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Management's report

Today, the board of directors and the executive board have presented the annual report of Copenhagen

Arctic A/S for the financial year 1 January - 31 December 2019.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a fair

presentation of the company’s assets, equity and liabilities, and financial position at 31 December 2019 and

of the company’s results of activities and cash flows  in the financial year 1 January – 31 December 2019.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Copenhagen, 20 July 2020

Executive board

Jeppe Handwerk Carsten Balleby
CEO

Board of directors

Casper Moltke-Leth Jeppe Handwerk Meta Birgitte Zachau Handwerk
Chairman
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Independent auditor's report

To the shareholders of Copenhagen Arctic A/S

Opinion

We have audited the financial statements of Copenhagen Arctic A/S for the financial year 1 January - 31

December 2019, which comprise  accounting policies, income statement, statement of financial position,

statement of changes in equity, statement af cash flows and notes. The financial statements have been

prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,

and financial position at 31 December 2019 and of the results of the company's activities and cash flows

for the financial year 1 January - 31 December 2019 in accordance with the Danish Financial Statements

Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We are

independent of the company in accordance with international ethical requirements for auditors (IESBA’s

Code of Ethics), and the additional requirements applicable in Denmark, and we have fulfilled our other

ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of financial statements that provide a fair view in

accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with international standards on auditing, and the additional requirements applicable in

Denmark, will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing, and the additional

requirements applicable in Denmark, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

· Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

· Conclude on the appropriateness of management’s preparation of the financial statements using the

going concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists arising from events or conditions that may cast significant doubt on the

company's ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the company to cease to continue as a going concern.

· Evaluate the overall presentation, structure, and contents of the financial statements, including

disclosures in notes, and whether the financial statements reflect the underlying transactions and

events in a manner that presents a fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on and the financial statements does not cover the management commentary, and we express

no assurance opinion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, it is our responsibility to read the management

commentary and to consider whether the management commentary is materially inconsistent with the

financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that management commentary is consistent with the

financial statements and that it has been prepared in accordance with the provisions of the Danish Financial

Statement Act. We did not discover any material misstatement in the management commentary.

Copenhagen, 20 July 2020

Christensen Kjærulff

Company reg. no. 15 91 56 41

Elan Schapiro
State Authorised Public Accountant

mne33765
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Company information

The company Copenhagen Arctic A/S

Sankt Annæ Plads 11, 1.

1250 Købehavn K

Company reg. no. 35 68 24 81

Established: 5 March 2014

Domicile: Copenhagen

Financial year: 1 January - 31 December

Board of directors Casper Moltke-Leth, Chairman

Jeppe Handwerk

Meta Birgitte Zachau Handwerk

Executive board Jeppe Handwerk, CEO

Carsten Balleby

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Store Kongensgade 68

1264 København K

Parent company Copenhagen Group A/S

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
N

Q
D

7-
O

N
F6

0-
H

5J
SM

-P
H

O
Q

8-
YB

Q
ZM

-N
6O

U
H



Financial highlights

DKK in thousands. 2019 2018 2017 2016

Income statement:

Gross profit -9 -9 -16 -296

Profit from ordinary operating activities -9 -9 -16 -296

Net financials -1 -1 -1 -1

Net profit or loss for the year -8 276 177 -231

Statement of financial position:

Balance sheet total 1.250 1.258 982 805

Equity 1.245 1.253 977 800

Cash flows:

Operating activities -8 80 246 -83

Financing activities 7 -81 -247 -273

Total cash flows -1 -1 -1 -357

Key figures in %:

Solvency ratio 99,6 99,6 99,5 99,4

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance

Analysts.

6

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
N

Q
D

7-
O

N
F6

0-
H

5J
SM

-P
H

O
Q

8-
YB

Q
ZM

-N
6O

U
H



Management commentary

The principal activities of the company

Copenhagen Arctic A/S was established in 2014 as a Joint Venture between Copenhagen Group A/S and

DynCorp International with the sole purpose of tendering for the contract for the operation and

maintenance of Thule Air Base in Greenland for the US Airforce.

Copenhagen Arctic A/S was not awarded the contract for the Thule Air Base back in November 2014 but

has since spent two years and a vast amount of money in pursuing the contract in the US court system.

In June 2016, the court case was finally settled by the United States Court of Appeals for the Federal

Circuit. Unfortunately, Copenhagen Arctic A/S lost the case with the Court of Appeals despite winning it a

year prior with the United States Court of Federal Claims.

In December 2017, Copenhagen Group A/S bought DynCorp International’s shareholding making it the

sole owner of Copenhagen Arctic A/S.

Copenhagen Arctic A/S is utilised for projects and sales activities related to the Nordic Arctic region.

Development in activities and financial matters

No revenue reported for 2019, but a small loss given standard administrative costs, e.g. annual accounts.

Expected developments

Despite losing the court case, we still expect the contract for the Thule Air Base to be re-tendered within

the next few years; hence, Copenhagen Arctic A/S remains an active business unit.

We also intend to pursue other business opportunities in the Nordic Arctic region during the next few years

for which we will utilise Copenhagen Arctic A/S as the operating business unit to the extent possible.

Risk Management

Proper management of risks is extremely important to us, since our corporate set-up and customer database

do not lend us much room for manoeuvring with respect to social acceptability and financial credibility.

Before bidding for a new potential contract, we conduct an internal assessment of the customer and scope

of work to ensure it meets our obligations to UN Global Compact to which we are a long-standing

signatory.

Our suppliers undergo the same level of scrutiny, in particular with respect to ISO 9001 on quality, ISO

14001 on environment and OHSAS 18001/ISO 45001 on occupational health and safety.

To hedge our financial risks, we aim to quote customers in the same currency as that quoted to us by our

suppliers. Our business transactions are, for the most part, also restricted to DKK, EUR and USD; hence,

the biggest risk relates to fluctuations in the USD exchange rate towards EUR and DKK.
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Management commentary

The vast majority of our contracts are with stable national governments and reputable international

organisations; hence, a loss on debtors or a long delay in payments by a customer is rarely a problem for

us.

Events occurring after the end of the financial year

No events have occurred subsequent to the end of the fiscal year 2019, which could be of significant

detriment to the Copenhagen Arctic’s financial position.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Other external costs -9.000 -8.500

Gross profit -9.000 -8.500

Other financial costs -950 -951

Pre-tax net profit or loss -9.950 -9.451

1 Tax on net profit or loss for the year 2.210 285.395

Net profit or loss for the year -7.740 275.944

Proposed appropriation of net profit:

Transferred to retained earnings 0 275.944

Allocated from retained earnings -7.740 0

Total allocations and transfers -7.740 275.944
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Statement of financial position at 31 December

All amounts in DKK.

Assets

Note 2019 2018

Current assets

Receivables from group enterprises 593.954 600.864

2 Deferred tax assets 0 573.684

Income tax receivables 575.894 2.090

Total receivables 1.169.848 1.176.638

Cash on hand and demand deposits 80.296 81.246

Total current assets 1.250.144 1.257.884

Total assets 1.250.144 1.257.884
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Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities

Note 2019 2018

Equity

3 Contributed capital 1.000.000 1.000.000

Retained earnings 245.143 252.883

Total equity 1.245.143 1.252.883

Liabilities other than provisions

Trade payables 5.001 5.001

Total short term liabilities other than provisions 5.001 5.001

Total liabilities other than provisions 5.001 5.001

Total equity and liabilities 1.250.144 1.257.884

4 Contingencies

5 Related parties
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Statement of changes in equity

All amounts in DKK.

Contributed

capital

Retained

earnings Total

Equity 1 January 2018 1.000.000 -23.061 976.939

Profit or loss for the year brought forward 0 275.944 275.944

Equity 1 January 2019 1.000.000 252.883 1.252.883

Profit or loss for the year brought forward 0 -7.740 -7.740

1.000.000 245.143 1.245.143
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Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Net profit or loss for the year -7.740 275.944

6 Adjustments -1.260 -284.444

7 Change in working capital 1 0

Cash flows from operating activities before net financials -8.999 -8.500

Interest received, etc. -1 0

Interest paid, etc. -950 -951

Cash flows from ordinary activities -9.950 -9.451

Income tax paid 2.089 89.544

Cash flows from operating activities -7.861 80.093

Other cash flows from financing activities 6.911 -81.043

Cash flows from investment activities 6.911 -81.043

Change in cash and cash equivalents -950 -950

Cash and cash equivalents at 1 January 2019 81.246 82.196

Cash and cash equivalents at 31 December 2019 80.296 81.246

Cash and cash equivalents

Cash on hand and demand deposits 80.296 81.246

Cash and cash equivalents at 31 December 2019 80.296 81.246
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Notes

All amounts in DKK.

2019 2018

1. Tax on net profit or loss for the year

Group joint taxation -575.894 -2.090

Adjustment for the year of deferred tax 573.684 -283.305

-2.210 -285.395

2. Deferred tax assets

Deferred tax assets 1 January 2019 573.684 290.379

Adjustment for the year of deferred tax -573.684 283.305

0 573.684

The following items are subject to deferred tax:

Losses carried forward from previous years 0 573.684

0 573.684

3. Contributed capital

Contributed capital 1 January 2019 1.000.000 1.000.000

1.000.000 1.000.000

The share capital consists of 1.000 shares, each with a nominal value of DKK 1.000.

During the last 5 years, there has been the following changes to the contributed capital:

The company has in 2015 increased the contributed capital from DKK 500.000 to DKK 1.000.000.

4. Contingencies

Joint taxation

With Handwerk Holding A/S, company reg. no 33055889 as administration company, the company

is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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Notes

All amounts in DKK.

5. Related parties

Controlling interest

Copenhagen Group A/S, Sankt Annæ Plads 11, 1250 Copenhagen Majority shareholder

Handwerk Holding A/S, Sankt Annæ Plads 11, 1250 Copenhagen Majority shareholder

of Copenhagen Group

A/S

2019 2018

6. Adjustments

Other financial costs 950 951

Tax on net profit or loss for the year -2.210 -285.395

-1.260 -284.444

7. Change in working capital

Change in trade payables and other payables 1 0

1 0
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Accounting policies

The annual report for Copenhagen Arctic A/S has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has decided

to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of

value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals due

to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may

arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of

transaction. Exchange rate differences arising between the rate at the date of transaction and the rate at the

date of payment are recognised in the income statement as an item under net financials.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate. The

difference between the closing rate and the rate at the time of the occurrence or initial recognition in the

latest financial statements of the receivable or payable is recognised in the income statement under financial

income and expenses.

Income statement

Other external costs

Other external costs comprise costs incurred for administration.
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Accounting policies

Financial income and expenses

Financial income and expenses comprise interest, realised and unrealised capital gains and losses

concerning financial assets and liabilities, additions and reimbursements under the Danish tax prepayment

scheme, etc. Financial income and expenses are recognised in the income statement with the amounts

concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet

expected losses, they are written down for impairment to the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax

Current tax receivables and tax liabilities are recognised in the statement of financial position with the

amount calculated on the basis of the expected taxable income for the year adjusted for tax on previous

years’ taxable income and prepaid taxes. Tax receivables and tax liabilities are offset to the extent that a

legal right of set-off exists and the items are expected to be settled net or simultaneously.

According to the rules of joint taxation, Copenhagen Arctic A/S is unlimitedly, jointly, and severally liable

to pay the Danish tax authorities the total income tax, including withholding tax on interest, royalties, and

dividends, arising from the jointly taxed group of companies.

Deferred tax is tax on all temporary differences in the carrying amount and tax base of assets and liabilities

measured on the basis of the planned application of the asset and disposal of the liability, respectively.

Deferred tax assets, including the tax value of tax losses eligible for carryforward, are recognised at their

expected realisable value, either by settlement against tax of future earnings or by setoff in deferred tax

liabilities within the same legal tax unit. Any deferred net tax assets are measured at net realisation value.
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Accounting policies

Deferred tax is measured on the basis of the tax rules and tax rates of applicable legislation at the reporting

date and prevailing when the deferred tax is expected to be released as current tax.

Liabilities other than provisions

Other liabilities other than provisions are measured at amortised cost which usually corresponds to the

nominal value.

Statement of cash flows
The statement of cash flows shows company cash flows for the year divided into cash flows derived from

operating activities, investment activities, and financing activities, respectively, changes in cash and cash

equivalents, and cash and cash equivalents at the beginning and end of the year, respectively.

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under cash

flows from investment activities. In the statement of cash flows, cash flows derived from acquirees are

recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised until

the date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as the profit or loss for the year adjusted for noncash

operating items, changes in the working capital, and income tax paid.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of

enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and

equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the size or composition of the share capital and

associated costs. Furthermore, cash flows comprise borrowings, repayments of interest-bearing payables,

and payments of dividend to the shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits less shortterm bank loans and

shortterm financial instruments with a term of less than 3 months which can easily be converted into cash

and cash equivalents and are associated with an insignificant risk of value change.
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 txsds4isINYuFzXR+mfQ4o5OntjRytPKTXNzOgEtzOQ=


 
sf/ytW4/OURhBNtWeJtvtRZyJwkV6yDUWRZ+kMw+mNJTaiugzgSHEMsQ+a0hons/sjbUE8U3s6Et
p0gfxxvp18zfigxJR3QZ2+mmLvFHLJq3V6tZg9FIJP6zRtf4fGpRDXqzRzv68TMkF9yvz/lbBUXF
wWTzQCGTudJr1Yc/dFKZz/NA6Z3Yv9zVyXMBksLxHO8hOVpZxw+LdgesCvk9AmGbvyRWf3DgvDgs
H5Ras1JLktA3DHgU6mWquqBjuvS+a+M1H7srOEaZmVBJpIxWT1GTUiMchqFinDipZLW+yT8st2cR
si/JAoZJ9d6v4otUV3oUoM59h6bz1td0KGFeAg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg0LjAuNDE0Ny44OSBTYWZhcmkvNTM3LjM2
  signingRequestId NjU5MjMzNA==
  document_digests W3sia2V5IjoiTE5RRDctT05GNjAtSDVKU00tUEhPUTgtWUJRWk0tTjZPVUgiLCJkaWdlc3QiOiIzMTM4YjZlNjM1YWEwYjM5YmQ4NjBkNzk1MGI5Y2VlZGY4ZmRkM2MxZTZkMTI5OWUzMDMwMGQ0NDlmNTdmZTY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiQUJFSEMtNUxFQUYtU1lLNjYtN1FFSkwtVUxRT0otVlVNVFQiLCJkaWdlc3QiOiIxYzYyMzcwNTEzOTFkZTliMTNkN2MxZGZkZGFkYzA0NzEwYWY1ZTE3NmM0YjQ1OTY3OGNiMDAxZDVlMjNjY2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VVRXVkctVkxJQTgtMjQ1SlEtNjdQODYtRURMMFgtUFhXVU4=
  TimeStamp MjAyMC0wNy0yMCAwOTowMjo0NiswMDAw

            


  
 
 
 
 
 
 HJyGfyU4bJzXlp7uDJIicnKp+i1S0kNwd0HJIOR/RqQ=


 
enGroEAQOps7P/FHz3WZ4QRhYngxwMPqR0ekSZh9Vb4qxG7KH9m0fxQ7WZLMa1xi35YWZTZVG7VX
dntNgShEOeufukKdi2xMkT2wCmgq6Pu4CKKH2YMzOUbwuOodqsFnx8b3KwFINs5q4z/7MsWXTCey
3HwjUb6A5EbED0qXQ2+5nXuhGcID1pOGdgYo+u2S5E/+9OC6h3evD4WIG2Jg1+VzKnVXs9E/9Vc3
Xjwk4M/z834iVApUGsiBplG4fAUknVquYbWjSEozCeK2AmZh8RbyOehXSuFRCFkFm6eORwFTYkrg
egBefdcTaf7Pal6/5JYVS5GDetJRYgPqAJx+wQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxMl8yIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4xIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId NjU5MjM0MA==
  document_digests 
  _challenge WFpYQ0otTEZMV0MtM1VVR04tR1QxSDctU1RENkUtVTJINzI=
  TimeStamp MjAyMC0wNy0yMSAwNTo1Mjo1MiswMDAw

            


  
 
 
 
 
 
 Dnnd+KT89JxH0WdRxQy+wda6Av6H/AKWHxE37RoGaUc=


 
NsxY3Fa8SipYNS3/UjpqtCJxwXQIszIZ/KAOraWcmvI8t2JBT6XTVD9SGJ0k9xsdP3Y23FJsMnDL
pkOmy7t1utrKbB9GMtQBX7cITbiJNHHdKaEGxop0OYpPmPpyq4hzugP5eLLPUrqqw3ztfZLvRwtg
O+/R3F8ZMchLRHhhxqG6TKEwSbHisA34sE2t4RVAKswMsvOMJlACEvYUL/i7Ps0G2VTAMDly1LUo
kSShLX3RPRWxkFHmvPkAtxfnDquu6Is61lAmtyjnU+fvqQF/LaIaoaXDvHxLx0ZIc31+QYh/mu1Q
jYwue5xt+dgNdeNheJ4eHWzvOMqAhxPbffl3vA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM181XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjU5MjMzOQ==
  document_digests 
  _challenge U0YxSjUtMzQ4REQtN0NPMDgtOFdaNUYtMFFGR1AtSkNMS1Q=
  TimeStamp MjAyMC0wNy0yMiAxMDoxNjo0NCswMDAw

            


  
 
 
 
 
 
 Dnnd+KT89JxH0WdRxQy+wda6Av6H/AKWHxE37RoGaUc=


 
NsxY3Fa8SipYNS3/UjpqtCJxwXQIszIZ/KAOraWcmvI8t2JBT6XTVD9SGJ0k9xsdP3Y23FJsMnDL
pkOmy7t1utrKbB9GMtQBX7cITbiJNHHdKaEGxop0OYpPmPpyq4hzugP5eLLPUrqqw3ztfZLvRwtg
O+/R3F8ZMchLRHhhxqG6TKEwSbHisA34sE2t4RVAKswMsvOMJlACEvYUL/i7Ps0G2VTAMDly1LUo
kSShLX3RPRWxkFHmvPkAtxfnDquu6Is61lAmtyjnU+fvqQF/LaIaoaXDvHxLx0ZIc31+QYh/mu1Q
jYwue5xt+dgNdeNheJ4eHWzvOMqAhxPbffl3vA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM181XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjU5MjMzOQ==
  document_digests 
  _challenge U0YxSjUtMzQ4REQtN0NPMDgtOFdaNUYtMFFGR1AtSkNMS1Q=
  TimeStamp MjAyMC0wNy0yMiAxMDoxNjo0NCswMDAw

            


  
 
 
 
 
 
 /SO0buQ6JWX53+NHS5WUXXKbO+MtQoXzgsFeWQij2VE=


 
fg9yBoEalm2B9x2d7E7gJ5E7Y6As84WPkaEOD1Zf1oUTaISwHSEx1Kmqeywgkash9ITtR1ydnuKG
e0HhKVXqXPC1DEA2Mp1WrhTb6Ygp6ZD5DXvYGl81u9dHIuN0HXERnml547UBWA8BV++ljbNFz7Li
zswmfweAVWiYmdFCz6bs5bltUJEejqXqQvvYCwXvEAF7+MckMh0zEan4r+FXcsZgkBpZX1/WDaYp
kBB9FqGFhJ+V6OIAQ/w/f5nZ9Z5egglQp2fBA1z7qGJm5A6d0kr20zkPufS3KkjOy56aZGeYuMPF
DzY6jPdsYnYFV3Ob2V8A110BhfYVbAvs5rlKlA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM181XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjU5MjM0NA==
  document_digests W3sia2V5IjoiTE5RRDctT05GNjAtSDVKU00tUEhPUTgtWUJRWk0tTjZPVUgiLCJkaWdlc3QiOiIzMTM4YjZlNjM1YWEwYjM5YmQ4NjBkNzk1MGI5Y2VlZGY4ZmRkM2MxZTZkMTI5OWUzMDMwMGQ0NDlmNTdmZTY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiQUJFSEMtNUxFQUYtU1lLNjYtN1FFSkwtVUxRT0otVlVNVFQiLCJkaWdlc3QiOiIxYzYyMzcwNTEzOTFkZTliMTNkN2MxZGZkZGFkYzA0NzEwYWY1ZTE3NmM0YjQ1OTY3OGNiMDAxZDVlMjNjY2RjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NjFJQlMtVE5NVUItT0VMREktNlZVV0ItU1ZTWVktS0czMFo=
  TimeStamp MjAyMC0wNy0yMyAxNDozNDoxNyswMDAw

            


  
 
 
 
 
 
 y9Yt2xC9rAhqYUMJl7tk2C0BCAC/3Wb31rlzKYDNnDY=


 
O0W3L97FY5MKkz7TWRmx3psYQx8h7vZWDQQmW94tZUsWVw0kpvnzKM1ybWH1QHL79qz+vUIo5hgf
uu24QYQxIAdtBSOrP+fhy8+MJIdU1DdMOT5c+SA+1WKlUoCRCWPjDG5ndBkuTvyxYqEKCPADi6rf
tmwYk+o+b3uRWzg3xu7zpxvhKUNCi7RKgmOVL2g/3Fo3U2vUERaCqxyJXfUe8e7wvVGAgLtmS8NC
SthgNz/90rnbO6DKe2x9Or7pHNEtSdumNSjff62WkShVQ6Yy9WIXDAUNX8cAn2AYvJUYUefgaku3
ng0Zq0+l01f+xI6A14H3obO/Yp1IlgKFDkr+1A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM181XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjU5MjM0NQ==
  document_digests 
  _challenge Rko2NDAtTjVZRTgtSzRRRzUtVklOV0UtM0xJMTQtUzhRREc=
  TimeStamp MjAyMC0wNy0yNCAxMjoxNToyNiswMDAw

            


  
 
 
 
 
 
 0hZgDC8h8bNrok7aggJmVGZk7a99hOyknzKs2TnjFck=


 
b0nO7KJOzvhopzLuXlfIq2j8kzoVkEL+anOATKLfyDUuHrCzsTVVv/EyRvg0KeEtJi6h78J+t2lv
Q4d0rda9fR0Hu2UdocL46foG9p454qibfzpwCdtLZlS4rbwS18J9hH6h5ZmkDhaMytR4CC2IW3fK
T1HQxkkBinMn4nUWS9b1SR2HuHvq4MLllY3+Y6Cs+WboR1vJsfn8dfdBrILVLyrcacuxJFL4dPJX
9E67Wyb2Nv0rGjYVbORBYVrGGsN5JnAeeklwjeS5WfMKazEc0BoZe/zAIf2QVR0X4dv6uPpjmwoH
w2PKenEKZCL1cY2k7QaWozI7IpycS+GSDiMeLw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM181XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjU5MjMzNA==
  document_digests W3sia2V5IjoiTE5RRDctT05GNjAtSDVKU00tUEhPUTgtWUJRWk0tTjZPVUgiLCJkaWdlc3QiOiIzMTM4YjZlNjM1YWEwYjM5YmQ4NjBkNzk1MGI5Y2VlZGY4ZmRkM2MxZTZkMTI5OWUzMDMwMGQ0NDlmNTdmZTY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NUU3STAtTjRMQUEtV1BQMEUtSzQ3WkktU1VGS1EtUEZFWVM=
  TimeStamp MjAyMC0wNy0yNSAwNDozODoyOSswMDAw
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  2020-07-20 08:13:05 UTC   Gitte Petersen                                    A signing request email was sent to "Casper Moltke-Leth" at "casper.moltkeleth@twobirds.com"                    
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  2020-07-21 05:50:45 UTC   Penneo system                   212.237.134.206   The document was viewed                                                                                         
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  2020-07-21 05:53:51 UTC   Carsten Balleby                 212.237.134.206   The signer signed the document as direktør, direktør, direktør, direktør                                        
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