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1

Company Information

The Company Nærenergi Danmark A/S
Vandtårnsvej 100 st. tv.
2860 Søborg

Home borough: Gladsaxe

Board of directors Jacob Himmelstrup
Bjørn Mathias Apeland
Jostein Kaada

Executive Board Jacob Himmelstrup

Auditors Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Elsinore

Date of foundation 10 March 2004

Financial year 1 January - 31 December
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2

 Management’s Review

The Company´s business review

The Company´s objective is to contribute to local environmentally sustainable energy solutions both as a con-

sultant and as a contributor of plant and equipment within the field of biogas and hydrogen. Sale and consulting

on the main areas addresses public as well as private enterprises as well as the end consumers.

Significant changes in the company’s activities and financial affairs

A number of larger orders have been signed in 2020, ensuring future positive growth in the green sustainable

energy market, despite the challenges of COVID19. Credit facilities from major danish bank has been agreed

in 2020 and will ensure financial support of the planned growth.
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Nærenergi Danmark A/S

3

Management’s Statement on the Annual Report

The management has today approved the Annual Report 2020 of Nærenergi Danmark A/S.

The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2020 and the results of operations for the financial year 1 January - 31 December 2020 of the Company.

In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.

We recommend that the Annual Report be approved at the annual general meeting.

Søborg, 17 March 2021

Executive Board

Jacob Himmelstrup

Board of directors

Jacob Himmelstrup Bjørn Mathias Apeland Jostein Kaada
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Nærenergi Danmark A/S

4

Independent Auditor’s Reports

To the shareholders of Nærenergi Danmark A/S:
Opinion
We have audited the Financial Statements of Nærenergi Danmark A/S for the financial year 1 January - 31
December 2020, which comprise income statement, balance sheet, equity statement and notes, including a
summary of significant accounting policies, for the Company. The Financial Statements are prepared in accord-
ance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31
December 2020 and of the results of the Company’s operations for the financial year 1 January – 31 December
2020 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Den-
mark, and we have fulfilled our other ethical responsibilities in accordance with these rules and requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of Financial Statements that are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the Financial Statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users of ac-
counting information taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
· Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.
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Nærenergi Danmark A/S
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Independent Auditor’s Reports

Auditor’s Responsibilities for the Audit of the Financial Statements, continued
· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in pre-

paring the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are inade-
quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

· Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclo-
sures, and whether the Financial Statements represent the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial State-
ments or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of Management’s Review.

Elsinore, 17 March 2021
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63

Jesper Fenger Smidt Søren Mark Thorbjørnsen
State Authorised Public Accountant State Authorised Public Accountant
mne31476 mne19687
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Accounting Policies

Basis of accounting

The Annual Report of Nærenergi Danmark A/S for 2020 has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B with addition of optional
elements from reporting class C.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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Nærenergi Danmark A/S

7

Accounting Policies

Income Statement

Gross profit

With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.

Revenue

Income from goods sold is recognised as revenue when delivery has been executed. Revenue is measured at fair
value of the agreed consideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and
rebates granted are recognised in revenue.

Other external expenses

Other external expenses include the year´s expenses relating to the entity´s core activities, including expenses
relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases,
etc.

Employee expenses

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity´s employees. The items is net of refunds made by public authori-
ties.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax

Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

f8
d
b
f4

0
0
U

J
j2

4
1
9
0
6
1

9
0



Nærenergi Danmark A/S

8

Accounting Policies

Balance Sheet

Intangible assets

Software are measured at cost less accumulated depreciation. Software is depreciated on a straight-line basis
over the estimated economic useful life, which is estimated at 3 years.

Investments

In the income statement, the proportionate share of the profit of the year of the individual subsidiary is recog-
nised after tax and full elimination of internal profit/loss and amortization of goodwill. Acquired goodwill is meas-
ured at cost less accumulated depreciation. Goodwill is amortised on a straight-line basis over the expected
useful life maximized to 10 years.

Investments in subsidiaries are recognized in the balance to the proportionate share of the net asset value
according to the parent company´s accounting practices minus or plus unrealized intercompany profits and los
plus or minus the residual value of positive or negative goodwill calculating using the purchase method.

Subsidiaries and associates with negative equity are recognized at DKK 0, and any receivables from these
companies are written down by the parent company but only to the extent that the receivable is deemed uncol-
lectible. Should the negative net asset value exceed the receivable of the individual subsidiary, the remaining
amount is then recognised under provisions to the extent that the parent company has a legal or constructive
commitment to cover the subsidiary´s balance.

Net revaluation of investment in subsidiaries and associates are transferred to the reserve for net revaluation
using the equity method to the extent that the carrying amount exceeds the acquisition value with deduction of
depreciation of goodwill.

Other securities and equity securities included in fixed assets are measured at fair value (quoted price) at the
balance sheet date.

Manufactured goods and goods for resale

Inventories of manufactured goods and goods for resale are measured at cost according to the FIFO-method.
Reservation is made where net realisable value of goods and commodities is lower than cost.

Cost comprises cost of goods including freight.

Net realisable value comprises sales price excluding cost of the actual sales transaction.

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.
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Accounting Policies

Deferred income assets

Deferred income recognised under “Assets” comprise prepaid expenses regarding subsequent financial report-
ing years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term marketable securities, which are subject to an insig-
nificant risk of chances in value.

Dividend

Dividend which is expected paid for the year is shown as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.

Debt

Other liabilities are measured at net realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in subsequent fi-
nancial reporting years.
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Note 2020 2019

Gross profit 2.738.282 2.689.478

1 Employee expense 1.852.164 1.432.820
4 Depreciations 5.554 0

Profit (loss) from ordinary operating activities 880.564 1.256.658

Result from investments in group companies -29.317 0
Financial income 45.166 898
Financial expenses 235.106 10.537

Profit (loss) from ordinary activities before tax 661.307 1.247.019

2 Tax expense on ordinary activities -164.274 -150.914

Profit (loss) 825.581 1.397.933

Proposed distribution of results:

Proposed dividend recognised in equity 0 0
Reserve for net revaluation according to equity method 0 0
Retained earnings 825.581 1.397.933

Profit for the year distributed 825.581 1.397.933

Income statement 1 January - 31 December

Nærenergi Danmark A/S
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Note 2020 2019

3 Software 91.781 0

Intangible assets 91.781 0

4 Investments in group entities 0 0
Deposits, investments 43.392 104.125

Investments 43.392 104.125

Non-current assets 135.173 104.125

Manufactured goods and goods for resale 97.704 0

Inventories 97.704 0

Trade receivables 1.583.330 2.839.310

Contract work in progress 2.332.546 0
Receivables from group enterprises 0 21.804
Other receivables 56.692 55.303
Short-term tax receivables 176.274 114.160
Deferred income assets 120.944 74.281

Receivables 4.269.786 3.104.858

Cash and cash equivalents 3.002.058 221.881

Current assets 7.369.548 3.326.739

Total assets 7.504.721 3.430.864

Nærenergi Danmark A/S

Balance sheet 31 December

Assets

11

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

f8
d
b
f4

0
0
U

J
j2

4
1
9
0
6

1
9

0



Nærenergi Danmark A/S

Note 2020 2019

Share capital 2.079.000 2.079.000
Reserve for net revaluation according to equity method 0 0
Retained earnings 505.686 -319.895
Proposed dividend 0 0

Equity 2.584.686 1.759.105

Trade payables 1.646.773 884.779
Payables to group enterprises 951.216 384.047
Other payables 817.687 402.933
Prepayments received for work in progress 1.504.359 0

Short-term debt 4.920.035 1.671.759

Total debt 4.920.035 1.671.759

Total liabilities and equity 7.504.721 3.430.864

5 Contractual obligation

6 Contingent liabilities

7 Note on collateral

Liabilities

Balance sheet 31 December
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Reserve for

net revaluation

according

Retained to equity Proposed

Share capital earnings method dividend Total

Equity 1 January 2019 500.000 -2.217.828 0 0 -1.717.828

Capital increase 2.079.000 0 0 0 2.079.000

-500.000 500.000 0 0 0

Profit of the year 0 1.397.933 0 0 1.397.933

Equity 31 December 2019 2.079.000 -319.895 0 0 1.759.105

Equity 1 January 2020 2.079.000 -319.895 0 0 1.759.105

Dividends paid 0 0 0 0 0

Profit of the year 0 825.581 0 0 825.581

Equity 31 December 2020 2.079.000 505.686 0 0 2.584.686

Nærenergi Danmark A/S

Equity Statement

Capital decrease to cover negative

equity reserve
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2020 2019

1 Employee expenses

Wages/saleries 1.551.378 1.190.267

Pensions 272.180 225.324

Other social security costs 28.606 17.229

Total 1.852.164 1.432.820

Average number of employees 3 4

2 Tax expense on ordinary activities

Tax on the taxable income of the year -164.274 -92.160

Prior years tax 0 -58.754

-164.274 -150.914

3 Software

Cost at 1 January 0 0

Additions in the year 97.335 0

Disposals in the year 0 0

Cost at 31 December 97.335 0

Impairment losses and depreciation at 1 January 0 0

Amortisation/depreciation in the year 5.554 0

Reversal of amortisation/depreciation and impairment of disposals 0 0

Impairment losses and depreciation at 31 December 5.554 0

Carrying amount at 31 December 91.781 0

Notes to the annual accounts

Nærenergi Danmark A/S
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Notes to the annual accounts

Nærenergi Danmark A/S

2020 2019

4 Investments

Investments in Investments in

group entities group entities

Cost at 1 January 50.000 50.000

Additions in the year 0 0
Disposals in the year -50.000 0

Cost at 31 December 0 50.000

Value adjustments at 1 January -50.000 -50.000
Profit / loss 0 0
Dividend 0 0
Value adjustments 50.000 00 0

Value adjustment at 31 December 0 -50.000

Carrying amount at 31 December 0 0

5 Contractual obligation

6 Contingent liabilities

7 Note on collateral

Collateral in receivables up to t.DKK 1.000 is granted to the companies bank.

Rent and lease liabilities include a rent obligation totalling t.DKK 85 until 30 June 2021.

The company is jointly taxed with its subsidiary Biometanservice ApS (liquidated in 2020) and with Sherex

Europe ApS. This company acts as management company. The company is jointly and severally liable with

the other jointly taxed Group companies for payment of withholding taxes payable and for corporate taxes.

The company has provided surety for its bank connection for any outstanding, affiliated companies may

have to the bank connection.
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Dette dokument er underskrevet af nedenstående parter, der med deres underskrift har bekræftet dokumentets indhold samt alle datoer i dokumentet. 

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.
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signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: f

8d
bf

40
0U

Jj
24

19
06

19
0

Jacob Himmelstrup

Som Direktør
PID: 9208-2002-2-647894481287
Tidspunkt for underskrift: 17-03-2021 kl.: 13:50:23
Underskrevet med NemID

Jacob Himmelstrup

Som Bestyrelsesmedlem
PID: 9208-2002-2-647894481287
Tidspunkt for underskrift: 17-03-2021 kl.: 13:51:25
Underskrevet med NemID

Apeland, Bjørn Mathias

Som Bestyrelsesmedlem
ID: 9578-5997-4-341657
Tidspunkt for underskrift: 17-03-2021 kl.: 16:56:15
Underskrevet med BankID (NO)

Kaada, Jostein

Som Bestyrelsesformand
ID: 9578-5994-4-1606232
Tidspunkt for underskrift: 17-03-2021 kl.: 15:43:02
Underskrevet med BankID (NO)

Jesper Smidt

Som Revisor
RID: 1287500629677
Tidspunkt for underskrift: 17-03-2021 kl.: 17:15:52
Underskrevet med NemID

Søren Thorbjørnsen

Som Revisor
RID: 17452382
Tidspunkt for underskrift: 18-03-2021 kl.: 07:57:22
Underskrevet med NemID

Jacob Himmelstrup

Som Dirigent
PID: 9208-2002-2-647894481287
Tidspunkt for underskrift: 18-03-2021 kl.: 08:47:25
Underskrevet med NemID





Proof of signing
 
This is the proof of signing of the document with Agreement ID f8dbf400UJj241906190.
The document is part of the order with Reference ID f78b0b0bStq241906190.
 
The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.
 


 
The document was sealed for changes: 2021-03-18T07:47:26.445Z 
The date and time is given in UTC.
 
The order consists of the following documents:


 
Signers
 
Jacob Himmelstrup <jah@naerenergi.com> 
Using NemID with ID 9208-2002-2-647894481287 
As Direktør 
Signed 2021-03-17T12:50:23.214Z from 212.10.19.101:45402
 
Jacob Himmelstrup <jah@naerenergi.com> 
Using NemID with ID 9208-2002-2-647894481287 
As Bestyrelsesmedlem 
Signed 2021-03-17T12:51:25.370Z from 212.10.19.101:47316
 
Apeland, Bjørn Mathias <bjorn.apeland@amar.no> 
Using BankID (NO) with ID 9578-5997-4-341657 
As Bestyrelsesmedlem 
Signed 2021-03-17T15:56:15.903Z from 81.167.157.217:7293
 
Kaada, Jostein <jkaada@lyse.net> 
Using BankID (NO) with ID 9578-5994-4-1606232 
As Bestyrelsesformand 
Signed 2021-03-17T14:43:02.762Z from 92.221.66.145:64122
 
Jesper Smidt <js@aaenco.dk> 
Using NemID with ID 1287500629677 
As Revisor 
Signed 2021-03-17T16:15:52.347Z from 195.41.180.18:42075
 
Søren Thorbjørnsen <sth@aaenco.dk> 
Using NemID with ID 17452382 
As Revisor 
Signed 2021-03-18T06:57:22.094Z from 195.41.180.18:4762
 
Jacob Himmelstrup <jah@naerenergi.com> 
Using NemID with ID 9208-2002-2-647894481287 
As Dirigent 
Signed 2021-03-18T07:47:25.895Z from 212.10.19.101:21346
 
 
Activitylog


Algorithm Hashsum


SHA512 88515247AE8F7E42351C6FB98E3F98D0 ¬
BAEE80EC3684F467CEA6D04699F0B183 ¬
37F74A3B21022984655D533FDAEC7C38 ¬
8851ACBD280B2DD89B08FADECFA15D51


Agreement ID Title


1baf5ca9nTW241906190 Erklæring Nærenergi Danmark AS 2020.pdf


e5bc379fgQM241906190 Protokol Nærenergi Danmark AS 2020.pdf


9f161fd7XQX241906190 Selvangivelse 2020 Nærenergi Danmark AS.pdf


ce05391fuJN241906190 Spec. Nærenergi Danmark AS 2020.pdf


f8dbf400UJj241906190 Årsrapport Nærenergi Danmark AS 2020.pdf


When What Who Where


12-03-2021
08:13:18


Created Camilla Skibsted Hincheli
csh@aaenco.dk


195.41.180.18


17-03-2021
12:49:40


Opened Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:43094


17-03-2021
12:50:23


Signed Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:45402


17-03-2021
12:50:48


Opened Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:45963


17-03-2021
12:51:25


Signed Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:47316


17-03-2021
14:33:55


Opened Kaada, Jostein
jkaada@lyse.net


92.221.66.145
:45592


17-03-2021
14:35:53


Opened Kaada, Jostein
jkaada@lyse.net


92.221.66.145
:50465


17-03-2021
14:43:02


Signed Kaada, Jostein
jkaada@lyse.net


92.221.66.145
:64122


17-03-2021
15:54:05


Opened Apeland, Bjørn Mathias
bjorn.apeland@amar.no


81.167.157.21
7:2643


17-03-2021
15:56:15


Signed Apeland, Bjørn Mathias
bjorn.apeland@amar.no


81.167.157.21
7:7293


17-03-2021
16:15:21


Opened Jesper Smidt
js@aaenco.dk


195.41.180.18
:42075


17-03-2021
16:15:52


Signed Jesper Smidt
js@aaenco.dk


195.41.180.18
:42075


18-03-2021
06:56:34


Opened Søren Thorbjørnsen
sth@aaenco.dk


195.41.180.18
:3236


18-03-2021
06:57:22


Signed Søren Thorbjørnsen
sth@aaenco.dk


195.41.180.18
:4762


18-03-2021
07:46:41


Opened Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:20002


18-03-2021
07:47:25


Signed Jacob Himmelstrup
jah@naerenergi.com


212.10.19.101
:21346





		Proof of signing

		Signers

		Activitylog










Aaen & Co. statsautoriserede revisorer p/s - CVR nummer 33 24 17 63
Kongevejen 3, 3000 Helsingør - Bagsværd Hovedgade 141, 2. sal, 2880 Bagsværd



Telefon 49 21 06 07 - www.aaenco.dk



Nærenergi Danmark A/S
Homeaddress; Vandtårnsvej 100 st. tv., DK2860 Søborg



CVR-number 35 80 64 58



Annual Report 2020
Financial year: 01.01.2020 – 31.12.2020



Approved at the annual general meeting of shareholders on 17 March 2021



_______________________________
Jacob Himmelstrup



Conductor of general assembly



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



f8
d
b
f4



0
0
U



J
j2



4
1
9
0
6
1



9
0











Nærenergi Danmark A/S



Contents



Company Information 1



Management’s Review 2



Managements’ Statement on the Annual Report 3



Independent Auditors’ Report 4



Accounting Policies 6



Income Statement 10



Balance Sheet 11



Equity Statement 13



Notes to the annual report 14



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



f8
d
b
f4



0
0
U



J
j2



4
1
9
0
6
1



9
0











Nærenergi Danmark A/S



1



Company Information



The Company Nærenergi Danmark A/S
Vandtårnsvej 100 st. tv.
2860 Søborg



Home borough: Gladsaxe



Board of directors Jacob Himmelstrup
Bjørn Mathias Apeland
Jostein Kaada



Executive Board Jacob Himmelstrup



Auditors Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Elsinore



Date of foundation 10 March 2004



Financial year 1 January - 31 December
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 Management’s Review



The Company´s business review



The Company´s objective is to contribute to local environmentally sustainable energy solutions both as a con-



sultant and as a contributor of plant and equipment within the field of biogas and hydrogen. Sale and consulting



on the main areas addresses public as well as private enterprises as well as the end consumers.



Significant changes in the company’s activities and financial affairs



A number of larger orders have been signed in 2020, ensuring future positive growth in the green sustainable



energy market, despite the challenges of COVID19. Credit facilities from major danish bank has been agreed



in 2020 and will ensure financial support of the planned growth.
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Management’s Statement on the Annual Report



The management has today approved the Annual Report 2020 of Nærenergi Danmark A/S.



The Annual Report was prepared in accordance with the Danish Financial Statements Act.



In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2020 and the results of operations for the financial year 1 January - 31 December 2020 of the Company.



In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.



We recommend that the Annual Report be approved at the annual general meeting.



Søborg, 17 March 2021



Executive Board



Jacob Himmelstrup



Board of directors



Jacob Himmelstrup Bjørn Mathias Apeland Jostein Kaada
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Independent Auditor’s Reports



To the shareholders of Nærenergi Danmark A/S:
Opinion
We have audited the Financial Statements of Nærenergi Danmark A/S for the financial year 1 January - 31
December 2020, which comprise income statement, balance sheet, equity statement and notes, including a
summary of significant accounting policies, for the Company. The Financial Statements are prepared in accord-
ance with the Danish Financial Statements Act.



In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31
December 2020 and of the results of the Company’s operations for the financial year 1 January – 31 December
2020 in accordance with the Danish Financial Statements Act.



Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Den-
mark, and we have fulfilled our other ethical responsibilities in accordance with these rules and requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.



Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of Financial Statements that are free from material misstatement, whether
due to fraud or error.



In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the Financial Statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.



Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users of ac-
counting information taken on the basis of these Financial Statements.



As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
· Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or



error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.



· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.
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Independent Auditor’s Reports



Auditor’s Responsibilities for the Audit of the Financial Statements, continued
· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in pre-



paring the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are inade-
quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.



· Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclo-
sures, and whether the Financial Statements represent the underlying transactions and events in a manner
that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



Statement on Management’s Review
Management is responsible for Management’s Review.



Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.



In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial State-
ments or our knowledge obtained during the audit, or otherwise appears to be materially misstated.



Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.



Based on the work we have performed, we conclude that Management’s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of Management’s Review.



Elsinore, 17 March 2021
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63



Jesper Fenger Smidt Søren Mark Thorbjørnsen
State Authorised Public Accountant State Authorised Public Accountant
mne31476 mne19687
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Accounting Policies



Basis of accounting



The Annual Report of Nærenergi Danmark A/S for 2020 has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B with addition of optional
elements from reporting class C.



The accounting policies applied by the company are consistent with those of last year.



Reporting currency



The financial statements are presented in Danish kroner.



Recognition and measurement



Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.



Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.



Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.



Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.



Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.



Translation policies



Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.



Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.



Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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Accounting Policies



Income Statement



Gross profit



With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.



Revenue



Income from goods sold is recognised as revenue when delivery has been executed. Revenue is measured at fair
value of the agreed consideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and
rebates granted are recognised in revenue.



Other external expenses



Other external expenses include the year´s expenses relating to the entity´s core activities, including expenses
relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases,
etc.



Employee expenses



Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity´s employees. The items is net of refunds made by public authori-
ties.



Financial income and expenses



Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.



Corporation tax



Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.



The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).
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Accounting Policies



Balance Sheet



Intangible assets



Software are measured at cost less accumulated depreciation. Software is depreciated on a straight-line basis
over the estimated economic useful life, which is estimated at 3 years.



Investments



In the income statement, the proportionate share of the profit of the year of the individual subsidiary is recog-
nised after tax and full elimination of internal profit/loss and amortization of goodwill. Acquired goodwill is meas-
ured at cost less accumulated depreciation. Goodwill is amortised on a straight-line basis over the expected
useful life maximized to 10 years.



Investments in subsidiaries are recognized in the balance to the proportionate share of the net asset value
according to the parent company´s accounting practices minus or plus unrealized intercompany profits and los
plus or minus the residual value of positive or negative goodwill calculating using the purchase method.



Subsidiaries and associates with negative equity are recognized at DKK 0, and any receivables from these
companies are written down by the parent company but only to the extent that the receivable is deemed uncol-
lectible. Should the negative net asset value exceed the receivable of the individual subsidiary, the remaining
amount is then recognised under provisions to the extent that the parent company has a legal or constructive
commitment to cover the subsidiary´s balance.



Net revaluation of investment in subsidiaries and associates are transferred to the reserve for net revaluation
using the equity method to the extent that the carrying amount exceeds the acquisition value with deduction of
depreciation of goodwill.



Other securities and equity securities included in fixed assets are measured at fair value (quoted price) at the
balance sheet date.



Manufactured goods and goods for resale



Inventories of manufactured goods and goods for resale are measured at cost according to the FIFO-method.
Reservation is made where net realisable value of goods and commodities is lower than cost.



Cost comprises cost of goods including freight.



Net realisable value comprises sales price excluding cost of the actual sales transaction.



Receivables



Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.
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Accounting Policies



Deferred income assets



Deferred income recognised under “Assets” comprise prepaid expenses regarding subsequent financial report-
ing years.



Cash and cash equivalents



Cash and cash equivalents comprise cash and short-term marketable securities, which are subject to an insig-
nificant risk of chances in value.



Dividend



Dividend which is expected paid for the year is shown as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the Annual General Meeting.



Corporation tax and deferred tax



Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.



Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.



Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.



Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.



Debt



Other liabilities are measured at net realisable value.



Deferred income



Deferred income recognised as a liability comprises payments received concerning income in subsequent fi-
nancial reporting years.
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Note 2020 2019



Gross profit 2.738.282 2.689.478



1 Employee expense 1.852.164 1.432.820
4 Depreciations 5.554 0



Profit (loss) from ordinary operating activities 880.564 1.256.658



Result from investments in group companies -29.317 0
Financial income 45.166 898
Financial expenses 235.106 10.537



Profit (loss) from ordinary activities before tax 661.307 1.247.019



2 Tax expense on ordinary activities -164.274 -150.914



Profit (loss) 825.581 1.397.933



Proposed distribution of results:



Proposed dividend recognised in equity 0 0
Reserve for net revaluation according to equity method 0 0
Retained earnings 825.581 1.397.933



Profit for the year distributed 825.581 1.397.933



Income statement 1 January - 31 December



Nærenergi Danmark A/S
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Note 2020 2019



3 Software 91.781 0



Intangible assets 91.781 0



4 Investments in group entities 0 0
Deposits, investments 43.392 104.125



Investments 43.392 104.125



Non-current assets 135.173 104.125



Manufactured goods and goods for resale 97.704 0



Inventories 97.704 0



Trade receivables 1.583.330 2.839.310



Contract work in progress 2.332.546 0
Receivables from group enterprises 0 21.804
Other receivables 56.692 55.303
Short-term tax receivables 176.274 114.160
Deferred income assets 120.944 74.281



Receivables 4.269.786 3.104.858



Cash and cash equivalents 3.002.058 221.881



Current assets 7.369.548 3.326.739



Total assets 7.504.721 3.430.864



Nærenergi Danmark A/S



Balance sheet 31 December



Assets
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Nærenergi Danmark A/S



Note 2020 2019



Share capital 2.079.000 2.079.000
Reserve for net revaluation according to equity method 0 0
Retained earnings 505.686 -319.895
Proposed dividend 0 0



Equity 2.584.686 1.759.105



Trade payables 1.646.773 884.779
Payables to group enterprises 951.216 384.047
Other payables 817.687 402.933
Prepayments received for work in progress 1.504.359 0



Short-term debt 4.920.035 1.671.759



Total debt 4.920.035 1.671.759



Total liabilities and equity 7.504.721 3.430.864



5 Contractual obligation



6 Contingent liabilities



7 Note on collateral



Liabilities



Balance sheet 31 December
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Reserve for



net revaluation



according



Retained to equity Proposed



Share capital earnings method dividend Total



Equity 1 January 2019 500.000 -2.217.828 0 0 -1.717.828



Capital increase 2.079.000 0 0 0 2.079.000



-500.000 500.000 0 0 0



Profit of the year 0 1.397.933 0 0 1.397.933



Equity 31 December 2019 2.079.000 -319.895 0 0 1.759.105



Equity 1 January 2020 2.079.000 -319.895 0 0 1.759.105



Dividends paid 0 0 0 0 0



Profit of the year 0 825.581 0 0 825.581



Equity 31 December 2020 2.079.000 505.686 0 0 2.584.686



Nærenergi Danmark A/S



Equity Statement



Capital decrease to cover negative



equity reserve
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2020 2019



1 Employee expenses



Wages/saleries 1.551.378 1.190.267



Pensions 272.180 225.324



Other social security costs 28.606 17.229



Total 1.852.164 1.432.820



Average number of employees 3 4



2 Tax expense on ordinary activities



Tax on the taxable income of the year -164.274 -92.160



Prior years tax 0 -58.754



-164.274 -150.914



3 Software



Cost at 1 January 0 0



Additions in the year 97.335 0



Disposals in the year 0 0



Cost at 31 December 97.335 0



Impairment losses and depreciation at 1 January 0 0



Amortisation/depreciation in the year 5.554 0



Reversal of amortisation/depreciation and impairment of disposals 0 0



Impairment losses and depreciation at 31 December 5.554 0



Carrying amount at 31 December 91.781 0



Notes to the annual accounts



Nærenergi Danmark A/S
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Notes to the annual accounts



Nærenergi Danmark A/S



2020 2019



4 Investments



Investments in Investments in



group entities group entities



Cost at 1 January 50.000 50.000



Additions in the year 0 0
Disposals in the year -50.000 0



Cost at 31 December 0 50.000



Value adjustments at 1 January -50.000 -50.000
Profit / loss 0 0
Dividend 0 0
Value adjustments 50.000 00 0



Value adjustment at 31 December 0 -50.000



Carrying amount at 31 December 0 0



5 Contractual obligation



6 Contingent liabilities



7 Note on collateral



Collateral in receivables up to t.DKK 1.000 is granted to the companies bank.



Rent and lease liabilities include a rent obligation totalling t.DKK 85 until 30 June 2021.



The company is jointly taxed with its subsidiary Biometanservice ApS (liquidated in 2020) and with Sherex



Europe ApS. This company acts as management company. The company is jointly and severally liable with



the other jointly taxed Group companies for payment of withholding taxes payable and for corporate taxes.



The company has provided surety for its bank connection for any outstanding, affiliated companies may



have to the bank connection.
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