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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2019 for Frit Valg - Svane Pleje ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af re-sultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Today, the board of directors and the managing
director have presented the annual report of Frit
Valg - Svane Pleje ApS for the financial year 2019
of Frit Valg - Svane Pleje ApS.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2019 and of the company’s
results of activities in the financial year 1 January
— 31 December 2019.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

Arsrapporten indstilles til generalforsamlingens We recommend that the annual report be
godkendelse. approved by the general meeting.
Ngrresundby, den 11. maj 2020
Ngrresundby, 11 May 2020
Direktion
Managing Director
Tina Birgitte Jgrgensen
Frit Valg - Svane Pleje ApS - Arsrapport for 2019 1
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Frit Valg - Svane Pleje ApS

Konklusion

Vi har revideret arsregnskabet for Frit Valg - Svane
Pleje ApS for regnskabsaret 1. januar - 31.
december 2019, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance, egenkapital-
opggrelse og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “"Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gaelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Frit Valg - Svane Pleje ApS

Opinion

We have audited the financial statements of Frit
Valg - Svane Pleje ApS for the financial year 1
January - 31 December 2019, which comprise
accounting policies, income statement, statement
of financial position, statement of changes in
equity and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2019 and of the results of the company's activities
for the financial year 1 January - 31 December
2019 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of Ethics),
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
with
requirements. We believe that the audit evidence

responsibilities in  accordance these
we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Frit Valg - Svane Pleje ApS - Arsrapport for 2019 3
Annual report 2019



@edmark

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at en
revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, altid vil af-
daekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigel-
ser eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne traeffer pa
grundlag af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
free from material

statements that are

misstatement, whether due to fraud or error.
In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liquidate the company or to cease operations, or

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance

about whether the financial statements, as a

whole, are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable
assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these financial

statements.

Frit Valg - Svane Pleje ApS - Arsrapport for 2019 4
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark,

international standards on auditing,

we exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for vae- e Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstraekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a  material misstatement
fejlinformation forarsaget af besvigelser er resulting from fraud is higher than for one
hgjere end ved vasentlig fejlinformation resulting from error, as fraud may involve
forarsaget af fejl, idet besvigelser kan om- collusion, forgery, intentional omissions,
fatte sammensveergelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
deszettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstaendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion
fektiviteten af selskabets interne kontrol. on the effectiveness of the company's

internal control.

° Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of
sis, som er anvendt af ledelsen, er passen- accounting policies used and the
de, samt om de regnskabsmaessige skgn og reasonableness of accounting estimates
tilknyttede oplysninger, som ledelsen har and related disclosures made by
udarbejdet, er rimelige. management.

Frit Valg - Svane Pleje ApS - Arsrapport for 2019 5

Annual report 2019



@edmark

Den uafhaengige revisors revisionspategning

Independent auditor's report

) Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning ggre op-
maerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke
er tilstraekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidi-
ge begivenheder eller forhold kan dog
medfgre, at selskabet ikke laengere kan
fortsaette driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sa-

dan made, at der gives et retvisende bille-

de heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a

material uncertainty exists, we are
required to draw attention in our auditor’s
report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events
or conditions may cause the company to
cease to continue as a going concern.
° Evaluate the overall presentation,
structure, and contents of the financial
statements, including disclosures in notes,
and whether the financial statements
reflect the underlying transactions and
events in a manner that presents a fair

view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Frit Valg - Svane Pleje ApS - Arsrapport for 2019 6
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinforma-
tion.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet veesentlig fejlinformation i ledelsesbe-
retningen.

Aarhus, den 11. maj 2020
Aarhus, 11 May 2020

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Lars Sigfred Christensen
statsautoriseret revisor
State Authorised Public Accountant

mne9160 mne31449

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management and to consider
whether the

inconsistent

commentary

management commentary is
with  the
statements or the evidence obtained during the

materially financial
audit, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides
the Danish

the information required under

Financial Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Statement Act. We did not
misstatement in the

Danish Financial
discover any material

management commentary.

Jakob Westerdahl

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar be-
staet i at yde pleje og udfgre renggring.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttofortjeneste udggr 18.293 t.kr. mod
20.189 t.kr. sidste ar. Det ordinzre resultat efter
skat udggr -1.451 t.kr. mod 583 t.kr. sidste ar.

Resultatet i 2019 er praeget af, at den pagaende
turn around i selskabet, som blev initieret i 2019,
ferst i andet halvar 2019 er lykkedes. Resultatet i
andet halvar har udvist driftsmaessig balance,
hvorimod f@ste halvar fortsat var domineret af
store manedlige underskud pa den Igbende drift,
hvilket har betydet, at det samlede resultat set
under et for 2019 fortsat har veeret meget
utilfredsstillende.

Resultaterne af de igangsatte turn around
aktiviteter har som naevnt fgrst vist sig, at sla
igennem med fuld effekt i sidste halvar af 2019,
saledes at driften nu er stabiliseret. Ledelsen
forventer et positivt driftsresultat i 2020, saledes
selskabet ved egen kraft vil kunne genskabe den
ngdvendige egenkapital og likviditet til sikring af
den fortsatte drift. |
moderselskabet givet tilsagn om at stille den

denne forbindelse har
ngdvendige likviditet til radighed og ledelsen

afleegger som fglge heraf arsrapporten under
forudsaetning om virksomhedens fortsatte drift.

Begivenheder efter regnskabsarets udlgb

Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabsarets afslutning er der

selskabets finansielle stilling veesentligt.

The principal activities of the company
Like previous years, the principal activities are
home care and services for private households.

Development in activities and financial matters
The gross profit for the year totals DKK 18.293.000
against DKK 20.189.000 last year. Income or loss
from ordinary activities after tax totals DKK
-1.451.000 against DKK 583.000 last year.

The result in 2019 is characterized by the fact that
the ongoing turn-around in the company, which
was initiated in 2019, did not succeed until the
second half of 2019. The result in the second half
of the year has shown operating balance, whereas
the first half of the year was still dominated by
major monthly deficits on current operations,
which meant that the overall result for 2019
remained unsatisfactory.

As previously mentioned, the results of the
initiated turn-around activities have first been
shown to be full impact in the second half of 2019,
so that stabilized.
Management expects a positive operating result in

operations are now
2020, so the company will, by its own earnings, be
able to restore the necessary equity and liquidity
to ensure going concern. In this context, the
parent company has promised to make available
the necessary liquidity, as in previous years, and as
a consequence Management presents the annual
report on the assumption that the company is a
going concern.

Events occurring after the end of the financial
year

No events have occurred subsequent to the
balance sheet date, which would have material
impact on the financial position of the company.

Frit Valg - Svane Pleje ApS - Arsrapport for 2019 9
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Resultatopggrelse
Income statement

All amounts in DKK.

1/12019 1/7 2017
Note -31/12 2019 -31/12 2018
Bruttofortjeneste
Gross profit 18.292.837 20.189.367
2 Personaleomkostninger
Staff costs -19.845.749 -19.317.795
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, land, and equipment -159.526 -66.047
Driftsresultat
Operating profit -1.712.438 805.525
3 @vrige finansielle omkostninger
Other financial costs -133.713 -57.627
Resultat fgr skat
Pre-tax net profit or loss -1.846.151 747.898
Skat af arets resultat
Tax on net profit or loss for the year 395.247 -164.930
Arets resultat
Net profit or loss for the year -1.450.904 582.968
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 225.000
Overfgres til overfgrt resultat
Transferred to retained earnings 0 357.968
Disponeret fra overfgrt resultat
Allocated from retained earnings -1.450.904 0
Disponeret i alt
Total allocations and transfers -1.450.904 582.968
Frit Valg - Svane Pleje ApS - Arsrapport for 2019 10
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Anlzegsaktiver
Non-current assets

Andre anlzeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 607.176 229.203
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 607.176 229.203
Deposita

Deposits 0 23.098
Finansielle anleegsaktiver i alt

Total investments 0 23.098

Anlzegsaktiver i alt
Total non-current assets 607.176 252.301
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Omsaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.439.304 3.063.134
Udskudte skatteaktiver
Deferred tax assets 3.498 544
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 392.293 0
Andre tilgodehavender
Other receivables 165.633 83.206
Periodeafgransningsposter
Prepayments and accrued income 29.994 46.514
Tilgodehavender i alt
Total receivables 4.030.722 3.193.398
Likvide beholdninger
Cash on hand and demand deposits 1.685.202 2.208.679
Omszetningsaktiver i alt
Total current assets 5.715.924 5.402.077
Aktiver i alt
Total assets 6.323.100 5.654.378
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018

Egenkapital
Equity

Virksomhedskapital

Contributed capital 50.000 50.000
Overfort resultat

Retained earnings -1.183.004 267.900

Egenkapital i alt
Total equity -1.133.004 317.900

Galdsforpligtelser
Liabilities other than provisions

Leasingforpligtelser
Lease liabilities 348.992 0

4 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 348.992 0

4 Kortfristet del af langfristet gaeld

Current portion of long term payables 92.685 0
Leverandgrer af varer og tjenesteydelser

Trade payables 1.117.497 995.511
Geeld til tilknyttede virksomheder

Payables to group enterprises 2.841.310 450.000
Selskabsskat

Income tax payable 0 102.630
Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to group enterprises 0 70.179
Anden geeld

Other payables 3.055.620 3.718.158
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 7.107.112 5.336.478

Galdsforpligtelser i alt
Total liabilities other than provisions 7.456.104 5.336.478

Passiver i alt
Total equity and liabilities 6.323.100 5.654.378
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2019 2018
1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
5 Pantszetninger og sikkerhedsstillelser
Charges and security
6 Eventualposter
Contingencies
Frit Valg - Svane Pleje ApS - Arsrapport for 2019 14
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-

pital Overfgrt resultat lalt
Contributed capital ~ Retained earnings Total
Egenkapital 1. juli 2017
Equity 1 July 2017 50.000 -90.068 -40.068
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 357.968 357.968
Ekstraordinzert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 225.000 225.000
Udloddet ekstraordinaert udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year 0 -225.000 -225.000
Egenkapital 1. januar 2019
Equity 1 January 2019 50.000 267.900 317.900
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 -1.450.904 -1.450.904
50.000 -1.183.004 -1.133.004
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Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Resultatet i 2019 er praeget af, at den pagaende turn around i selskabet, som blev initieret i 2019,
ferst i andet halvar 2019 er lykkedes. Resultatet i andet halvar har udvist driftsmaessig balance,
hvorimod fgste halvar fortsat var domineret af store manedlige underskud pa den Igbende drift,
hvilket har betydet, at det samlede resultat set under et for 2019 fortsat har vaeret meget

utilfredsstillende.
The result in 2019 is characterized by the fact that the ongoing turn-around in the company, which was

initiated in 2019, did not succeed until the second half of 2019. The result in the second half of the year has
shown operating balance, whereas the first half of the year was still dominated by major monthly deficits

on current operations, which meant that the overall result for 2019 remained unsatisfactory.

Resultaterne af de igangsatte turn around aktiviteter har som navnt fgrst vist sig, at sla igennem
med fuld effekt i sidste halvar af 2019, saledes at driften nu er stabiliseret. Ledelsen forventer et
positivt driftsresultat i 2020, saledes selskabet ved egen kraft vil kunne genskabe den ngdvendige
egenkapital og likviditet til sikring af den fortsatte drift. | denne forbindelse har moderselskabet
givet tilsagn om at stille den ngdvendige likviditet til radighed og ledelsen aflegger som fglge
heraf arsrapporten under forudsaetning om virksomhedens fortsatte drift.

As previously mentioned, the results of the initiated turn-around activities have first been shown to be full
impact in the second half of 2019, so that operations are now stabilized. Management expects a positive
operating result in 2020, so the company will, by its own earnings, be able to restore the necessary equity
and liquidity to ensure going concern. In this context, the parent company has promised to make available
the necessary liquidity, as in previous years, and as a consequence Management presents the annual report

on the assumption that the company is a going concern.
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Noter
Notes

All amounts in DKK.

Annual report 2019

1/1 2019 1/7 2017
-31/12 2019 -31/12 2018
2. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 17.665.252 17.952.069
Pensioner
Pension costs 1.653.502 970.897
Andre omkostninger til social sikring
Other costs for social security 174.856 164.153
Personaleomkostninger i gvrigt
Other staff costs 352.139 230.676
19.845.749 19.317.795
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 51 48
3.  @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 13.121 0
Andre finansielle omkostninger
Other financial costs 120.592 57.627
133.713 57.627
4. Geeldsforpligtelser
Liabilities other than
provision
Kortfristet Langfristet
del af lang- g=ld Restgz=ld
Gaeld i alt fristet gaeld 31/12 2019 efter 5 ar
31/12 2019 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2019 payables 31 Dec 2019 5 years
Leasingforpligtelser
Lease liabilities 441.677 92.685 348.992 0
441.677 92.685 348.992 0
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Noter
Notes

All amounts in DKK.

5. Pantsaetninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for leverancegarantier er der givet pant i likvide midler med indestaende 750 t.kr.

As security for warranty commitments, the company has provided security in available funds representing a
nominal value of DKK 750,000.

Til sikkerhed for gzeld til pengeinstitut, O t.kr., har selskabet stillet virksomhedspant pa nominelt
1.500 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmaessige veerdi pa
balancedagen udggr:

For bank loans, DKK 0, the company has provided security in company assets representing a nominal value

of DKK 1,500,000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.439
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 150

Andre anlaeg, driftsmateriel og inventar, hvor den regnskabsmaessige veerdi pr. 31. december 2019
udggr 457 t.kr., er finansieret ved finansiel leasing, hvor leasingforpligtelsen 31. december 2019
udger 442 t.kr.

Fixtures, fittings, tools, and equipment representing a carrying amount of DKK 457,000 at 31 December
2019, have been financed by means of finance leases. At 31 December 20189, this lease liability totals DKK
442,000.
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Noter
Notes

All amounts in DKK.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 949
Garantiforpligtelser
Warranty commitments 1.000
Andre eventualforpligtelser
Other contingent liabilities 275
Eventualforpligtelser i alt
Total contingent liabilities 2.224
Sambeskatning
Joint taxation
Selskabet indgar i den nationale sambeskatning med Svane Bogdol Holding

ApS, CVR-nr. 32300758 som administrationsselskab og haefter forholdsmaessigt for skattekrav i
sambeskatningen.

With Svane Bogdol Holding ApS, company reg. no 32300758 as administration company, the company is
subject to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint

taxation scheme.

Selskabet haefter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.
The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends

of the jointly taxed companies.

Heeftelserne udggr maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes di-
rekte eller indirekte af det ultimative moderselskab.
The liabilities amount to a maximum amount corresponding to the share of the company capital, which is

owned directly or indirectly by the ultimate parent company.
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Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat
fremgar af arsregnskabet for administrationsselskabet.
The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udger et andet belgb.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Frit Valg - Svane Pleje ApS er af
lagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Regnskabsperioden blev omlagt i forrige regn-
skabsar, og sammenligningstallene i resultatop-
gorelsen omfatter derfor perioden 1. juli 2017 -
31. december 2018.

Klassifikationen af regnskabsposten "personale-
omkostninger" er a&ndret, saledes at visse omkost-
ningsarter, der hidtil er blevet indregnet under
personaleomkostninger fremover indregnes under
regnskabsposten "andre eksterne omkostninger".

Den foretagne klassifikationseendring har ingen
belgbsmaessig effekt pa arets resultat eller balan-
cen for hverken indevaerende eller forrige regn-
skabsar. Sammenligningstallene er tilpasset den
2&ndrede klassifikation.

Zndring i anvendt regnskabspraksis

Som fglge af koncernen fra og med 2019 skal
aflegge koncernregnskab efter reglerne for klasse
C-virksomheder, er anvendt regnskabspraksis
2&ndret, sa finansielle leasingaftaler fra og med
2019 indregnes som aktiver og forpligtelser i
balancen.

Afskrivninger og leasingydelsernes

rentedel indregnes som  omkostninger i

resultatopggrelsen. Tidligere blev leasingydelserne
indregnet som omkostninger i resultatopggrelsen.

The annual report for Frit Valg - Svane Pleje ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

in the
financial year before last and, consequently, the

The accounting period was changed

comparative figures in the income statement
comprise the period 1 July 2017 — 31 December
2018.

The item “Staff costs” has been reclassified so that
certain types of expenses previously recognised
“Staff costs” will,
the

in the future, be
“Other

under

recognised under item external

charges”.

The change in classification has no effect on the
net profit or loss for the year, nor on the
statement of financial position, neither for the
current financial year, nor the previous financial
year. The comparative figures have been adjusted
in accordance with the reclassification.

Changes in the accounting policies

As a consequence of the Group as of 2019 must
prepare a consolidated financial statements in
accordance with the rules for Class C companies,
the Company has changed accounting policies, so
that financial leases from 2019 are recognized as
assets and liabilities in the balance sheet.
Depreciation and leasing benefits are recognized
as costs in the income statement. Previously,
leasing benefits were recognized as expenses in

the income statement.
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Anvendt regnskabspraksis
Accounting policies

Selskabet har valgt at anvende overgangsreglen i
Arsregnskabslovens §78 stk. 7, og indregner derfor
kun finansielle leasingaftaler indgaet fra og med
20109.
sammenligningstallene.

Der er saledes ingen andringer i

Bortset herfra er anvendt regnskabspraksis uaen
dret i forhold til sidste ar.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning, an-
dre driftsindtaegter samt eksterne omkostninger.

Nettoomsaetning omfatter veerdien af arets leve-
rede ydelser, inklusive udlaeg for kunder med fra-
drag af merveerdiafgift og prisnedslag, der er di-
rekte forbundet med salget.

Nettoomsaetning indregnes i resultatopggrelsen,
nar salget er gennemfgrt. Dette anses generelt for
at veere tilfeeldet, nar:

. Tjenesteydelsen er leveret inden regn-
skabsarets udlgb

° Der foreligger en forpligtende salgsaftale

° Salgsprisen er fastlagt

. Indbetalingen er modtaget eller med rime-

lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen fgrst sker, nar
de samlede indtaegter og omkostninger samt fzer-
digggrelsesgraden pa balancedagen kan opggres
palideligt, og det er sandsynligt, at de gkonomiske
fordele, herunder betalinger, vil tilga virksomhe-
den.

Vareforbrug omfatter omkostninger til kgb af ra-
varer og hjelpematerialer.

The Company has chosen to apply the transitional
rule in section 78 Act. 7 of the Danish Financial
Statements, and therefore only recognizes
financial leases concluded as of 2019. There are

thus no changes in the comparative figures.

Except for the above, the accounting policies
remain unchanged from last year.

Income statement

Gross profit

the other

operating income, and external costs.

Gross profit comprises revenue,

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on

the completion of sales. This is generally

considered to be the case when:

. The service has been provided before the
end of the financial year

. A binding sales agreement exists

. The sales price has been determined

° Payment has been received, or is

anticipated with a reasonable degree of
certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer og operationelle lea-
singomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og for
pligtelser, amortisering af finansielle aktiver og
forpligtelser samt tilleg og godtggrelser under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes i resultatopggrelsen
med de belgb, der vedrgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen-
kapitalen.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for

impairment comprise depreciation on,
amortisation of, and writedown for impairment of

tangible assets, respectively.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlzaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restveerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restveerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
adrettet som en andring i regnskabsmaessigt
sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

The company is subject to Danish rules on

compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the the
discontinued.

carrying amount, depreciation is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Anvendt regnskabspraksis
Accounting policies

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor brugs-
tiden pa de enkelte bestanddele er forskellig.

Der foretages linesere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti
der:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindteegter eller andre driftsom-
kostninger.

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlaegs-
aktiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), males ved fgrste indregning i balancen til
laveste veerdi af dagsveerdi og nutidsveerdien af de
fremtidige leasingydelser. Ved beregning af nu-
tidsveerdien anvendes leasingaftalens interne ren-
tefod eller alternativt virksomhedens lanerente
som diskonteringsfaktor. Finansielt leasede aktiver
behandles herefter som gvrige tilsvarende materi-
elle anlaegsaktiver.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds
all essential risks and advantages associated with
the proprietary right (finance lease) are measured
either at fair value or at the present value of the
future lease payments, whichever value is lower.
When calculating the present value, the discount
rate used is the internal rate of return of the lease
or, alternatively, the borrowing rate of the
enterprise. Hereafter, assets held under a finance
lease are treated in the same way as other similar

property, plant, and equipment.
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Anvendt regnskabspraksis
Accounting policies

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
Igbetid i resultatopggrelsen.

Alle gvrige leasingkontrakter behandles som ope
rationel leasing. Ydelser i forbindelse med opera
tionel leasing og @vrige lejeaftaler indregnes i re
sultatopgerelsen over kontraktens Igbetid. Selska-
bets samlede forpligtelse vedrgrende operationel
le leasingaftaler og lejeaftaler oplyses under even
tualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veerdi af materielle an-
legsaktiver vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital
vaerdien opggres som nutidsveerdien af de forven
tede nettopengestrgmme fra anvendelsen af akti
vet eller aktiv-gruppen.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik-
ke.

The capitalised residual lease commitment is
recognised in the statement of financial position
as a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The
operating

company's total liabilities concerning

leases and lease agreements are

recognised under contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of tangible assets are subject
to annual impairment tests in order to disclose
any indications of impairment beyond those
expressed by amortisation and depreciation,
respectively.

If indications of

impairment are disclosed,

impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not

reversed.
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Anvendt regnskabspraksis
Accounting policies

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rerende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be-
regnes pa grundlag af arets forventede skatteplig-
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto-
skatter. Skattetilgodehavender og -forpligtelser
praesenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg-
net netto eller samtidig.

Efter sambeskatningsreglerne haefter Frit Valg -
Svane Pleje ApS forholdsmaessigt over for skatte
myndighederne for selskabsskatter og kildeskatter
pa renter, royalties og udbytter opstaet inden for
sambeskat-ningskredsen.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised
under assets comprise incurred costs concerning

the following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or

simultaneously.

According to the rules of joint taxation, Frit Valg -
Svane Pleje ApS is proportionally liable to pay the
Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group

of companies.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere gaeldende, nar den udskudte skat for-
ventes udlgst som aktuel skat.

Gezeldsforpligtelser

| finansielle forpligtelser indregnes tillige den kapi-
taliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.

Andre gealdsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their expected
settlement against tax of future earnings or by

realisable value, either by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions
Also,
associated with financial leasing contracts are

capitalised residual leasing liabilities

recognised in the financial liabilities.

Other
measured at

than
cost which usually

liabilities other provisions are
amortised

corresponds to the nominal value.
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