pé grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortszette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspitegning gere opmaerk-
som pad oplysninger herom i drsregnskabet
eller, hvis sidanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfa-
re, at selskabet ikke lengere kan fortsztte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af Arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pi en sidan

mdde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The
management's review,

management is responsible for the
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Den uafhsengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning ti! vores revision af Arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vasentligt inkonsistent med Arsregnskabet eller
vores viden opndet ved revisionen eller pd anden
mide synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krevede aplysninger i hen-
hold til drsregnskabsloven.

Baseret pd det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-

Our opinion on the annual accounts does not cover
the management's review, and we do not express
any kind of assurance opinion on the
management's review.

In connection with our audit of the annual
accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not

gen. find any material misstatement in the
management's review,
Kobenhavn, den 6. december 2018
Copenhagen. 6 December 2018
Baker Tilly Denmark
Godkendt Revisionspaninerselskab
Peter Aagese

statsautorisered revisor Statsauloriseret revisor,
State Authorised Public Acdpuntant State Awthorised Pl Accountant
mme34481 mne4 (287
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Selskabsoplysninger

Company data

Selskabet KPS Consulting A/S

The company Virumvej 64
2830 Virum
CVR-nr. 35811214
Company reg. no. 35811214
Stiftet: 15. marts 2014
Established: 15 March 2014
Hjemsted: Lyngby-Taarbak
Domicile: Lyngby-Taarboek
Regnskabsér: 1. oktober - 30. september
Financial year: I October - 30 September

Bestyrelse
Board of directors

Direktion

Executive board

Revision

Auditors

Modervirksomhed
Parent company

Uwe Griinewald, Asternweg 14, 42799 Leichlingen, Tyskland
Leonardo Musso, Kellerbachstrasse 14, 82335 Berg, Tyskland
Lars Rossau, Sevang 11, 2970 Harsholm

Claus Nielsen, Bakkefaldet 6, 2840 Holte

Jorgen Kliiwer, Birkhajen 43, 8382 Hinnerup

Leonardo Musso, Kellerbachstrasse 14, §2335 Berg, Tyskland
Jorgen Kliwer, Birkhojen 43, 8382 Hinnerup

Baker Tilly Denmark Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1, 1.
2500 Valby

KPS AG
Betastrasse 10, 85774 Unterfthring, Tyskland / Germany
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktiviteter bestdr i Management- og
Consulting  virksomhed
implementering af

samt udvikling og
software og
anvendelsesridgivning samt enhver anden hermed

beslzgtet virksomhed.

Fusion

Selskabet er fusioneret med Saphira Consulting
A/S pr 1. oktober 2017 med KPS Consulting A/S
som fortsettende virksomhed.

Fusionen er genemfort som en skattefri fusion med
virkning pr. samme dato.

Fusionen er gennemfoart ved anvendelse af bogfort
verdi-metoden pa fusionsdatoen. 1 forbindelse
med fusionen er der opstdet en regulering til de
bogferte der er fort direkte péa
egenkapitalen med tkr. 1.093.

vardier,

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 58.536 tkr. mod
10.462 t.kr. sidste &r. Det ordinare resultat efter
skat udger 18.251 t.kr. mod 9.497 tkr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Arets resultat er praeget virkningerne af fusionen
og der er ikke sammenlignelighed med resultatet
forrige ar.

Begivenheder efter regnskabsarets udleb

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne

pavirke selskabets finansielle stilling.

The principal activities of the company

The activity of the Company is Management- and
Consulting activity including developing and
implementing of software and user consulting and
any other related activities.

Merger

As at 1 October 2017 merger between KPS
Consulting A/S and Saphira Consulting A/S was
completed with KPS Consulting A/S as the
continuing company.

The merges was completed as a tax free merger at
same date.

The merger was carried out by the "book-value"-
method as at | October 2017. Following the
merger, an adjustments of the booked values was
to posted directly in the equity with TDKK 1.093.

Development in activities and financial matters

The gross profit for the year is TDKK 58.536
against TDKK 10.462 last year. The results from
ordinary activities after tax are TDKK 18.251
against TDKK 9.497 last year. The management
consider the results satisfactory.

The result of the year was influenced by the
merger and therefore the result is not comparable
with last years result,

Events subsequent to the financial year

No subsequently events have occurred after the
balance sheet date which could significantly affect
the company's financial position.

KPS Consulting A/S - Arsrapport for 2017/18
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for KPS Consulting A/S er aflagt i
overensstemmelse med Arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflegges i danske kroner.

Fusion
Selskabet er pr. 1. oktober fusioneret med
datterselskabet ~ Saphira  Consulting  A/S.

Sammenlezgningen er gennemfart efter bogfort
vaerdi-metoden. Ved denne metode foretages der
ikke tilpasning af sammenligningstal for tidligere
regnskabsir. Selskabet har indregnet de overtagne
nettoaktiver i datterselskabet til de
regnskabsmassige vardier og reguleringen heraf
er fart direkte pi egenkapitalen.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. 1
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som falge
af a&ndrede regnskabsmassige skon af belab, der
tidligere har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

The annual report for KPS Consulting A/S is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C
enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner {DKK).

Merger

As at 1 October 2017 merger between KPS
Consulting A/S and Saphira Consulting A/S was
completed with KPS Consulting A/S as the
continuing company

The merger was carried out by the "book-value"-
method without adjusting the comparative figures
years. The net assets was
incorporated by the booked values and adjustments
here of was posted directly in the equity.

from previous

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

KPS Consulting A/S - Arsrapport for 2017/18 10
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Anvendt regnskabspraksis
Accounting policies used

Forpligtelser indregnes i balancen, néar det er sand-
synligt, at fremtidige ekonomiske fordele vil frag
selskabet, og forpligtelsens vaerdi kan mdles pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfelgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pd balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pd
betalingsdagen, indregnes i resultatopgarelsen som
en finansiel post.

Tilgodehavender, geld og andre monetzre poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstden eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and

expenses.
Resultatopgerelsen The profit and loss account
Bruttofortjeneste Gross profit
Bruttofortjeneste  indeholder  nettoomsatning, The gross profit comprises the net turnover,
omkostninger til konsulenter og hjzlpematerialer, consultancy costs and consumables, other
andre driftsindtegter samt eksterne omkostninger.  operating income, and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettooms®tning omfatter vardien af arets leverede
ydelser, inklusive udlag for kunder med fradrag af
mervaerdiafgift og prisnedslag, der er direkte for
bundet med salget.

Nettooms®tning indregnes i resultatopgerelsen,
ndr salget er gennemfort. Dette anses generelt for
at vaere tilfeldet, nar:

. Tjenesteydelsen er leveret inden regn-
skabsérets udleb

. Der foreligger en forpligtende salgsaftale

. Salgsprisen er fastlagt

* Indbetalingen er modtaget eller med rime-

lig sikkerhed kan forventes modtaget

Andre driftsindtaegter indeholder regnskabsposter
af sekund®r karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned

skrivninger af immaterielle og materielle anlaegs
aktiver.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

The turnover is recognised in the profit and loss
account when the sale has been completed. This is
generally considered to be the case when:

o The service has been provided before the
end of the financial year

° There is a binding sales agreement

) The sales price has been determined

. The payment has been received, or it can
with reasonable assurance be expected to
be received.

Other operating income comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including gains on
disposal of intangible and tangible fixed assets.

Other external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors, and operational leasing

COsts.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed
assets respectively.

Depreciation, amortisation and
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger
Finansielle indtzgter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab samt tillag og godtgerelser under aconto-
skatteordningen mv. Finansielle indtzgter og om-
kostninger indregnes i resultatopgerelsen med de
belob, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestér af rets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henferes til drets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlzgsaktiver

Goodwill

Erhvervet goodwill méles til kostpris med fradrag
af akkumulerede afskrivninger. ldet det ikke er
muligt, at fastsatte et palideligt sken over brugsti
den, er afskrivningsperioden fastsat til 10 ar.

Finansielle anlegsaktiver

Kapitalandel i tilknyttet virksomhed
Kapitalandel i tilknyttet virksomhed males til
kostpris. Er genindvindingsvardien lavere end
kostprisen, nedskrives til denne lavere verdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket sazdvanligvis svarer til nomine! vaerdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pa at imedegd forventede tab.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible fixed assets

Goodwill

Acquired goodwill is measured at cost with
deduction of accumulated amortisation. As it is not
possible to determine a reliable estimate of the
useful life, the amortisation period is set at 10
years.

Financial fixed assets

Equity investment in group enterprise

Equity investment in group enterprise is measured
at cost. In case the recoverable amount is lower
than the cost, writedown takes place to this lower
value.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Igangvaerende arbejder for fremmed regning
Igangvarende arbejder for fremmed regning méles
til salgsverdien af det udferte arbejde fratrukket
acontofaktureringer og forventede tab.

Nar salgsverdien pd en kontrakt ikke kan opgeres
pélideligt, méles salgsvaerdien kun til de medgiede
omkostninger eller nettorealisationsvardien, hvis
denne er lavere.

Kontrakter, hvor salgsvardien af det udferte arbej-
de overstiger acontofaktureringer og forventede
tab, indregnes under tilgodehavender. Kontrakter,
hvor acontofaktureringer og forventede tab oversti-
ger salgsvardien, indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopgorel-
sen i takt med, at de atholdes.

Periodeafgransningsposter
Periodeafgrensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedre-
rende efterfalgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pad den ordinzre generalforsamling
(deklarationstidspunktet).

Work in progress for the account of others
Contract work in progress is measured at the
selling price of the work performed, however with
deduction of invoicing on account and expected
losses.

When the sales value of a contract can not be
determined reliably, the selling price is measured
solely at the costs incurred, or at the net realisable
value, if this is lower.

Contracts are recognised as trade debtors if the
selling price of the work performed exceeds
invoicing on account losses.
Contracts are recognised as liabilities if invoicing
on account and expecied losses exceed the selling

price.

and expected

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prazsente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Andre hensatte forpligtelser

Hensatte forpligtelser omfatier forventede omkost-
ninger til omstruktureringer, herunder earn-out
forpligtelser med videre. Hensatte forpligtelser
indregnes, ndr selskabet som folge af en tidligere
begivenhed har en retlig eller faktisk forpligtelse,
og det er sandsynligt, at indfrielse af forpligtelsen

vil medfere et forbrug af selskabets skonomiske
ressourcer.

Galdsforpligtelser

Andre geldsforpligtelser mdles til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel
veerdi.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the

items are expected to be settled net or
simultaneously.
Other provisions
Provisions comprise  expected costs for
restructuring and earn-out obligations etc.

Provisions are recognised when the company has a
legal or actual liability which is due to a previous
event and when it is likely that the settlement of
the liability will result in expenditure of the
financial resources of the company.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgorelse 1. oktober - 30. september
Profit and loss account 1 October - 30 September

Amounts concerning 2017/18: DKK.
Amonnts concerning 2016/17: DKK in thousands.

Note 2017/18 2016/17
Bruttofortjeneste
Gross profit 58.536.149 10.462
1 Personaleomkostninger
Staff costs -32.789.200 -3.057
Af- og nedskrivninger af immaterielle anlzgsaktiver
Amortisation and writedown relating to intangible fixed assets -3.406.095 0
Resultat for finansielle poster
Results before net financials 22.340.854 7.405
Andre finansielle indtzgter fra tilknyttede virksomheder
Other financial income from group enterprises 95.855 74
Andre finansielle indtagter
Other financial income 3.938 4.683
2 Ovrige finansielle omkostninger
Other financial costs -428.030 -1.090
Resultat for skat
Results before tax 22.012.617 11.072
3 Skat af arets resultat
Tax on ordinary results -3.761.455 -1.575
Arets resultat
Results for the year 18.251.162 9.497
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinart udbytte vedtaget i regnskabsdret
Extraordinary dividend adopted during the financial year 13.144.892 0
Overfores til overfort resultat
Allocated to results brought forward 5.106.270 9.497
Disponeret i alt
Distribution in total 18.251.162 9.497
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Balance 30. september
Balance sheet 30 September

Amounts concerning 2018: DKK
Amounts concerning 2017: DKK in thousands.

Aktiver
Assets

Note 2018 2017

Anleegsaktiver
Fixed assets

4  Goodwill
Goodwill 28.100.280 0

Immaterielle anlegsaktiver i alt
Intangible fixed assets in fotal 28.100.280 0

5 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 0 44.274

Finansielle anlagsaktiver i alt
Financial fixed assets in total 0 44.274

Anlxzgsaktiver i alt
Fixed assets in total 28.100.280 44.274
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Balance 30. september
Balance sheet 30 September

Amounts concerning 2018: DKK.
Amonnts concerning 2017: DKK in thousands.

Aktiver
Assets

Note 2018 2017
Omsatningsaktiver
Current assefs
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 42.845.386 16.611
Igangvarende arbejder for fremmed regning
Wark in progress for the account of others 2.197.794 0
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises )] 20.834
Andre tilgodehavender
Other debiors 81.550 28
Periodeafgransningsposter
Accrued income and deferred expenses 30.455 7
Tilgodehavender i alt
Debtors in total 45,155.185 37.480
Likvide beholdninger
Available funds 534.547 2.328
Oms=tningsaktiver i alt
Current assets in total 45.689.732 39.808
Aktiver i alt
Assets in total 73.7190.012 84.082
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Balance 30. september
Balance sheet 30 September

Amounnts concerning 2018: DKK.

Amounts concerning 2017: DKK in thousands.

Passiver
Equity and liabilities

Note

Egenkapital
Egquity

6 Virksomhedskapital
Contributed capital

7 Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hens®ttelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Gazldsforpligtelser
Liabilities

Selskabsskat

Corporate tax

Anden gzld (langfristet)
Other debts (lang-term)

2018

2017

500.000

22.581.883

500

16.383

23.081.883

16.883

36l

361

3.583.964

1.575

3.999

Langfristede galdsforpligtelser i alt

Long-term liabilities in lotal

3.583.964

5.574
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Balance 30. september
Balance sheet 30 September

Amounts concerning 2018 DKK
Amounts concerning 2017 DKK in thousands.

Passiver
Equity and liabilities

Note 2018 2017

Geld til pengeinstitutter

Bank debts 291 0
Leveranderer af varer og tjenesteydelser

Trade creditors 11.554.863 1.526
Geald til tilknyttede virksomheder

Debt ta group enterprises 21.185.666 54.823
Anden gld

Other debts 14.382.984 5.276
Kortfristede galdsforpligtelser i alt

Short-term liabilities in total 47.123.804 61.625

Gzeldsforpligtelser i alt
Liabilities in total 50.707.768 67.199

Passiver i alt
Equity and liabilities in total 73.790.012 84.082

8 Eventualposter
Contingencies

9 Nzertstiende parter
Related parties
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Noter

Notes

Amounts concerning 2017/18: DKK.
Amounis concerning 2016/17: DKK in thousands.

2017/18 2016/17
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 29.710.134 2.770
Andre omkostninger til social sikring
Orher costs for social security 2.731.710 287
Personaleomkostninger i avrigt
Other staff costs 347.356 0
32.789.200 3.057
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 18 2
2.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 92 27
Andre finansielle omkostninger
Other financial costs 427938 1.063
428.030 1.090
3. Skat af drets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 3.824.964 1.575
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -63.190 0
Regulering af tidligere ars skat
Adjustment of tax for previous years -319 0
3.761.455 1.575
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Noter

gVote._s‘

Amounts concerning 2017/18: DKK.
Amounts concerning 2016/17: DKK in thousands.

30/9 2018 30/9 2017
4.  Goodwill
Goodwill
Tilgang ved fusion 1. oktober 2017
Additions eoncerning merger 1 October 2017 31.506.375 0
Kostpris 30. september 2018
Cost 30 September 2018 31.506.375 0
Arets afskrivninger
Amortisation for the year -3.406.095 0
Af- og nedskrivninger 30. september 2018
Amortisation and writedown 30 September 2018 -3.406.095 0
Regnskabsmaessig vardi 30. september 2018
Book value 30 September 2018 28.100.280 0
5. Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise
Kostpris 1. oktober 2017
Acquisition sum, opening balance | October 2017 44.273.948 0
Tilgang i 4rets lab
Additions during the year 0 44.274
Afgang ved fusion 1. oktober 2017
Disposals during the merger | October 2017 ~44.273.948 0
Kostpris 30. september 2018
Cost 30 September 2018 0 44.274
Regnskabsmaessig vaerdi 30. september 2018
Book value 30 September 2018 0 44.274
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Noter
Notes

Amounts concerning 2018: DKK.
Amounts concerning 2017: DKK in thousands

30/9 2018 30/9 2017
6.  Virksomhedskapital
Contributed cuapital
Virksomhedskapital 1. oktober 2017
Contributed capital | October 2017 500.000 500
500.000 500
7. Overfort resultat
Results brought forward
Overfort resultat 1. oktober 2017
Results brought forward | October 2017 16.382.850 6.886
Korrektion som falge af fusion pr. 1. oktober 2017
Adjustment due to merger 1. October 2017 1.092.763 0
Korrigeret overfart resultat 1. oktober 2017
Adjusted results brought forward | October 2017 17.475.613 6.886
Arets overferte overskud eller underskud
Profit or loss for the vear brought forward 5.106.270 9.497
Ekstraordinart udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 13.144.892 0
Udloddet ekstraordinzrt udbytte vedtaget i regnskabsaret
Distributed extraordinary dividend adopted during the financial year. -13.144.892 0
22.581.883 16.383
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Noter
Notes

Amouints concerning 2017/18: DKK
Amounts concerning 2016/17: DKK in thousands.

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Operationel leasing:
Operating lease:
Selskabet har indgaet operationelle leasingaftaler med en samlet restforpligtelse pa t.kr. 374.

The company has entered into operating lease agreement with a total residual commitment of TDKK 374

9.  Nertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Selskabet indgar i koncernregnskabet for KPS AG, Betastrale 10H, 85774 Unterfohring,
Tyskland.

The company is inlcuded in the consolidated annual accounts of KPS AG, Betastrafe 10H, 85774
Unterfohring, Germany
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