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Company Information
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 Management’s Review

The Company´s business review

The Company´s objective is to contribute to local environmentally sustainable energy solutions both as a con-
sultant and as a contributor of plant and equipment. Sale and consulting on the main areas addresses public
as well as private enterprises as well as the end consumer.

Significant changes in the company’s activities and financial affairs

Planned 2017 projects were delayed or not realized, due to changes in the subsidy schemes for biogas, thus
the company has realized losses in 2017. Thereby losing its share capital and as a consequence the com-
pany have taken measures to settle this situation. The shareholders have made several decisions to settle
this situation and furthermore the parent company has promised to provide liquidity if necessary. Amongst the
decisions is the intention to partially reestablish the share capital by selling off the shares in the subsidiary
which transaction is planned in 2018. The remainder of the need to reestablish the share capital should be
made possible by the expected positive net-income in the coming years.

Apart from the above there has been no significant changes in the activities and financial position during the
financial year.
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Independent auditors' report

To the shareholders of Nærenergi Danmark A/S:

Opinion
We have audited the Financial Statements of Nærenergi Danmark A/S for the financial year 1 January - 31
December 2017, which comprise income statement, balance sheet and notes, including a summary of signifi-
cant accounting policies, for the Company. The Financial Statements are prepared in accordance with the Dan-
ish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31
December 2017 and of the results of the Company’s operations for the financial year 1 January – 31 December
2017 in accordance with the Danish Financial Statements Act.

Material Uncertainty Related to Going Concern
The company has realized losses in 2017 thereby losing its share capital and as a consequence the company
may have difficulty in the coming period to meet its obligations as they fall due. The shareholders have made
several decisions to settle this situation and furthermore the parent company has promised to provide liquidity
if necessary. Please refer to note 1 for further information on the matter. Our opinion is not modified in respect
of the matter.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Den-
mark, and we have fulfilled our other ethical responsibilities in accordance with these rules and requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of Financial Statements that are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the Financial Statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users of ac-
counting information taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
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Independent auditors' report

Auditor’s Responsibilities for the Audit of the Financial Statements, continued
· Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in pre-
paring the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are inade-
quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

· Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclo-
sures, and whether the Financial Statements represent the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial State-
ments or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.
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Accounting Policies

Basis of accounting

The Annual Report of Nærenergi Danmark A/S for 2017 has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B with addition of optional
elements from reporting class C.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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Accounting Policies

Income Statement

Gross profit

With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.

Revenue

Income from goods sold is recognised as revenue when delivery has been executed. Revenue is measured at fair
value of the agreed consideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and
rebates granted are recognised in revenue.

Other external expenses

Other external expenses include the year´s expenses relating to the entity´s core activities, including expenses
relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases,
etc.

Employee expenses

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity´s employees. The items is net of refunds made by public authori-
ties.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax

Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).
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Accounting Policies

Balance Sheet

Property, plant and equipment

Other fixtures, fittings, tools and equipment are measured at cost less accumulated depreciation and amortiza-
tion.

Depreciation is based on cost reduced by any expected residual value after the period of use.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset is ready for use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:

Other fixtures, fittings, tools and equipment 2-5 Years

Gains or losses on sale of property, plant and equipment are calculated as the difference between the sales
price less sales expenses and the carrying amount at the time of the sale.

Investments

In the income statement, the proportionate share of the profit of the year of the individual subsidiary is recog-
nised after tax and full elimination of internal profit/loss and amortization of goodwill. Acquired goodwill is meas-
ured at cost less accumulated depreciation. Goodwill is amortised on a straight-line basis over the expected
useful life maximized to 10 years.

Investments in subsidiaries are recognized in the balance to the proportionate share of the net asset value
according to the parent company´s accounting practices minus or plus unrealized intercompany profits and los
plus or minus the residual value of positive or negative goodwill calculating using the purchase method.

Subsidiaries and associates with negative equity are recognized at DKK 0, and any receivables from these
companies are written down by the parent company but only to the extent that the receivable is deemed uncol-
lectible. Should the negative net asset value exceed the receivable of the individual subsidiary, the remaining
amount is then recognised under provisions to the extent that the parent company has a legal or constructive
commitment to cover the subsidiary´s balance.

Net revaluation of investment in subsidiaries and associates are transferred to the reserve for net revaluation
using the equity method to the extent that the carrying amount exceeds the acquisition value with deduction of
depreciation of goodwill.

Other securities and equity securities included in fixed assets are measured at fair value (quoted price) at the
balance sheet date.

Manufactured goods and goods for resale

Inventories of manufactured goods and goods for resale are measured at cost according to the FIFO-method.
Reservation is made where net realisable value of goods and commodities is lower than cost.

Cost comprises cost of goods including freight.
Net realisable value comprises sales price excluding cost of the actual sales transaction.
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Accounting Policies

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.

Deferred income assets

Deferred income recognised under “Assets” comprise prepaid expenses regarding subsequent financial report-
ing years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term marketable securities, which are subject to an insig-
nificant risk of chances in value.

Dividend

Dividend which is expected paid for the year is shown as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.

Debt

Other liabilities are measured at net realisable value.



Note 2017 2016

Gross profit -1.170.111 1.996.666

2 Employee expense 2.595.497 1.810.736
4 Depreciations 2.593 0

Profit (loss) from ordinary operating activities -3.768.201 185.930

Result from investments in group companies 518.223 825.279
Financial income 55.634 153.420
Financial expenses 69.289 23.344

Profit (loss) from ordinary activities before tax -3.263.633 1.141.285

3 Tax expense on ordinary activities 0 78.056

Profit (loss) -3.263.633 1.063.229

Proposed distribution of results:

Proposed dividend recognised in equity 0 0
Reserve for net revaluation according to equity method -325.279 0
Retained earnings -2.938.354 1.063.229

Profit for the year distributed -3.263.633 1.063.229

Income statement 1 January - 31 December
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Note 2017 2016

4 Fixtures, fittings, tools and equipment 16.857 0

Property, plant and equipment 16.857 0

5 Investments in group entities 1.347.918 1.279.695
Deposits, investments 104.125 104.125

Investments 1.452.043 1.383.820

Non-current assets 1.468.900 1.383.820

Trade receivables 0 478.821
Receivables from group enterprises 331.425 0
Other receivables 0 284.031
Short-term tax receivables 14.000 0

Receivables 345.425 762.852

Cash and cash equivalents 123.030 90.576

Current assets 468.455 853.428

Total assets 1.937.355 2.237.248

Nærenergi Danmark A/S

Balance sheet 31 December

Assets

12
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Note 2017 2016

Share capital 500.000 500.000
Reserve for net revaluation according to equity method 0 325.279
Retained earnings -2.006.272 932.082
Proposed dividend 0 0

6 Equity -1.506.272 1.757.361

Trade payables 205.442 19.119
Payables to group enterprises 2.736.121 113.501
Tax payables 56.049 78.056
Other payables 446.015 269.211

Short-term debt 3.443.627 479.887

Total debt 3.443.627 479.887

Total liabilities and equity 1.937.355 2.237.248

7 Contractual obligation

8 Contingent liabilities

Liabilities

Balance sheet 31 December

13



1 Going concern

2017 2016

2 Employee expenses

Wages/saleries 2.311.599 1.740.361
Pensions 283.898 57.187
Other social security costs 0 13.188

Total 2.595.497 1.810.736

Average number of employees 6 3

3 Tax expense on ordinary activities

Tax on the taxable income of the year 0 78.056
Prior years tax 0 0

0 78.056

Notes to the annual accounts

Nærenergi Danmark A/S

The company has realized losses in 2017 thereby losing its share capital and as a consequence the
company may have difficulty in the coming period to meet its obligations as they fall due. The shareholders
have made several decisions to settle this situation and furthermore the parent company has promised to
provide liquidity if necessary. Amongst the decisions is the intention to partially reestablish the share capital
by selling off the shares in the subsidiary which transaction is planned in 2018.

14



Notes to the annual accounts

Nærenergi Danmark A/S

4 Property, plant and equipment Fixtures and
fittings, tools and

equipment

Cost at 1 January 0
Additions in the year 19.450
Disposals in the year 0

Cost at 31 December 19.450

Impairment losses and depreciation at 1 January 0
Amortisation/depreciation in the year 2.593
Reversal of amortisation/depreciation and impairment of disposals 0

Impairment losses and depreciation at 31 December 2.593

Carrying amout at 31 December 16.857

5 Investments Investments in
group entities

Cost at 1 January 454.416
Additions in the year 50.000
Disposals in the year 0

Cost at 31 December 504.416

Value adjustments at 1 January 825.279
Profit / loss 518.223
Dividend -500.000

Value adjustment at 31 December 843.502

Carrying amount at 31 December 1.347.918

Result from investments in group companies
Result from investments in group companies 563.122
Goodwill depreciation -44.899

518.223

Included in the carrying amount at 31 December 2017 is goodwill amounting DKK 134.696. The
decpreciation in the year amounts to 44.899 dkk.

15



Notes to the annual accounts

Nærenergi Danmark A/S

6 Equity
Reserve for

net revaluation
Share according to
capital equity method

Equity capital 1 January 500.000 325.279
Profit of the year 0 -325.279

Equity capital 31 December 500.000 0

Retained Proposed
earnings dividend

Equity capital 1 January 932.082 0
Dividend paid 0 0
Profit of the year -2.938.354 0

Equity capital 31 December -2.006.272 0

7 Contractual obligation

8 Contingent liabilities

Rent and lease liabilities include a rent obligation totalling t.DKK 417 until 30 April 2020.

The company is jointly taxed with its subsidiary, Sherex Europe ApS, which acts as management company.
The company is jointly and severally liable with the other jointly taxed Group companies for payment of
withholding taxes payable and for corporate taxes.

16
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2017 2016

1 Bruttofortjeneste

Nettoomsætning 3.326.213 3.609.745
Vareforbrug 2.706.315 280.938
Andre eksterne omkostninger 1.790.009 1.332.141

-1.170.111 1.996.666

2 Nettoomsætning

Omsætning 3.326.213 3.609.745

3.326.213 3.609.745

3 Vareforbrug

Varekøb 2.706.315 280.938

2.706.315 280.938

4 Andre eksterne omkostninger

Husleje inkl. el og varme 329.038 115.219
Huslejerefusion Sherex Europe ApS -64.000 0
Vedligeholdelse af lokaler 34.478 0
Rengøring og vask 6.970 52.831

Lokaleomkostninger 306.486 168.050

Specifikationer til årsregnskabet

Nærenergi Danmark A/S
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Specifikationer til årsregnskabet

Nærenergi Danmark A/S

2017 2016

4 Andre eksterne omkostninger (fortsat)

Rejseomkostninger 243.210 129.608
Repræsentation 2.212 13.998
Annoncer og reklamer 124.487 46.718
Messer og udstillinger 41.802 42.748

Salgsomkostninger 411.711 233.072

Abonnementer og kontingenter 10.443 3.699
Kontorartikler 36.429 37.807
Vedligeholdelse af inventar 3.791 15.253
Telefon og internet 83.800 28.280
Porto og gebyr 8.919 11.845
Revision og regnskabsmæssig assistance 24.500 15.000
Bogføringsassistance 190.280 45.532
Advokat 23.750 40.000
Forsikring 105.935 61.221
Edb-omkostninger 246.773 6.692
Småanskaffelser 87.912 92.964
Skattefri kørselsgodtgørelse 2.895 14.593
Konsulenthonorar 286.494 362.257
Refusion administrationsomkostninger Sherex Europe ApS -120.000 0
Øvrige personaleomkostninger 79.891 195.876

Administrationsomkostninger 1.071.812 931.019

Andre eksterne omkostninger i alt 1.790.009 1.332.141

5 Finansielle indtægter

Valutakursreguleringer (indtægt) 55.634 153.420

55.634 153.420

4



Specifikationer til årsregnskabet

Nærenergi Danmark A/S

2017 2016

6 Finansielle omkostninger

Renteomkostninger, Nordea 55 595
Kreditorrenter 317 110
Valutakursreguleringer (omkostning) 65.382 20.319
Ej fradragsberettigede omkostninger 3.535 2.320

69.289 23.344

7 Tilgodehavender fra salg af varer og tjenesteydelser

Debitorer 0 478.821

0 478.821

8 Tilgodehavender hos tilknyttede virksomheder

Tilgode hos Sherex Europe ApS 262.270 0
Tilgode hos Biometanservice ApS 69.155 0

331.425 0

9 Andre tilgodehavender

Tilgodehavende moms 0 284.031

0 284.031

10 Likvide beholdninger

Kasse 622 0
Nordea 122.408 90.576

123.030 90.576

5



Specifikationer til årsregnskabet

Nærenergi Danmark A/S

2017 2016

11 Gæld til tilknyttede virksomheder

Gæld til Nærenergi AS 2.736.121 39.441
Gæld til Sherex Europe ApS 0 74.060

2.736.121 113.501

12 Anden gæld

A-skat, AM-bidrag, ATP og feriepenge 108.047 43.598
Skyldig moms 95.790 0
Skyldig pension 13.747 4.324
Feriepengeforpligtelse 225.930 221.289
Øvrig gæld 2.501 0

446.015 269.211

13 Lønafstemning

Lønninger og gager 2.311.599 1.740.361
Faktureret til Sherex Europe ApS 1.340.400 0
Regulering feriepengeforpligtelse -4.641 -46.237
ATP-lønmodtagerandel -9.465 -3.377
Pension, medarbejderandel -243.270 -61.314
Fri telefon 12.825 8.100

AM-grundlag ifølge årsregnskab 3.407.448 1.637.533

AM-grundlag iflg. lønangivelse 3.477.710 1.637.533

Difference -70.262 0

6



Specifikationer til årsregnskabet

Nærenergi Danmark A/S

2017 2016

14 Opgørelse af skattepligtig indkomst

Resultat før skat -3.263.633 1.141.285

Permanente afvigelser:
Result from investments in group companies -518.223 -825.279
Ej fradragsberettigede omkostninger 3.535 2.320
75% af afholdte repræsentationsomkostninger 1.659 10.499
Ej fradragsberettigede omkostninger, køb Sherex Europe ApS 0 26.000

Skattepligtig resultat -3.776.662 354.825

Midlertidige afvigelser:
Ingen 0 0

Skattepligtig indkomst før underskudsfremførsel -3.776.662 354.825

Anvendt underskud 0 0

Skattepligtig indkomst efter underskudsfremførsel -3.776.662 354.825

Årets betalbare skat udgør kr. 0 78.056

Årets skattebetaling 0 78.056

15 Skatteafstemning

Forventet skat af skattepligtig resultat, 22% af DKK -3.776.662 -830.866 83.384
Faktisk skat jf. årsrapporten 0 78.056

Forskel henføres ikke ikke indregnet skatteaktiv -830.866 5.328
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Specifikationer til årsregnskabet

Nærenergi Danmark A/S

2017 2016

16 Opgørelse af sambeskatningsindkomst

Nærenergi Danmark A/S, cvr.nr. 35 80 64 58 -3.776.662 354.825
Sherex Europe ApS, cvr.nr. 27 73 31 66 735.939 0

-3.040.723 354.825

Selskabsskatten fordeles således:
Nærenergi Danmark A/S, cvr.nr. 35 80 64 58 -830.866 78.062
Sherex Europe ApS, cvr.nr. 27 73 31 66 161.907 0

Selskabsskat i alt -668.959 78.062

17 Skattemæssige underskud til fremførsel
Skattemæssige

Administrations- underskud
selskab i koncernen

Primo 1. januar 0 378.543
Årets tilgang 3.419.266 3.419.266
Årets afgang 0 378.543

3.419.266 3.419.266
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Erklæring vedrørende årsrapporten for Nærenergi Danmark A/S for 2017

I forbindelse med aflæggelsen af årsrapporten for 2017 for Nærenergi Danmark A/S, der udviser et re-
sultat på kr. -3.263.633 og en egenkapital på kr. -1.506.272 bekræftes følgende oplysninger som De har
modtaget:

· Jeg er bekendt med ledelsens ansvar for, at årsregnskabet giver et retvisende billede af årets
resultat og den økonomiske stilling i overensstemmelse med årsregnskabslovens bestemmelser
som beskrevet i aftalegrundlaget for Deres erklæringsafgivelse.

· Jeg er ligeledes bekendt med ledelsens ansvar for tilrettelæggelse af interne kontroller til fore-
byggelse og opdagelse af besvigelser.

· Jeg har givet Dem adgang til al relevant information såsom regnskabsmateriale og dokumenta-
tion samt andre forhold, som jeg er bekendt med er relevant for udarbejdelsen af årsregnskabet.

· Jeg har givet Dem den yderligere information, De har anmodet om og adgang til personer i
virksomheden, som det efter Deres skøn kunne være relevant at indhente revisionsbevis fra.

· Jeg har gennemgået den af Dem udarbejdede årsrapport og bekræfter, at årsregnskabet giver
et retvisende billede af årets resultat og den økonomiske stilling i overensstemmelse med års-
regnskabslovens bestemmelser.

· Årsregnskabet indeholder ikke væsentlige fejlinformationer eller udeladelser.

· Der har ikke været uregelmæssigheder eller besvigelser, som har omfattet ledelsen eller andre
medarbejdere, der har en væsentlig rolle i regnskabsaflæggelsen eller i virksomhedens interne
kontroller, eller som kunne have haft væsentlig indvirkning på årsregnskabet. Endvidere vurde-
res det, at der ikke er nogen risiko for væsentlig fejlinformation som følge af besvigelser.

· Samtlige mig bekendte aktiver er medtaget i årsregnskabet. Aktiverne er efter min opfattelse
ikke behæftet med risici ud over normale forretningsmæssige risici. Der er ikke på statustids-
punktet indgået aftaler om investeringer o.l. udover, hvad der er oplyst i årsrapporten.

· Efter min opfattelse er selskabets aktiviteter, aktiver og ansvar forsikringsafdækket i sædvanligt
og tilstrækkeligt omfang.

· Samtlige mig bekendte forpligtelser er medtaget i årsregnskabet, herunder særligt sikkerheds-
stillelser, pensions-, kautions-, garanti-, vekselforpligtelser samt leasing- eller hermed beslæg-
tede forpligtelser.

· Jeg har ikke kendskab til miljøkrav, erstatningskrav eller verserende eller mulige retssager rettet
mod selskabet eller andre eventualforpligtelser, der ikke fremgår af årsregnskabet, og som i
væsentlig grad vil kunne påvirke den finansielle stilling på statusdagen.

· Jeg har ikke kendskab til overtrædelse af love og øvrig regulering, hvis indvirkning bør overvejes
ved udarbejdelse af regnskabet.
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Nærenergi Danmark A/S
Revisionsprotokollat til årsregnskabet for 2017

Konklusion på revision af årsregnskabet for 2017

Vi har revideret det af ledelsen aflagte årsregnskab for Nærenergi Danmark A/S for 2017. Årsregnskabet
viser følgende resultat, aktiver, egenkapital og foreslået udbytte:

Resultat kr. -3.263.633
Aktiver kr. 1.937.355
Egenkapital kr. -1.506.272

Revisionens formål, planlægning, omfang og udførelse er uændret i forhold til tidligere. Vi henviser til
siderne  i revisionsprotokollen.

Revisor er ansvarlig for at udforme og udtrykke en konklusion om årsregnskabet, der er blevet udarbejdet
af den daglige ledelse under tilsyn af den øverste ledelse. Revisionen af årsregnskabet fritager ikke den
daglige eller den øverste ledelse fra deres ansvar.

Godkender ledelsen årsregnskabet i den foreliggende form, vil vi forsyne årsregnskabet med en revisi-
onspåtegning uden forbehold, men med fremhævelse af forhold. Vore bemærkninger vedrørende revi-
sionen af årsregnskabet fremgår af følgende afsnit.

Væsentlig usikkerhed vedrørende fortsat drift
Vi har afgivet en revisionserklæring uden forbehold men med følgende fremhævelse under overskriften:

“Material Uncertainty Related to Going Concern

The company has realized losses in 2017 thereby losing its share capital and as a consequence the
company may have difficulty in the coming period to meet its obligations as they fall due. The sharehold-
ers have made several decisions to settle this situation and furthermore the parent company has prom-
ised to provide liquidity if necessary. Please refer to note 1 for further information on the matter. Our
opinion is not modified in respect of the matter.”

Særlige forhold

I forbindelse med vor revision af årsregnskabet skal vi fremhæve følgende forhold:

Risikoområder af betydning for virksomheden og revisionen af årsregnskabet

Vi har afsluttet revisionen og afgivet en revisionserklæring uden forbehold men med ovennævnte frem-
hævelse vedrørende væsentlig usikkerhed vedrørende fortsat drift. Moderselskabet har tilkendegivet at
ville tilføre selskabet den fornødne likviditet til at honorere de løbende forpligtelser, hvorfor vi har kunnet
afgive den anførte erklæring.

Funktionsadskillelse

Selskabets administrationsfunktion består af få personer, hvilket betyder, at der ikke kan etableres en
reel funktionsadskillelse mellem disponerende, registrerende og kontrollerende funktioner i selskabet.
Endvidere er der ikke etableret detaljerede forretningsgange og interne kontroller, der forebygger og



25

opdager fejl i årsregnskabet. Disse forhold forøger risikoen for fejl som følge af tilsigtede eller utilsigtede
handlinger eller mangler.

I overensstemmelse med internationale revisionsstandarder skal vi overveje risikoen for besvigelser i
årsregnskabet i forbindelse med vores revision. Vi skal som følge heraf forespørge direktionen og be-
styrelsen, hvorledes der foretages tilsyn med risikoen for besvigelser, herunder regnskabsmanipulation.

Den daglige ledelse har over for os oplyst, at ledelsen ikke har kendskab til besvigelser eller igangvæ-
rende undersøgelser af formodede besvigelser. Vi skal bemærke, at vi ikke under vores revision har
konstateret fejl i årsregnskabet som følge af besvigelser.

Øvrigt

Som et led i revisionen har vi indhentet ledelsens regnskabserklæring.

Ikke rettede fejl

Vi har under revisionen ikke konstateret fejl, som ikke er rettet i årsregnskabet. Vi er ved udførslen af
revisionen ikke stødt på betydelige vanskeligheder.

Revisionens udførelse i øvrigt

Revision af resultatopgørelsen

Resultatopgørelsens poster er revideret og analyseret på grundlag af specifikationer, udvalgt dokumen-
tationsmateriale samt afstemningsmateriale. Nedenfor er vores revisionshandlinger kommenteret for ud-
valgte regnskabsposter:

Nettoomsætning

Vi har ud fra forretningsgange og det etablerede faktureringssystem analyseret årets omsætning, pri-
mært med hensyn til fuldstændighed. Vi har endvidere foretaget stikprøvevis bilagskontrol til kontrol af
korrekt periodisering og nøjagtighed samt gennemgået efterfølgende periodes faktureringer med henblik
på korrekt periodisering af omsætningen.

Personaleomkostninger

Lønninger er afstemt til indberetning til SKAT. Endvidere er skyldige lønninger gennemgået med ledel-
sen med henblik på beløbets rigtighed.

Revision af balancen

Balancens poster er revideret og analyseret på grundlag af specifikationer, udvalgt dokumentationsma-
teriale samt afstemningsmateriale.

Revision af tilknyttede virksomheder

Vi har revideret den tilknyttede virksomhed Sherex Europe ApS' årsregnskab for 2017 og forsynet den
med en revisionspåtegning uden forbehold eller fremhævelse af forhold. Den tilknyttede virksomheds
årsregnskab er baseret på samme regnskabspraksis, som anvendes i moderselskabet.
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Der udarbejdes ikke koncernregnskab.

Lovpligtige oplysninger m.v.

Vi har påset, at selskabet har oprettet og fører en ejerfortegnelse, at selskabet har overholdt sin pligt til
at indberette oplysninger til ejerregistret, at der er udarbejdet en forretningsorden for bestyrelsen, at der
føres en forhandlingsprotokol for bestyrelsesmøder samt, at forhandlings- og revisionsprotokollen er un-
derskrevet af samtlige ledelsens medlemmer.

Andre arbejder

Udover vor revision af årsregnskabet har vi ydet regnskabsmæssig assistance med opstilling og udar-
bejdelse af årsrapporten.

Som led i opgørelsen af de regnskabsmæssige skatter og til senere brug for selvangivelsen har vi efter
aftale med direktionen assisteret ved opgørelsen af den skattepligtige indkomst med tilhørende specifi-
kationer for regnskabsåret 2017.

Planlægning af revisionen for det kommende regnskabsår

Vi har planlagt at gennemføre revisionen for det kommende regnskabsår med udgangspunkt i vort kend-
skab til virksomheden og i vore overvejelser om væsentlige og risikofyldte områder.

Vi skal anmode bestyrelsen om at tilkendegive,

· at der efter bestyrelsens opfattelse ikke er væsentlige forhold i virksomheden, som vi yderligere
bør tage i betragtning ved planlægningen af vor revision for det kommende regnskabsår,

· at der ikke er særlige yderligere fokusområder, der efter bestyrelsens opfattelse bør inddrages
i revisionen,

· at bestyrelsen ikke vurderer, at der er nogen risiko for, at årsregnskabet vil indeholde væsentlig
fejlinformation som følge af besvigelser, og at de i virksomheden indførte regnskabs- og interne
kontrolsystemer under hensyntagen til virksomhedens art og omfang efter bestyrelsens bedste
overbevisning er tilstrækkelige til at imødegå risikoen for besvigelser.

Som udgangspunkt forventer vi, at vor revision primært udføres i forbindelse med udarbejdelse af års-
rapporten.


















