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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2023 for Neurescue ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 11. juni 2024
Kobenhavn K, 11 June 2024

Direktion
Managing Director

Habib Frost
Adm. dir.
CEO

Today, the Board of Directors and the Managing
Director have approved the annual report of
Neurescue ApS for the financial year 1 January -
31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January — 31
December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Til kapitalejerne i Neurescue ApS

Konklusion

Vi har udfert udvidet gennemgang af éarsregnska-
bet for Neurescue ApS for regnskabséret 1. januar
- 31. december 2023, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2023 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2023 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter &rsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uathengige af selskabet i overensstemmelse
Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

med International Ethics Standards

ligesom vi har opfyldt vores evrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of Neurescue ApS

Opinion

We have performed an extended review of the
financial statements of Neurescue ApS for the
financial year 1 January - 31 December 2023,
which
accounting policies, income statement, balance

comprise a summary of significant

sheet and notes. The financial statements are
prepared under the Danish Financial Statements
Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January - 31
December 2023 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udforer specifikt kraevede suppleren-
de handlinger med henblik pa at opna yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or e1ror.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s

review of the Financial Statements

responsibilities for the extended

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
supplementary procedures

required to obtain

further assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the

specifically required supplementary procedures as
well as evaluation of the evidence obtained.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
with  the
statements or our knowledge obtained during the

materially  inconsistent financial
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Den uathaengige revisors erklering om udvidet gennemgang
The independent practitioner’s report

Hillered, den 11. juni 2024
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Certified Public Accountants
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er udvikling af nyt medicinsk
udstyr til behandling af hjertestop og kritiske
bledninger.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttotab udger -2.530 tkr. mod -2.382 t.kr.
sidste &r. Arets resultat udger -8.280 tkr. mod
-7.805 t.kr. sidste ar.

I lyset af de vasentlige milepale selskabet har
opndet klinisk, regulatorisk, forsknings- og
udviklingsmaessigt, 1 seerdeleshed at NEURESCUE
blevet klinisk
succesfulde anvendelser 1 flere lande,

udstyret er valideret med
anser
ledelsen arets resultat for tilfredsstillende og i trad

med forventningerne for regnskabsaret.

Kapitalberedskab
Selskabet har tabt mere end 50% af
selskabskapitalen og er siledes omfattet af

kapitaltabsreglerne i Selskabsloven. Ledelsen er
opmarksom herpd og selskabet har modtaget
vaesentlig kapital 1 den efterfolgende periode.

Begivenheder efter regnskabsérets udleb

sket
kapitalforhejelser samt konvertering af konvertible

Der er 1 efterfolgende  periode

gaeldsbreve.
Der er ikke sket yderligere begivenheder efter

balancedagen, som ville fi vasentlig indvirkning
pa selskabets finansielle stilling.

The principal activities of the company

The company's purpose is the development of new
medical equipment for the treatment of cardiac
arrest and critical hemorrhage.

Development in activities and financial matters

The gross loss for the year totals t.DKK -2.530
against t.DKK -2.382 last year. Net loss totals
t.DKK -8.280 against t. DKK -7.805 last year.

In light of the significant milestones the company
has achieved clinically, regulatory, and in R&D,
particularly that the NEURESCUE device has
been clinically validated with successful uses in
multiple countries, the management considers this
year's result to be satisfactory and in line with
expectations for the financial year.

Financial resources

The company has lost more than 50% of the share
capital and thus, the company is covered by the
rules about capital loss according to the Danish
Companies Act. The management is aware of this
and the company has received significant capital in
the subsequent period.

Events occurring after the end of the financial
year

Capital increases as well as conversion of
conertible loan agreements have taken place in the

subsequent period.

No further events have accourred subsequent to
the balance sheet, which would have material
impact on the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Neurescue ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel

ser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males péli
deligt.

Ved forste indregning maéles aktiver og forpligtel
ser til kostpris. Efterfolgende maéles aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Neurescue ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til tran-
saktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses
for sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsveardireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstéen eller indregning i

seneste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlegsaktiver, der er kebt 1 fremmed valuta méles
til kursen pé transaktionsdagen.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associe-
rede virksomheder og kapitalinteresser anses for at
vare selvstendige enheder. Resultatopgerelserne
omregnes til en gennemsnitlig valutakurs for
maneden, og balanceposterne omregnes til ba-
lancedagens valutakurser. Kursdifferencer, opstéet
ved omregning af udenlandske tilknyttede virk-
somheders egenkapital ved arets begyndelse til ba-
lancedagens valutakurser og ved omregning af
resultatopgerelser fra gennemsnitskurser til ba-
lancedagens valutakurser, indregnes direkte i egen-
kapitalen i dagsvaerdireserven i koncernregnskabet.
Dette geelder ogsa kursdifferencer, som er opstéet
ved omregning af resultatopgerelser fra gennem-
snitskurser til balancedagens valutakurser.

Kursregulering af mellemvaerender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksom-
heder, indregnes direkte 1 egenkapitalen i dagsveer-
direserven. Tilsvarende indregnes valutakurs-
gevinster og valutakurstab pé lan og afledte finan-
sielle instrumenter, som er indgéet til kurssikring
af selvsteendige udenlandske tilknyttede virksom-
heder, direkte i egenkapitalen.

Ved indregning af udenlandske tilknyttede virk-
somheder, der er integrerede enheder, omregnes
monetare poster til balancedagens kurs.
Ikke-monetere poster omregnes til kursen pé an-
skaffelsestidspunktet eller pa tidspunktet for efter-
folgende op- eller nedskrivning af aktivet.
Resultatopgerelsens poster omregnes til transak-
tionsdagens kurs, idet poster afledt af
ikke-monetaere poster dog omregnes til historiske
kurser for den ikke-monetare post.

Group enterprises abroad, associates, and equity
investments are considered to be independent
entities. The income statements are translated at an
average exchange rate for the month, and the
balance sheet items are translated at the closing
rates. Currency translation differences, arising
from the translation of the equity of group
enterprises abroad at the beginning of the year to
the closing rate and from the translation of income
statements from average prices to the closing rate,
are recognised directly in equity in the fair value
reserve in the Consolidated Financial Statement.
This also applies to differences arising from
translation of income statements from average
exchange rate to closing rate.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total group
recognised directly in equity in the fair value

investment in enterprises  are
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
group
enterprises abroad are recognised directly in

for currency hedging independent

equity.

When recognising foreign group enterprises which

are integral units, the monetary items are
translated using the closing rate. Non-monetary
items are translated using the exchange rate
prevailing at the time of acquisition or at the time
of the subsequent revaluation or write-down for
impairment of the asset. Income statement items
are translated using the exchange rate prevailing at
the date of the transaction. However, items in the
income statement derived from non-monetary

items are translated using historical prices.
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Anvendt regnskabspraksis

Accounting policies
Resultatopgerelsen Income statement
Bruttotab Gross loss

Bruttotab indeholder @&ndring i lagre af feerdigva-
rer og varer under fremstilling, vareforbrug, andre
driftsindtaegter samt eksterne omkostninger.

Vareforbrug omfatter omkostninger til keb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder driftstabs- og konflikt
erstatninger. Erstatninger indregnes, nar det er
overvejende sandsynligt, at virksomheden vil mod
tage erstatningen.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger samt fortjeneste og tab ved salg af im
materielle og materielle anlegsaktiver.

Gross loss comprises the changes in inventories of
finished goods, and work in progress, cost of sales,
other operating income and external costs.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including operating loss and
conflict ~ compensation. =~ Compensation  is
recognized when it is overwhelmingly probable

that the company will receive the compensation.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation, amortisation,
and write-down for the year and profit and loss on
the disposal of intangible and tangible assets.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, realiserede og ureali-
serede kursgevinster og kurstab vedrerende geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv.

Indtegter af Kkapitalandele i tilknyttede
virksomheder
Udbytte  fra  kapitalandele 1 tilknyttede

virksomheder indtegtsfores i det regnskabsar, hvor
udbyttet deklareres.

Overstiger det modtagne udbytte den forholds
maessige andel af arets resultat anses dette som in
dikation pa verdiforringelse, der medferer krav
om at udarbejde nedskrivningstest.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfoeres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i egen-
kapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised capital gains and losses relating to
debt
amortisation of financial assets and liabilities as

and transactions in foreign currency,
well as surcharges and reimbursements under the

advance tax scheme, etc.

Results from investments in subsidiaries

Dividend from investments in subsidiaries 1is
recognised in the financial year in which the

dividend is declared.

If the dividend received exceeds the proportionate
share of the year's result, this is considered an
which
requirement to prepare an impairment test.

indication of impairment, entails a

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlzegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs
tid. Afskrivningsperioden og restverdien fastset
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmeaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
over som en @ndring i regnskabsmaessigt skeon.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pé et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor brugs-
tiden pa de enkelte bestanddele er forskellig, og
den enkelte bestanddel udger en vaesentlig del af
den samlede kostpris.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation s

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the total

components  differing, and individual

cost.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der af- og nedskrivninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og lon samt ldneomkostninger
fra specifik og generel lantagning, der direkte ved-
rorer opforelsen af det enkelte aktiv.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lebetid. Selskabets samlede for
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each

individual asset.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.
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Anvendt regnskabspraksis
Accounting policies

Finansielle anlzegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og méles til kostpris. Er genindvindingsvaerdien
lavere end kostprisen, nedskrives til denne lavere
veerdi.

Deposita
Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige veaerdi af sdvel materielle
anlegsaktiver samt kapitalandele 1 tilknyttede
virksomheder vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsverdien, safremt den-
ne er lavere end den regnskabsmaessige veerdi.

Genindvindingsverdien er den hgjeste veerdi af
kapitalveerdi og salgsverdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgeres
som nutidsverdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestar.

Investments

Investments in subsidiaries

Investments in subsidiaries arerecognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both tangible fixed assets
and equity investments in subsidiaries are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsverdien af vare-
beholdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpe
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Nettorealisationsvardien for varebeholdninger op-
gores som forventet salgspris med fradrag af savel
ferdiggerelsesomkostninger som omkostninger,
der afholdes for at effektuere salget. Netto-
realisationsverdien fastsaettes under hensyntagen
til omseettelighed, kurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen
blik pé at imedega forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet
under aktiver, omfatter aftholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i
pengeinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Neurescue ApS hafter som administrationsselskab
for dattervirksomhedernes selskabsskatter over for
skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat for-
deles mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster og med fuld
fordeling med refusion vedrerende skattemessige
underskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Der foretages regulering af udskudt skat ved-
rorende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Income tax and deferred tax

As administration company, Neurescue ApS is
liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
”Tax

enterprises” or "Income tax payable to group

position as receivables from group

enterprises"

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med
balancedagens lovgivning vil vere geldende, nér
den udskudte skat forventes udlest som aktuel
skat. Andring i udskudt skat som felge af
@ndringer 1 skattesatser indregnes i resultat-
opgerelsen bortset fra poster, der fores direkte pa
egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme

juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver males til nettorealisationsvardi.

Gezldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel verdi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Anvendt regnskabspraksis
Accounting policies

Konvertible og udbyttegivende gaeldsbreve

Konvertible obligationer udstedes med en fast kon-
verteringskurs og betragtes som sammensatte in-
strumenter bestdende af en finansiel forpligtelse,
der maéles til amortiseret kostpris, og et egenkapi-
talinstrument i form af den indbyggede konverte-
ringsret. P& udstedelsesdatoen fastsettes dagsveer-
dien af den finansielle forpligtelse ved anvendelse
af en markedsrente for et tilsvarende ikke-konver-
tibelt geeldsbrev. Forskellen mellem provenuet ved
udstedelse af det konvertible geldsbrev og dags-
vaerdien for den finansielle forpligtelse, svarende
til den indbyggede option pé at konvertere forplig-
telsen til egenkapital, indregnes direkte pa egenka-
pitalen. Verdien af den finansielle forpligtelse
indregnes som langfristet geeld og males efterfol-
gende til amortiseret kostpris. Ved forlengelse af
konvertible obligationer foretages der en bereg-
ning til amortiseret kostpris i forhold til forlengel-
sen, en evt. forskel indregnes i resultatopgerelsen.

Convertible and profit sharing debt
instruments

Convertible bonds are issued at a fixed conversion
price and is regarded as composite instruments
comprising a financial liability measured at
amortised cost and an equity instrument in the
form of the integral conversion right. Fair value of
the financial liability is determined on the date of
issue by applying a market rate for a similar non-
debt The

between the proceeds from issuing the convertible

convertible instrument. difference
debt instrument and the fair value of the financial
liability, corresponding to the integral option to
convert the liability to shareholders’ equity, is
recognised directly in the sharcholders’ equity.
The value of the financial liability is recognised as
long-term debts and subsequently measured at
amortised cost. When extending convertible
bonds, a calculation is made at amortised cost
relative to the extension. Any difference is

recognised in the income statement.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2023 2022
Bruttotab
Gross loss -2.529.677 -2.381.863

2 Personaleomkostninger
Staff costs -6.828.182 -6.818.247
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -20.557 -1.844
Driftsresultat
Operating profit -9.378.416 -9.201.954

Andre finansielle indtegter

Other financial income 14.549 25.497
Ovrige finansielle omkostninger

Other financial expenses -1.100.250 -836.215
Resultat for skat

Pre-tax net profit or loss -10.464.117 -10.012.672

Skat af arets resultat
Tax on net profit or loss for the year 2.184.569 2.208.033

Arets resultat
Net profit or loss for the year -8.279.548 -7.804.639

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -8.279.548 -7.804.639

Disponeret i alt

Total allocations and transfers -8.279.548 -7.804.639
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Anlaegsaktiver
Non-current assets

Andre anleg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 80.385 100.942

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 80.385 100.942

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises 46.363 46.363
Deposita

Deposits 360.962 360.962
Finansielle anlaegsaktiver i alt

Total investments 407.325 407.325

Anlzgsaktiver i alt
Total non-current assets 487.710 508.267

Omsatningsaktiver
Current assets

Révarer og hjelpematerialer

Raw materials and consumables 2.282.620 1.663.069

Varer under fremstilling

Work in progress 147.672 0

Forudbetalinger for varer

Prepayments for goods 793.129 0

Varebeholdninger i alt

Total inventories 3.223.421 1.663.069
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022
Tilgodehavender hos kapitalinteresser
Receivables from participating interest 33.088 33.088
Tilgodehavende selskabsskat
Income tax receivables 2.041.416 2.208.034
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from subsidiaries 143.154 0
Andre tilgodehavender
Other receivables 1.479.405 3.411.039
Periodeafgraensningsposter
Prepayments 34.173 196.712
Tilgodehavender i alt
Total receivables 3.731.236 5.848.873
Likvide beholdninger
Cash on hand and demand deposits 2.008.429 1.898.801
Omsatningsaktiver i alt
Total current assets 8.963.086 9.410.743
Aktiver i alt
Total assets 9.450.796 9.919.010
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Balance 31. december
Balance sheet at 31 December

Annual report 2023

All amounts in DKK.
Passiver
Equity and liabilities
2023 2022
Egenkapital
Equity
Virksomhedskapital
Contributed capital 185.961 185.961
Overfort resultat
Retained earnings -14.627.445 -6.347.897
Egenkapital i alt
Total equity -14.441.484 -6.161.936
Gealdsforpligtelser
Liabilities other than provisions
Konvertible og udbyttegivende gaeldsbreve
Convertible and profit sharing debt instruments 6.973.928 0
Anden geld
Other payables 459.626 444.083
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 7.433.554 444.083
Kortfristet del af langfristet geeld
Current portion of long term payables 14.000.000 14.000.000
Leveranderer af varer og tjenesteydelser
Trade payables 988.455 988.551
Geeld til tilknyttede virksomheder
Payables to subsidiaries 672.636 0
Anden geld
Other payables 797.635 648.312
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 16.458.726 15.636.863
Gealdsforpligtelser i alt
Total liabilities other than provisions 23.892.280 16.080.946
Passiver i alt
Total equity and liabilities 9.450.796 9.919.010
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Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.

Passiver
Equity and liabilities

Note

1 Kapitalforhold
Financial resources
4 Eventualposter

Contingencies
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Kapitalforhold
Financial resources
Selskabet er blevet tilfort ny kapital i foraret 2024. P& baggrund heraf aflaegger selskabets ledelse
arsrapporten under forudsatning om fortsat drift.

The company has received new capital in the spring 2024. On this basis the management submits the annual

report on the assumption of continued operation.

2.  Personaleomkostninger

Staff costs
Lonninger og gager
Salaries and wages 6.397.828 6.461.694
Pensioner
Pension costs 345.425 278.723
Andre omkostninger til social sikring
Other costs for social security 84.929 77.830
6.828.182 6.818.247
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 9 9
3.  Geldsforpligtelser
Liabilities other than
provision
Kortfristet Langfristet
del af lang- geeld Restgzeld
Geld i alt fristet gzeld 31/12 2023 efter 5 ar
31/12 2023 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2023 payables 31 Dec 2023 5 years
Konvertible og
udbyttegivende gaeldsbreve
Convertible and profit sharing
debt instruments 6.973.928 0 6.973.928 0
Anden geeld
Other payables 14.459.626 14.000.000 459.626 0
21.433.554 14.000.000 7.433.554 0

I anden geeld er 14 mio. kr. lan, der under szrlige omstendigheder, kan konverteres til ejerandele.
In other pauables is DKK 14 million loans that can be converted to equity/shares.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

4. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har ikke indregnet et skatteaktiv pa tDKK 5.486.
The company has a non-recognized tax asset of tDKK 5.486.

Eventualforpligtelser
Contingent liabilities

Selskabet har indgéet en huslejekontrakt med en forpligtelse pa i alt tDKK 880.

The company has entered into a rental contract with a total rental obligation of tDKK 880.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i1 den nationale sambeskatning og hefter ubegranset og solida-
risk med de ovrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

for any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.
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