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Ledelsespitegning .
Management's report . SE—— Smm—

Bestyrelse oy direktion har dags dato allagt drsrapporten for regnskabsdret 1. juk 2015 - 30. Jum
2016 for Sea Side Home ApS.

Thie board of derectors and the managhiy derecrar have today presented the annual repart of Sea Sule Mome ApS
for the tinanclal year 1 uly 2015 te 30 lune 2016

ﬁl‘srapporlcn er allagt i overcnsstemmelse med Arsregnskobsloven.
The anneal repart has been presented in accordance with the Danish Financral Statements Act.

Wi anser den valgte regnskabspraksis far henslgtsmarssly, og efter vores opfattelse giver $rsregnska-
b2l el rebvisende LHlede af selskabets aktlver, passiver og lnansielle stilling pr. 30, Juri 2016 samt al
resultatetl af sclskabets akiviteter for 1egnskabsired 1, Juh 2015 - 30, jurs 2016,

We ronzuder the avcounting policies used FPprophiste, and In our opiman the 2unual acoounts provide a tnue and
faii wiew of the company’s assets an kabilities and s finsnoal positich o on 40 June 2086 and of the Cripany's

results af its atlivities In the farancis! year 1 July 2015 to 30 June 2010

Ledelsesberitningen indeholder efter vores oplalivise en retvisonde redegerelse for de forhold, som
berelmingen ambandler.
W are of the opinion that the managernent’s rmview includes a fai descnptinn ol the ssues dealt with.

Arsrapporten Indstilles bl generalivrsamhbingens gudkendelse.
The ansual repart 15 necommended 1o approval by the geneml meeting.
Norre Nebwl, den 16. december 2016

Morre Nebo', 16 December 2016

Direktion
Managing Director

Penhaod Aocetrtcirr

Michael Askholrn Neumana

Axel Werner Franz Willy Pfaifer Christina WenHand HMichael Askholm Meumann

finmnang
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til anpartshaveren i Sea Side Home ApS
To the shareholder of Sea Side Home ApS

Pategning p3 arsregnskabet
Report on the annual accounts
Vi har revideret arsregnskabet for Sea Side Home ApS for regnskabsdret 1. juli 2015 - 30. juni 2016,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. ﬁrsregnskabet udarbej-

des efter arsregnskabsloven.
We have audited the annual accounts of Sea Side Home ApS for the financial year 1 July 2015 to 30 June 2016,

which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts

are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl.
The management is responsible for the preparation of annual accounts that give a true and fair view in accordance

with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlsegger og udfgrer
revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.

Sea Side Home ApS - Arsrapport for 2015/16 2
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Den uafhaengige revisors erklzeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplys-
ninger i rsregnskabet, De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurde-
ring af risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse
af et 3rsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesenta-

tion af rsregnskabet.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the company's preparation of annual accounts that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made

by the management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion med forbehold.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

qualified opinion,

Forbehold

Qualified opinion

Grundlag for konklusion med forbehold

Basis for qualified opinion

Selskabets ledelse har, trods vores anmodning herom, ikke forelagt tilstraekkelig dokumentation for
afstemning og poster vedrgrende mellemregningen med moderselskabet. Vi tager derfor forbehold for
regnskabspostens korrekte opggrelse og indregning i &reregnskabet. Det har ikke veeret muligt at
opggre en eventuel difference eller mulig belgbsmaessig indvirkning.

The Company's management has, despite our request, not presented sufficient evidence for reconsiliation and
entries related to the intercomapny account with the parent company. We therefore express our qualified oppion
on the correct statement and recognition of the entry in financial statement. It has not been possible to quantify

any potential difference or possible financial impact.

Sea Side Home ApS - Arsrapport for 2015/16 3
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Konklusion med forbehold

Qualified opinion

Det er vores opfattelse, at rsregnskabet, bortset fra den mulige indvirkning af det forhold, der er be-
skrevet i grundlaget for konklusion med forbehold, giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. juni 2016 samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. juli 2015 - 30. juni 2016 i overensstemmelse med arsregnskabsloven.

Except for the possible effect of the matter described in the paragraph "Basis for qualified opinion", it is our
opinion that the annual accounts give a true and fair view of the company's assets, liabilities and financial position
at 30 June 2016 and of the results of the company's operations for the financial year 1 July 2015 to 30 June 2016

in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, henviser vi til note 1, som omtaler, at der er usikkerhed om
selskabets fortsatte drift. Selskabets fortsatte drift er betinget af, at moderselskabet usendret tilfgrer
selskabet den ngdvendige likviditet til overholdelse af seiskabets Isbende forpligtelser. Der foreligger
ikke noget skriftligt finansieringstilsagn fra moderselskabet, men ledelsen har ved
regnskabsafleeggelsen forudsat, at denne lgbende finansiering fra moderselskabet, i lighed med det

forlgbne regnskabsar, opnds, og har derfor aflagt regnskabet med fortsat drift for gje.
Without modifying our opinion, we refer to note 1, which mentions that there is uncertainty about the company's

continued operation. The company's continued operation is conditional on the parent company continues to add
the necessary funds for compliance with the company's ongoing obligations. There is no written financial
commitment from the parent company, but the management has at the financial reporting, assumed that this
ongoing funding from the parent company, similar to the past financial year, continues, and has prepared the

financial statements on a going cencern basis.,

Erklzeringer i henhold til anden lovgivning og gvrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrgrende andre forhold

Emphasis of matter paragraph on other matters

Selskabet har i strid med drsregnskabsloven ikke udarbejdet arsrapporten rettidigt, hvorved ledelsen

kan ifalde ansvar.

Selskabet har ikke overholdt bogfgringslovgivningens krav om, at bogf@rin‘gen skal tilretteleegges og
udfgres i overensstemmelse med god bogferingsskik under hensyn til selskabets art og omfang.
The company have in breach of the Financial Statements Act not prepared the Annual Report on time, by which

management may be held liable.

The company has not complied with the Danish Bookkeeping act's requirement, that accounts must be organized
and conducted in accordance with appropriate bookkeeping practices with regard to the Company's nature and

extent.
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Annual report for 2015/16



Martinsen  Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaeringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er p& denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Esbjerg, den 16. december 2016
Esbjerg, 16 December 2016

Martinsen
Statsautoriseret Revisionspartnerselskab
State Authorised Publi CouRtants

A /
Sgren Rishg] ™

statsautoriseret tevis,
State Authorised Public ‘Accountant
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Selskabsoplysninger

Company data

Selskabet Sea Side Home ApS
The company Sdr. Klintvej 17 - 19
6830 Ngrre Nebel

CVR-nr.: 35660151
Company reg. no.

Stiftet: 11. februar 2014
Established: 11 February 2014
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June

2. regnskabsar

2nd financial year

Bestyrelse Axel Werner Franz Willy Pfeifer, Kettenburg 5a, 27374 Visselhtévede
Board of directors Tyskland, formand
Christina Wentland, Kettenburg 5a, 27374 Visselhdvede Tyskland
Michael Askholm Neumann, Sdr. Klintvej 31, 6830 Ngrre Nebel

Direktion Michael Askholm Neumann, Sdr. Klintvej 31, 6830 Ngrre Nebel

Managing Director

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Edison Park 4
6715 Eshjerg N
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the enterprise

Selskabets formal er investering i fast ejendom og veerdipapirer og dermed besleegtet erhverv.
The company's purpose is investment in realestate and securities and related professions.

Udvikling i aktiviteter og gskonomiske forhold
Development in activities and financial matters
Arets bruttotab udger -30 t.kr. mod -14 t.kr. sidste 3r. Det ordinaere resultat efter skat udggr -215

t.kr. mod -160 t.kr. sidste 3r. Ledelsen anser drets resultat for tilfredsstillende.
The gross loss for the year is DKK -30.000 against DKK -14.000 last year. The results from ordinary activities

after tax are DKK -215.000 against DKK -160.000 last year. The management consider the results satisfactory.

Den forventede udvikling

The expected development

Selskabet har tabt hele anpartskapitalen. Der er som fglge heraf usikkerhed om selskabets fortsatte
drift. Ledelsen forventer, at egenkapitalen bliver fuldt retableret ved fremtidige positive resultater.
Selskabet har i det forlgbne regnskabsdr 2015/16 modtaget den forngdne Igbende driftsfinansiering
fra moderselskabet i det omfang, at dette har veeret ngdvendigt. Der foreligger ikke noget skriftligt
finansieringstilsagn fra moderselskabet, men det vurderes, at moderselskabet vil opretholde og udvide
denne finansiering i det omfang, som det matte veere ngdvendigt. Arsregnskabet er herefter aflagt
med fortsat drift for gje.

The company has lost all equity capital. There is consequently concern about its continued operation. The
management expects that the equity will be fully restored by future profits. The company has in the past financial
year 2015/16 received the necessary ongoing financing of operations from the parent company to the necessary
extent. There is no written financial commitment from the parent company, but it is expected that the parent

company will maintain and expand its financing to the extent necessary. The financial statements are then

presented on a going concern basis.

Sea Side Home ApS - Arsrapport for 2015/16 7
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Sea Side Home ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed.
The annual report for Sea Side Home ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflazgges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Resultatopggrelsen
The profit and loss account

Bruttotab
Gross loss
Bruttotab indeholder nettoomsaetning samt eksterne omkostninger.

The gross loss comprises the net turnover and external costs.

Nettoomseetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til kaber har fun-
det sted inden arets udgang, og safremt indtaegten kan opggres pélideligt og forventes modtaget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken

place before the end of the year, and if the income can be determined reliably and is expected to be received.

Vareforbrug omfatter omkostninger til kgb af r@varer og hjselpematerialer med fradrag af rabatter

samt arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration og lokaler.
Other external costs comprise costs for sales, advertisement, administration and premises.

Af- og nedskrivninger
Depreciation, amortisation and writedown

Afskrivninger indeholder arets afskrivninger af materielle anlzgsaktiver.
Depreciation comprise depreciation relating to intangible and tangible fixed assets respectively.

Finansielle indtaegter og omkostninger

Net financials

Sea Side Home ApS - &rsrapport for 2015/16 8
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og
-tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tillzeg og godtggrelser under acontoskatteordningen mv. Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb, der vedrsrer regnskabsaret,

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc, Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Renteomkostninger og gvrige omkostninger pa I8n til finansiering af fremstilling af immaterielle og
materielle anlzegsaktiver, og som vedrgrer fremstillingsperioden, indregnes ikke i kostprisen for an-

lzzgsaktivet.
Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Skat af drets resultat

Tax of the resuits for the year

Arets skat, der best8r af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med den del, der

kan henfgres til posteringer direkte p8 egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaagsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-

ger. Der afskrives ikke pa grunde.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmeessige vaerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Der foretages linezere afskrivninger baseret pa fslgende vurdering af aktivernes forventede brugsti-

der:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Bygninger
Buildings 20 &r/ years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesdret som omkostninger i re-

sultatopggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account

in the year of acquisition.

Tilgodehavender
Debtors
Tilgodehavender méles til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Der ned-

skrives til nettorealisationsvaerdien med henblik pa at imgdegd forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Periodeafgraansningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrg-

rende efterfslgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indest3ender i pengeinstitutter.
Available funds comprise cash at bank.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Sea Side Home ApS - Arsrapport for 2015/16 10
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
p& grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere 8rs skattepligti-
ge indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres
modregnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller
samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pad grundlag af den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil veere gzeldende, ndr den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten
vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pdvirke stgrrelsen af
udskudte skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent
end 22 vil medfgre en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteak-

tivet, indregnes udskudte skatteforpligtelser og skatteaktiver med 22 %.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016,
the corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities
and deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by

22 %.

Geaeldsforpligtelser

Liabilities

Geeld til realkreditinstitut og kreditinstitutter er sdledes malt til amortiseret kostpris, der for kontant-
I&n svarer til l3nets restgaeld. For obligationsldn svarer amortiseret kostpris til en restgaeld beregnet
som lanets underliggende kontantveerdi pa |aneoptagelsestidspunktet reguleret med en over afdrags-

tiden foretaget afskrivning af I3nets kursregulering pa optagelsestidspunktet.
Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to

the outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt
calculated as the underlying cash value at the date of borrowing adjusted by amortisation of the market value

adjustment on the date of the borrowing carried out over the repayment period.

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket szedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK,

Note 2015/16 2014/15

Bruttotab
Gross loss -30.303 -13.507

Afskrivninger af materielle anlsegsaktiver
Depreciation relating to tangible fixed assets -123.367 -123.367

Resultat fgr finansielle poster
Results before net financials -153.670 -136.874

Andre finansielle indtaegter

Other financial income 2.321 0
2 @vrige finansielle omkostninger

Other financial costs -47.517 -43.403

Resultat for skat
Results before tax -198.866 -180.277

3  Skat af drets resultat
Tax on ordinary resuits -16.000 20.000

Arets resultat
Results for the year -214.866 -160.277

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfgrt resultat
Allocated from results brought forward -214.866 -160.277

Disponeret i alt
Distribution in total -214.866 -160.277
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Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2016 2015
Anlaegsaktiver
Fixed assets
Grunde og bygninger
Land and property 2.456.495 2.579.862
Materielle anleegsaktiver i alt
Tangible fixed assets in total 2.456.495 2.579.862
Anlaegsaktiveri alt
Fixed assets in total 2.456.495 2.579.862
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 0 18.101
Udskudte skatteaktiver
Deferred tax assets 4.000 20.000
Periodeafgrasnsningsposter
Accrued income and deferred expenses 7.000 7.000
Tilgodehavender i alt
Debtors in total 11.000 45,101
Likvide beholdninger
Available funds 5.300 48.901
Omszetningsaktiver i alt
Current assets in total 16.300 94.002
Aktiver i alt
Assets in total 2.472.795 2.673.864

Sea Side Home ApS - Arsrapport for 2015/16 13

Annual report for 2015/16



Balance 30. juni

Martinsen ¢ Statsautoriseret Revisionspartnerselskab

Balance sheet 30 June

All amounts in DKK.

Passiver

Equity and liabilities

Note 2016 2015
Egenkapital
Equity

4 Virksomhedskapital
Contributed capital 80.000 80.000
5 OQverfgrt resultat
Results brought forward -375.143 -160.277
Egenkapital i alt
Equity in total -295,143 -80.277
Gaeldsforpligtelser
Liabilities
Geeld til realkreditinstitutter
Mortgage debt 1.810.703 1.836.632
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 1.810.703 1.836.632
Kortfristet del af langfristet gaeld
Short-term part of long-term liabilities 26.300 26.300
Leverandgrer af varer og tjenesteydelser
Trade creditors 27.500 22.500
Geeld til tilknyttede virksomheder
Debt to group enterprises 885.101 852.385
Anden geeld
Other debts 18.334 16.324
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 957.235 917.509
Gzeldsforpligtelser i alt
Liabilities in total 2,767.938 2.754.141
Passiver i alt
Equity and liabilities in total 2.472.795 2.673.864
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Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Passiver
Equity and liabilities
Note 2016 2015
6 Pantszetninger og sikkerhedsstillelser
Mortgage and securities
7 Eventualposter
Contingencies
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Noter

Notes

All amounts in DKK.

2.

2015/16 2014/15

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabet har tabt hele anpartskapitalen. Der er som fglge heraf usikkerhed om selskabets
fortsatte drift. Ledelsen forventer, at egenkapitalen bliver fuldt retableret ved fremtidige
positive resultater. Selskabet har i det forlgbne regnskabsar 2015/16 modtaget den forngdne
lgbende driftsfinansiering fra moderselskabet i det omfang, at dette har vaeret ngdvendigt. Der
foreligger ikke noget skriftligt finansieringstilsagn fra moderselskabet, men det vurderes, at
moderselskabet vil opretholde og udvide denne finansiering i det omfang, som det matte vaere

ngdvendigt. Arsregnskabet er herefter aflagt med fortsat drift for gie.
The company has lost all eguity capital. There is consequently concern about its continued operation. The

management expects that the equity will be fully restored by future profits. The company has in the past
financial year 2015/16 received the necessary ongoing financing of operations from the parent company to
the necessary extent. There is no written financial commitment from the parent company, but it is
expected that the parent company will maintain and expand its financing to the extent necessary. The

financial statements are then presented on a going concern basis.

@vrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 18.412 0

Andre finansielle omkostninger

Other financial costs 29.105 43.403
47.517 43.403

Skat af drets resultat
Tax on ordinary results

Arets regulering af udskudt skat
Adjustment for the year of deferred tax 16.000 -20.000

16.000 -20.000

Virksomhedskapital
Contributed capital

Virksomhedskapital primo

Contributed capital opening balance 80.000 80.000
80,000 80.000
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Noter
Notes

All amounts in DKK.

30/6 2016 30/6 2015
5. Overfgrt resultat
Results brought forward
Overfgrt resultat primo
Results brought forward opening balance -160.277 0
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -214.866 -160.277
-375.143 -160.277

6. Pantsaetninger og sikkerhedsstillelser
Mortgage and securities

Til sikkerhed for geeld til realkreditinstitutter, 1.810.703 kr., er der givet pant i grunde og
bygninger, hvis regnskabsmaessige veerdi pr. 30. juni 2016 udger 2.456.495 kr.

As security for mortgage debts, DKK 1.810.703, mortgage has been granted on land and
buildings representing a book value of DKK 2.456.495 at 30 June 2016

7. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities
Ingen.

None.
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