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Ledelsespategning

Direktionen har dags dato aflagt arsrapporten for 2019 for Togsverd Holding ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmessig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2019 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2019.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2019 for opfyldt.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kgbenhavn V, den 15. maj 2020

Direktion

Lene Togsverd
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Revisors erklering om opstilling af arsregnskab

Til kapitalejeren i Togsverd Holding ApS

Vi har opstillet arsregnskabet for Togsverd Holding ApS for regnskabsaret 1. januar - 31. december 2019
pa grundlag af selskabets bogfgring og gvrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR - danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldstendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 15. maj 2020

Baagge | Schou
statsautoriseret revisionsaktieselskab
CVR-nr. 21 14 81 48

Sgren Larsen
statsautoriseret revisor
mnel0850
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Selskabsoplysninger
Selskabet Togsverd Holding ApS
Constantin Hansens Gade 41, 4. th.
1799 Kgbenhavn V
CVR-nr.: 35805923
Hjemsted: Kgbenhavn
Regnskabsar: 1. januar - 31. december
Direktion Lene Togsverd
Revisor Baagge | Schou

statsautoriseret revisionsaktieselskab
Fiolstraede 44, 3. th.
1171 Kgbenhavn K
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Anvendt regnskabspraksis

Arsrapporten for Togsverd Holding ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @ndrede
regnskabsmassige skgn af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller geldsfor-
pligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen under finansielle
indtegter og omkostninger.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til administration.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser
samt tilleg og godtggrelser under acontoskatteordningen mv. Finansielle indtegter og omkostninger ind-

regnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
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Anvendt regnskabspraksis

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Veardipapirer og kapitalandele

Verdipapirer og kapitalandele, der er indregnet under omsatningsaktiver, males til dagsveerdi (bgrskurs)
pa balancedagen.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en s@rskilt post under egenkapitalen. Foreslaet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinare generalforsamling (dekla-

rationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser pra@senteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmessig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemeaessigt underskud, males
til den verdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til nettorealisationsvardi.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, nar den udskudte skat forventes udlgst som aktuel skat.
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Anvendt regnskabspraksis

Gealdsforpligtelser

Geldsforpligtelser males til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel verdi.
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Resultatopggrelse 1. januar - 31. december

2019 2018
Note kr. t.kr.
Andre eksterne omkostninger -169.974 -144
Resultat for finansielle poster -169.974 -144
Andre finansielle indtegter 8.146.382 1.873
@vrige finansielle omkostninger -6.979 -4.767
Resultat for skat 7.969.429 -3.038
Skat af arets resultat -1.091.662 181
Arets resultat 6.877.767 -2.857
Forslag til resultatdisponering:
Ekstraordinaert udbytte vedtaget i regnskabsaret 6.000.000 0
Udbytte for regnskabsaret 1.750.000 2.000
Disponeret fra overfgrt resultat -872.233 -4.857
Disponeret i alt 6.877.767 -2.857
Togsverd Holding ApS - Arsrapport for 2019 7
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Balance 31. december

Aktiver

2019 2018
Note kr. t.kr.

Omsztningsaktiver
Tilgodehavende selskabsskat 0 296
Andre tilgodehavender 138.453 335
Tilgodehavender i alt 138.453 631
Andre verdipapirer og kapitalandele 50.145.467 49.902
Verdipapirer i alt 50.145.467 49.902
Likvide beholdninger 1.723.057 130
Omsztningsaktiver i alt 52.006.977 50.663
Aktiver i alt 52.006.977 50.663
Togsverd Holding ApS - Arsrapport for 2019 8
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Balance 31. december

Passiver
2019 2018
Note kr. t.kr.
Egenkapital
Virksomhedskapital 80.000 80
2 Overfgrt resultat 47.456.685 48.329
3 Foreslaet udbytte for regnskabsaret 1.750.000 2.000
Egenkapital i alt 49.286.685 50.409
Gealdsforpligtelser
Selskabsskat 797.662 0
Anden gaeld 1.922.630 254
Kortfristede geldsforpligtelser i alt 2.720.292 254
Geldsforpligtelser i alt 2.720.292 254
Passiver i alt 52.006.977 50.663

1 Virksomhedens vasentligste aktiviteter
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Noter

1. Virksomhedens vasentligste aktiviteter
Selskabets aktivitet er investering i vardipapirer.

31/12 2019 31/12 2018

kr. t.kr.
2.  Overfgrt resultat

Overfgrt resultat 1. januar 2019 48.328.918 53.186
Arets overfgrte overskud eller underskud -872.233 -4.857
Ekstraordinzrt udbytte vedtaget i regnskabsaret 6.000.000 0
Udloddet ekstraordinart udbytte vedtaget i regnskabsaret -6.000.000 0
47.456.685 48.329

3.  Foreslaet udbytte for regnskabsaret
Udbytte 1. januar 2019 2.000.000 3.000
Udbytte for regnskabsaret 1.750.000 2.000
Udloddet udbytte -2.000.000 -3.000
1.750.000 2.000
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  2020-05-17 20:45:58 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:46:18 UTC   Lene Vibeke Togsverd   89.23.224.76     The document was viewed by the signer                                                         
  2020-05-17 20:46:37 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:46:38 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-17 20:58:46 UTC   Lene Vibeke Togsverd   89.23.224.76     The signer signed the document as statsautoriseret revisor, direktør, dirigent                
  2020-05-17 20:59:08 UTC   Anne Ladefoged                          A signing request email was sent to "Søren Larsen" at "sl@bsrev.dk"                           
  2020-05-17 20:59:24 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:25 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:29 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:34 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:37 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:43 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:45 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:48 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:51 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:55 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 20:59:58 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 21:00:01 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 21:00:04 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 21:00:07 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 21:00:08 UTC   Penneo system                           A signing request reminder email was sent to "Søren Larsen" at "sl@bsrev.dk"                  
  2020-05-17 21:00:10 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-17 21:00:11 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 02:39:56 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:03 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:03 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:04 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:11 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:11 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 02:40:11 UTC   Søren Larsen           62.135.209.160   The signing request email was opened by the signer                                            
  2020-05-18 03:42:23 UTC   Søren Larsen           62.135.209.160   The document was viewed by the signer                                                         
  2020-05-18 03:42:25 UTC   Penneo system          62.135.209.160   The document was viewed                                                                       
  2020-05-18 03:43:15 UTC   Søren Larsen           62.135.209.160   The signer signed the document as statsautoriseret revisor, direktør, dirigent                
  2020-05-18 03:44:05 UTC   Anne Ladefoged                          A signing request email was sent to "Lene Vibeke Togsverd" at "ltogsverd@gmail.com"           
  2020-05-18 06:25:02 UTC   Lene Vibeke Togsverd   83.221.155.125   The signing request email was opened by the signer                                            
  2020-05-18 09:22:20 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 09:22:21 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 09:22:28 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 09:22:46 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 10:46:42 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 10:47:17 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 10:47:30 UTC   Lene Vibeke Togsverd   89.23.224.76     The document was viewed by the signer                                                         
  2020-05-18 10:47:31 UTC   Lene Vibeke Togsverd   89.23.224.76     The document was viewed by the signer                                                         
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:51 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:52 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:47:53 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:10 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:11 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:11 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:11 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:11 UTC   Anne Ladefoged         83.221.155.125   The document was viewed                                                                       
  2020-05-18 10:48:18 UTC   Anne Ladefoged         83.221.155.125   A signing request email was sent to "Lene Vibeke Togsverd" at "ltogsverd@gmail.com"           
  2020-05-18 10:50:19 UTC   Lene Vibeke Togsverd   89.23.224.76     The signing request email was opened by the signer                                            
  2020-05-18 10:50:24 UTC   Lene Vibeke Togsverd   89.23.224.76     The document was viewed by the signer                                                         
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:50:26 UTC   Penneo system          89.23.224.76     The document was viewed                                                                       
  2020-05-18 10:53:26 UTC   Penneo system          89.23.224.76     The document signing process was completed                                                    
  2020-05-18 10:53:26 UTC   Lene Vibeke Togsverd   89.23.224.76     The signer signed the document as statsautoriseret revisor, direktør, dirigent                
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