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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Management's statement

Today, the Board of Directors and the Executive Board have approved the annual report of Lendino A/S
for the financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results
of the Company's operations for the financial year 1 January — 31 December 2021.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

DK-1411 Kgbenhavn K, 21 April 2022

Executive board

Esben Bistrup Halvorsen Andreas Helgason Rex

CEO Executive Officer

Board of directors

Torben Nordal Clausen Esben Bistrup Halvorsen Andreas Helgason Rex
Chairman

Morten Schantz Nils Thygesen

Lendino A/S - Annual report 2021 1

This document has esignatur Agreement-ID: e0d581mgKjW247486500
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Independent auditor's report

To the Shareholders of Lendino A/S

Opinion
We have audited the financial statements of Lendino A/S for the financial year 1 January - 31 December

2021, which comprise income statement, balance sheet, statement of changes in equity, notes and a

summary of significant accounting policies, for the Company. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2021, and of the results of the Company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of
our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Independent auditor's report

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of Management’s Review.

DK-8370 Hadsten, 21 April 2022

Kyvist & Jensen

Kvist & Jensen State Authorized Public Accountants
Company reg. no. 36 71 77 85

Ruben Stahr

State Authorised Public Accountant
mne34327
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Company information

The company

Board of directors

Executive board

Auditors
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Management s review

Key activities

Lendino has two main activities:

. lendino.dk. Using our crowdfunding platform on lendino.dk, we facilitate loans to small and
medium sized companies in Denmark from our crowd of private and professional investors. More
recently, the platform also offers investments in covered bonds and a secondary market to trade
loan shares. The platform also allows “network loans” where organisations use the platform’s legal
setup and payment infrastructure to borrow money exclusively from within their own network. The
network feature is also used by “originators”: that is, organisations that repeatedly send loan
projects to the platform and make them available to their own crowd as network loans.

o Smallbrooks. Our IT solution, Smallbrooks, makes it fast, easy and affordable for organisations to
get their own crowdfunding platform. The system is full-featured, can handle all types of
crowdfunding, can easily be integrated with third-party systems and is indifferent to country,
currency, language, time zone etc. The IT solution is offered internationally, but so far we only
have customers in Denmark. To our Danish customers we also offer a combined solution where the
platform is administered under Lendino’s payment service licence with the Danish FSA (financial
supervisory authority). More recently, we have added the “originator” feature which allows a single
crowdfunding platform to be composed of many small “sub-platforms" that are administered
individually by originator organisations.

Development in activities and financial matters

lendino.dk

Loan origination on lendino.dk in 2021 hit an all time high. This part of the business also went break-even
and even yielded a small profit for the full year. Loan portfolio performance has improved, which was
surprising given that the Covid-19 virus still affects business activity in Denmark. Loan origination is to an
increasing extent dominated by asset backed loans.

The lending business is expected to grow again in 2022. The growth is expected to come from a mix of
own originations and new partnerships. The year is also expected to be marked by implementation of new
EU regulations for crowdlending platforms.

Smallbrooks

The Smallbrooks business is now the dominating part of the whole company, generating most of the
revenue but also responsible for most of the expenses. Smallbrooks accounted for 40 % of the revenue in
2019, over 60 % in 2020 and around 55 % in 2021. The small decline from 2020 to 2021 is due to two
things: a strong 2021 for lendino.dk and a very strong 2020-Q4 for Smallbrooks, which made the quarters
in 2021 look unnaturally small in comparison. In any case we expect Smallbrooks’ fraction of the entire
business to continue to grow over the coming years, even though the revenue from lendino.dk is also
growing.
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Management s review

The year 2021 was marked by a slight shift of focus for Smallbrooks. Since we launched the IT solution,
we have tried selling crowdfunding platforms to many different sectors in Denmark. We have learned a lot
from this, but during 2021 (and so far also in 2022) we have focused more on the sectors that we believe
are the most scalable and profitable - in Denmark as well as abroad. This is a long-term investment where
we gradually create relevant marketing material, gather experience and become experts within a few
sectors.

Smallbrooks earns money in two ways: ongoing subscription fees for access to the general IT service “in
the cloud”; and consultancy fees for customer-specific development tasks (including the initial work with
setting up a platform for each new customer). The subscription fees are counted as “recurring” whereas
consultancy services are counted as ‘“non-recurring”. Throughout 2021 we have seen the fraction of
recurring revenue in Smallbrooks increase, which we see as a strong indicator of the growing value of
Smallbrooks.

Overall, we continue to see Smallbrooks as a very scalable part of the business with a very large potential.
The business model is based on long-term relationships and a subscription structure that provides stable,
recurring revenue instead of large upfront payments. Thus, Smallbrooks is part of a long-term strategy that
continues to contribute very positively to our expectations for the future.

Results

The gross profit for the year is 2.45 million DKK compared to 1.86 million DKK last year. The result from
ordinary activities after tax is -1.94 million DKK compared to -2.03 million DKK last year. The
management considers the results to be as expected and satisfactory.

Capital resources

In the summer of 2021 the company received an investment of 500,000 € from the Belgian fund Helenos.
Helenos is backed by the European Investment Fund - something that can be used to promote Smallbrooks
in Europe. Helenos is quite focused on “impact” and will help Lendino develop a general impact strategy,
which is something that can benefit our image towards both customers and investors.

In the beginning of 2022 we raised additional funds in another crowdfunding campaign on the Funderbeam
platform. Combined with the revenue streams that can be foreseen both from the ongoing loans on
lendino.dk and from recurring revenue in Smallbrooks, we are confident that we will have enough liquidity
for the coming years.
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Management s review

Targets and expectations for the year ahead

The lendino.dk part of the business continues to grow and is expected to remain profitable in 2022. The
Smallbrooks part of the business is steadily growing, but it will remain cash absorbing for some time, since
it is a long-term investment with long sales cycles etc.

The most important milestones for 2022 are:

. Increasing recurring revenue for the company.
. Focusing on a few sectors for the Smallbrooks business.
. Increase profitability for lendino.dk
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020
Gross profit 2.447.021 1.857.867
2 Staff costs -4.055.766 -3.826.557
Operating profit -1.608.745 -1.968.690
Other financial income 27.641 71.487
3 Other financial expenses -359.602 -202.909
Pre-tax net profit or loss -1.940.706 -2.100.112
Tax on net profit or loss for the year -69 72.005
Profit or loss from ordinary activities after tax -1.940.775 -2.028.107
Net profit or loss for the year -1.940.775 -2.028.107
Proposed appropriation of net profit:
Allocated from retained earnings -1.940.775 -2.028.107
Total allocations and transfers
-1.940.775 -2.028.107
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2021 2020
Non-current assets
Other receivables 218.231 559.089
Deposits 54.170 54.170
Total investments 272.401 613.259
Total non-current assets 272.401 613.259
Current assets
Trade receivables 429.889 989.708
Income tax receivables 0 313.383
Other receivables 58.705 38.705
Prepayments 52.069 38.588
Total receivables 540.663 1.380.384
Cash and cash equivalents 17.141.922 18.723.029
Total current assets 17.682.585 20.103.413
Total assets 17.954.986 20.716.672
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note 2021 2020
Equity
Contributed capital 620.311 579.026
Retained earnings 1.493.501 -231.508
Total equity 2.113.812 347.518
Liabilities other than provisions
Subordinate loan capital 143.787 566.207
4  Other mortgage loans 1.447.681 0
5  Other payables 0 260.453
Total long term liabilities other than provisions 1.591.468 826.660
Trade payables 85.534 137.376
6 Other payables 14.164.172 19.405.118
Total short term liabilities other than provisions 14.249.706 19.542.494
Total liabilities other than provisions 15.841.174 20.369.154
Total equity and liabilities 17.954.986 20.716.672
1 Subsequent events
7  Charges and security
8 Contingencies
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Statement of changes in equity

All amounts in DKK.

Contributed capital Share premium  Retained earnings Total
Equity 1 January 2020 577.899 0 1.796.599 2.374.498
Cash capital increase 1.127 0 0 1.127
Profit or loss for the year brought
forward 0 0 -2.028.107 -2.028.107
Equity 1 January 2021 579.026 0 -231.508 347.518
Cash capital increase 41.285 3.665.784 0 3.707.069
Profit or loss for the year brought
forward 0 0 -1.940.775 -1.940.775
Transferred to results brought
forward 0 -3.665.784 3.665.784 0
620.311 0 1.493.501 2.113.812
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Notes

All amounts in DKK.

Subsequent events

At an extraordinary general meeting on 8 April 2022 the company raised further equity, nominally DKK

4.416 new shares though the crowdfunding platform Funderbeam with af total subscribtion amount of DKK

0.45 million.
2021 2020
Staff costs
Salaries and wages 4.004.242 3.767.143
Other costs for social security 30.199 31.146
Other staff costs 21.325 28.268
4.055.766 3.826.557
Average number of employees 9 10
Other financial expenses
Other financial costs 359.602 202.909
359.602 202.909
Other mortgage loans
Total other mortgage loans 1.447.681 0
Share of amount due within I year 0 0
Total other mortgage loans 1.447.681 0
Share of liabilities due after 5 years 603.200 0
Other payables
Holiday pay obligation, salaried staff 0 260.453
0 260.453
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Notes

All amounts in DKK.

31/12 2021 31/12 2020
6. Other payables

Payable VAT 194.235 494.675
Withheld tax and labour market contributions 0 496.637
Holiday pay obligation, salaried staff 478.180 117.614
Lenders deposit, Lendino 8.326.546 10.419.318
Lenders deposit, Smallbrooks 5.149.264 7.857.564
Other debt 15.947 19.310

14.164.172 19.405.118

7. Charges and security

For loans in Vekstfonden (Other mortgage loans), t. DKK 1.448 the company has provided security in

company assets representing a nominal value of t. DKK 1.400 per 31. December 2021. This security
comprises the assets below, stating the carrying amounts:

DKK in

thousands

Trade receivables 430

8. Contingencies
Contingent assets
The company has a tax loss of DKK 11.4 million which can be deducted in future positive income. The tax

value of the loss is DKK 2.5 million and is not recognized in the balance sheet due to uncertainty as to

when it may be used.
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Accounting policies

The annual report for Lendino A/S is presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.

The accounting policies used are unchanged compared to last year, and the annual accounts are presented
in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured
as described below for each individual accounting item.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed,
effective interest is recognised during the useful life of the asset or the liability. Amortised cost is
recognised as the original cost with deduction of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount. In this way capital losses and capital
profits are spread over the useful life.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may

appear before the annual report is presented, and which concerns matters existing on the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or the recognition in the
latest annual accounts of the amount owed or the liability is recognised in the profit and loss account under
financial income and expenses.
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Accounting policies

Income statement

Gross profit

The gross profit comprises the net turnover, other operating income, and external costs.

Revenue comprises the value of services provided during the year, including outlay for customers less VAT
and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the completion of sales. This is generally considered to
be the case when:

. The service has been provided before the end of the financial year

. A binding sales agreement exists

. The sales price has been determined

. Payment has been received, or is anticipated with a reasonable degree of certainty.

Hereby, it is ensured that recognition does not take place until the total income and costs as well as the
scope of completion on the balance sheet date can be determined reliably, and when it is likely that the
economic benefits, including payments, will be received by the enterprise.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on
debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social
security etc. for staff members. Staff costs are less public reimbursements.

Net financials

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets
and liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the
Danish tax prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss
account with the amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Financial fixed assets
Deposits

Deposits are measured at amortised cost and represent rent deposits, etc.

Lendino A/S - Annual report 2021 16

This document has esignatur Agreement-ID: e0d581mgKjW247486500



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Accounting policies

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value. To counter
expected losses, writedown is performed to net realisable value.

Prepayments

Prepaymentsrecognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year adjusted for tax on previous years' taxable income and
prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and
if the items are expected to be settled net or simultaneously.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance
sheet focus.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the value
at which they are expected to be realisable, either by settlement against tax of future earnings or by set-off
in deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance
sheet date and prevailing when the deferred tax is expected to be released as current tax.

Liabilities

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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This document has esignatur Agreement-1D: e0d581mgKjw247486500



Dette dokument er underskrevet af nedenstédende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Esben Bistrup Halvorsen

Som Dirigent NEM ID
PID: 9208-2002-2-811294668692

Tidspunkt for underskrift: 05-05-2022 kl.: 14:19:15
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by (&) signatur

This document has esignatur Agreement-ID: e0d581mgKjW247486500




Proof of signing

This is the proof of signing of the document with Agreement ID e0d581mgKjw?247486500.

The document is part of the order with Reference ID dfcbdcQhyTy247486500.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original

document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 18BAD394230F91253C7FAC01882F00CD -
829182A2466 A0E6CO16FC60D4576C200 -
2AB9745BB97B5177C7/FALF1E63E86880 -
7645B5E69CC6EBFODDOABOGES18C6B57

The document was sealed for changes: 2022-05-05T12:19:15.9127
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

d19055xHUHU247486500 Lendi no AS Aftal ebrev nmed dat abehandl eraftal e opd april

0e535dRTuSn247486500 Lendino AS intern arsrapport 2021. pdf

02d716nWQ\N247486500 Lendi no AS Ledel sens regnskabserkl axing 2021. pdf

42bf 65PHWM H247486500 Lendi no AS revi si onsprot okol 2021. pdf

e0d581ngKj W47486500 Lendi no AS ekstern arsrapport 2021. pdf

Signers

Torben Nordal Clausen <tnc@nordalclausen.com>

Using NemID with ID 9208-2002-2-374545814762

As Bestyrelsesformand

Signed 2022-04-25T05:26:00.845Z from 92.57.246.78:21687

Esben Bistrup Halvorsen <eshen@lendino.dk>

Using NemID with ID 9208-2002-2-811294668692

As Bestyrelsesmedlem and Direktar

Signed 2022-04-22T06:15:14.343Z from 93.160.61.62:51994

Andreas Helgason Rex <andreas@lendino.dk>

Using NemID with ID 9208-2002-2-481263001988

As Bestyrelsesmedlem and Direktar

Signed 2022-04-25T14:16:38.086Z from 188.178.213.58:49763

Morten Schantz <morten@festinafinance.com>

Using NemID with ID 9208-2002-2-215098013506

As Bestyrelsesmedlem

Signed 2022-04-26T12:29:15.813Z from 79.142.230.49:39355

Nils Thygesen <nils@lendino.dk>

Using NemID with ID 9208-2002-2-779984921517

As Bestyrelsesmedlem

Signed 2022-04-27T16:20:39.693Z from 80.62.116.63:56454

Ruben Steehr Pedersen <rupe@kvistjensen.dk>

Using NemID with ID 39885592

As Revisor

Signed 2022-04-28T05:55:45.761Z from 91.236.186.191:34117

Esben Bistrup Halvorsen <eshen@lendino.dk>

Using NemID with ID 9208-2002-2-811294668692

As Dirigent

Signed 2022-05-05T12:19:15.7217 from 94.147.52.51:39913

Activitylog

When What Who

21- 04- 2022 Created Sofi e Bgttern Hansen

14: 44: 34 soha@vi st j ensen. dk
22-04- 2022 Opened Esben Bi strup Hal vorsen
06: 14: 29 esben@ endi no. dk

22-04- 2022 Si gned Esben Bi strup Hal vorsen
06: 15: 14 esben@ endi no. dk

25- 04- 2022 Opened Tor ben Nordal C ausen
05: 25: 35 t nc@or dal cl ausen. com
25-04- 2022 Si gned Tor ben Nordal C ausen
05: 26: 00 t nc@or dal cl ausen. com
25-04- 2022 Opened Andr eas Hel gason Rex

14: 15: 59 andr eas@ endi no. dk

25- 04- 2022 Si gned Andr eas Hel gason Rex

14: 16: 38 andr eas@ endi no. dk

26- 04- 2022 Opened Morten Schantz

12:28: 22 nort en@ est i naf i nance. com
26- 04- 2022 Si gned Morten Schant z

12:29: 15 nort en@ est i naf i nance. com
27-04-2022 Opened Ni I s Thygesen

16: 05: 23 ni | s@ endi no. dk

27-04- 2022 Si gned Ni | s Thygesen

16: 20: 39 ni | s@ endi no. dk

28-04- 2022 Opened Ruben St ahr Pedersen

05: 55: 06 rupe@xvi st j ensen. dk

28- 04- 2022 Si gned Ruben St ahr Pedersen

05: 55: 45 rupe@xvi st j ensen. dk

05- 05- 2022 Opened Esben Bi strup Hal vorsen
12:18: 47 esben@ endi no. dk

05- 05- 2022 Si gned Esben Bi strup Hal vorsen

12:19: 15 esben@ endi no. dk

Where

172.20.9. 221

93. 160. 61. 62:
52653

93. 160. 61. 62:
54445

92.57. 246. 78:
22730

92.57. 246. 78:
23229

188.178. 213.5
8: 50068

188.178.213.5
8: 50960

79.142. 230. 49
141993

79. 142. 230. 49
143479

80. 62. 116. 63:
60903

80. 62. 116. 63:
22190

91. 236. 186. 19
1: 35024

91. 236. 186. 19
1: 35839

94.147.52.51:
40107

94.147.52. 51:
40987
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 lmGDdGbtbmJq2ft65SAVCUVX25JvVM7/92Zwqssdysc=


 
SLs4ZL9aps8XznSUE94ZnIsKpYC0SMekMz33jk96i0f/YWcgiDqpnyQgbGy6KA9NLoGFqvyDSNJA
QzswDopTbY/AF+6rbRMmvUGg/ACmzkfowhsVVNbDeQNT/RbzWDNjMCs8MoflzFs/yQX6OlDuUAb5
hQGFRhdXpOJEC+vWdDC4dY97pnFSE/tFdujVzUmkBrVywOdBp1r1gKYwVRuiM9PhUfT8Sk5luSNf
BJAQBdI2Sr2SAayM9Bv0EfO51xyy2Y5x0i+HQmxjYYxjY6pJKSPttsbxc8aNYDUrPJAIwt3iZmg8
RWTez6yHXcDHOch2xQ2XClNE+aW1tzROoSlRlA==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuNzUgU2FmYXJpLzUzNy4zNg==
  challenge -5383609777010485798
  hashsumB d19055xHuHU247486500/SHA512/FE8B726C5E2270FA53419CF4276B9448775271BD64E3913909FAA02825192E5418882D85D91887D72D39B1F8E851C0133BF20CD1DE156F60E5D8CE241FC5A9D8
  hashsumC 0e535dRTuSn247486500/SHA512/1C461F2A874E1021BDA9674C923C33C89EF74D52275A92B7060129549CD9453DA5A27507B516883DD6CF952844CEF2CFA27B60DB90CFD9002A538ECBCA67991D
  hashsumD 02d716nWxQN247486500/SHA512/3E0C7A11AE6C4C782717C281C2072FB2B304C33B36F29B65571A4736948967B4EE71E44A2CB001F2A613D272EDA26D4773E61F7DABAE7A550100CAEE2D823C30
  hashsumE 42bf65PHwtH247486500/SHA512/3536B6E0050A6C70E7EC6D49F1320AED69041968176B78B5E6988C8D9F9C22EFBADD335CCB202D661AC271EF224D3710A15457260A744523140164B5ACB95A89
  hashsumF e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNC0yNSAxNjoxNjoxNyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 MGp5bPfvviEecThz8+hIQrKthFhoLtNv+5YayJJNFAk=


 
WIh8/GBM27AUMDiPA89L5rFOzRn7BhcURewSuuBYt4s2oKdx45Y9AGKE5SX8NBxTnhgdeHd5zA/X
nXspuddDPnmzbQwarrXjiXoCX6/NakRkZze/JnU4zeQaHjHhBz2kAcLRJ6IeQ81phhheB5taGGbM
45ioC1ZUanP5w87XlxVIpugnkvPbzEmaLFLY25Bmm8wECJhEw3ciHWjsfhorG20jyq5u3K7ahyKW
OMD2SwR/+PdI3IYQgJsPwjCR4zEJUZnyhrIfw5sO0oHh8/1h3tQJp9jm6j0TulPfZxcCbcNvL/Ad
U1AkamaddGlYl4xaZyPa+vlPm/DrpF+utdMHNw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuODggU2FmYXJpLzUzNy4zNg==
  challenge 1099174955835818303
  hashsumB d19055xHuHU247486500/SHA512/FE8B726C5E2270FA53419CF4276B9448775271BD64E3913909FAA02825192E5418882D85D91887D72D39B1F8E851C0133BF20CD1DE156F60E5D8CE241FC5A9D8
  hashsumC 0e535dRTuSn247486500/SHA512/1C461F2A874E1021BDA9674C923C33C89EF74D52275A92B7060129549CD9453DA5A27507B516883DD6CF952844CEF2CFA27B60DB90CFD9002A538ECBCA67991D
  hashsumD 02d716nWxQN247486500/SHA512/3E0C7A11AE6C4C782717C281C2072FB2B304C33B36F29B65571A4736948967B4EE71E44A2CB001F2A613D272EDA26D4773E61F7DABAE7A550100CAEE2D823C30
  hashsumE 42bf65PHwtH247486500/SHA512/3536B6E0050A6C70E7EC6D49F1320AED69041968176B78B5E6988C8D9F9C22EFBADD335CCB202D661AC271EF224D3710A15457260A744523140164B5ACB95A89
  hashsumF e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNC0yMiAwODoxNDo0MyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 qmglaIGrZcJkD5qFmFSbMmMaXBMgzL9FNdvN7605Hyo=


 
AVr/GF454OFjcxdmgzjSx+LgyMDGhjiR7IWHkl7W5lvogmMsZ2EOnJs722yL73Egjq3sUXqNxN3A
XIWRcocofqqn73h9yKRFNMx36fpPIkleJTqMaLWXAgID5cglQdpn+FpDWQH7oHvr62Z01K5AUheE
jBJSROPtMmm3tvP+s7r1LSwjBOQ5o9FUpSQHA0dGK8rL7wVTbavcNUqAZsPRqT3+NkSUWzL6viqU
hvHUe9SlvmpJEWbNKhWCuWAwqXKYCLZnWHAYki/TI0JxcOMkHmc8zFdqCIm3wSN4gNdIoKJMVfjM
He6iIJAPJQWp1iaFiRRq+J7vUIBvUSs2eb2Xnw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFgxMTsgQ3JPUyB4ODZfNjQgMTQ1MjYuODkuMCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuMTMzIFNhZmFyaS81MzcuMzY=
  challenge 2063112459229323908
  hashsumB e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNS0wNSAxNDoxODo1NyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 QmeT0k0JlrzAjxh8Ry5tTpp5rMgMVMmLqHtE6zA10cA=


 
jrPyqSMunEu7WMtIEb10gTNXQfFtAbob6b1i3FKwwiJkAtzPB++rrUA0l137RU6gATqR3BBnRMZU
PjVTBUfcEjshAbHaLQlFXXEatWqtotyzsgke5FIXyy65GbGlA736J3Dr109ya9XJTU72pOyO8x9y
j8w/OMhy1lukNQEQ9ZD7eivzF4jkcTp2xH+HrLMC4Brj5XRI7PMPQ5nimVi2thA1xm390qmR7YzG
Dcm4VjUFWdzA7G2wajGKOShUzRaPLDYA6PIzjUo2/bP4y6tlNFpdqPmYPg9nA/czWxO8vpDWkP5b
xEKy7IoHDLD8xzAlwg+Tt/3WuIez2/mXPeGqUQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuMTI3IFNhZmFyaS81MzcuMzY=
  challenge 8355430620872198935
  hashsumB d19055xHuHU247486500/SHA512/FE8B726C5E2270FA53419CF4276B9448775271BD64E3913909FAA02825192E5418882D85D91887D72D39B1F8E851C0133BF20CD1DE156F60E5D8CE241FC5A9D8
  hashsumC 0e535dRTuSn247486500/SHA512/1C461F2A874E1021BDA9674C923C33C89EF74D52275A92B7060129549CD9453DA5A27507B516883DD6CF952844CEF2CFA27B60DB90CFD9002A538ECBCA67991D
  hashsumD 02d716nWxQN247486500/SHA512/3E0C7A11AE6C4C782717C281C2072FB2B304C33B36F29B65571A4736948967B4EE71E44A2CB001F2A613D272EDA26D4773E61F7DABAE7A550100CAEE2D823C30
  hashsumE 42bf65PHwtH247486500/SHA512/3536B6E0050A6C70E7EC6D49F1320AED69041968176B78B5E6988C8D9F9C22EFBADD335CCB202D661AC271EF224D3710A15457260A744523140164B5ACB95A89
  hashsumF e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNC0yNiAxNDoyOTowMCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 c/5x9vXbW4QrbawNhhJNVO08ZW+qL7CX9DVH8todN2A=


 
BrSZ4Igv7EMMfrlq8hMFu4SfAhC1T11Ob6/Lkm4zNodqM0zTzl0yXVgn4cCSDmxspN8s0/ammdGj
8LB1B0D3gOfI2i6uI8V5xnDvSVSYv4J9HlI7PxP2m/By8CRTYfVpvPj4aB2TyI3lVgRxw7GArwdh
UwXMzK2eFZ7Netw015AkVDk8O54Bs3Dk4Samhp7C9ByODC1bFBZfZWXvCYpcdB/hNhSq5fWh5mtK
oayhZdq0zpXx2zcluMHJBf23xOYzTWf/Iu7J1oeUVvfbI41rZ8ULc7GeaTfi774q4pWIlZjj+mww
NH7HRt46pRriK0OFKt4lZhura6AtIVO6YPLTAA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuMTI3IFNhZmFyaS81MzcuMzY=
  challenge -815729695579518972
  hashsumB d19055xHuHU247486500/SHA512/FE8B726C5E2270FA53419CF4276B9448775271BD64E3913909FAA02825192E5418882D85D91887D72D39B1F8E851C0133BF20CD1DE156F60E5D8CE241FC5A9D8
  hashsumC 0e535dRTuSn247486500/SHA512/1C461F2A874E1021BDA9674C923C33C89EF74D52275A92B7060129549CD9453DA5A27507B516883DD6CF952844CEF2CFA27B60DB90CFD9002A538ECBCA67991D
  hashsumD 02d716nWxQN247486500/SHA512/3E0C7A11AE6C4C782717C281C2072FB2B304C33B36F29B65571A4736948967B4EE71E44A2CB001F2A613D272EDA26D4773E61F7DABAE7A550100CAEE2D823C30
  hashsumE 42bf65PHwtH247486500/SHA512/3536B6E0050A6C70E7EC6D49F1320AED69041968176B78B5E6988C8D9F9C22EFBADD335CCB202D661AC271EF224D3710A15457260A744523140164B5ACB95A89
  hashsumF e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNC0yNyAxODoxOTo0OSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 9UaZYQQcN1NftyoJ1pxmw4iPt6Y9+B3q3rdueJGsfnA=


 
IdCCReryC30pydj3zx+tdyXe1Xwx8QWl6HlxdqqLeytiVtWnkwfZr/HQb24Qm+rhYuwMAuqqyWfp
1ZQ0VfKTvgCsOwjn+mdqQ3vfuiiFE792/uZvxazfWzJNo5kyf/NFxkzDhwgrvtxf0wmZo9HBQnpw
p2GAZi4S3hGmGoK8uHzTPAT7axt7qX/8RLnMLWJzMyYEbiLCTpXmONzWE2i1TC3Eapkg8T86PGLa
K6jKmZBbpkAhArM/KxrcLfYPOjyX4kij+a/EWXr0noGFDNUczrqbTrCHno9jgB5PekFXoq5y9Cpy
w35MKX47B7jCsDLOW7MIykaD/NRwvWveLb14Dg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height NzQy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time VGh1IEFwciAyOCAwNzo1NTozOCBDRVNUIDIwMjI=
  hashsumE ZTBkNTgxbWdLalcyNDc0ODY1MDAvU0hBNTEyLzE4QkFEMzk0MjMwRjkxMjUzQzdGQUMwMTg4MkYwMENEODI5MTgyQTI0NjZBMEU2QzkxNkZDNjBENDU3NkMyMDAyQUI5NzQ1QkI5N0I1MTc3QzdGQTFGMUU2M0U4Njg4MDc2NDVCNUU2OUNDNkVCRjlERDBBQjA2RTgxOEM2QjU3
  hashsumD NDJiZjY1UEh3dEgyNDc0ODY1MDAvU0hBNTEyLzM1MzZCNkUwMDUwQTZDNzBFN0VDNkQ0OUYxMzIwQUVENjkwNDE5NjgxNzZCNzhCNUU2OTg4QzhEOUY5QzIyRUZCQUREMzM1Q0NCMjAyRDY2MUFDMjcxRUYyMjREMzcxMEExNTQ1NzI2MEE3NDQ1MjMxNDAxNjRCNUFDQjk1QTg5
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC MGU1MzVkUlR1U24yNDc0ODY1MDAvU0hBNTEyLzFDNDYxRjJBODc0RTEwMjFCREE5Njc0QzkyM0MzM0M4OUVGNzRENTIyNzVBOTJCNzA2MDEyOTU0OUNEOTQ1M0RBNUEyNzUwN0I1MTY4ODNERDZDRjk1Mjg0NENFRjJDRkEyN0I2MERCOTBDRkQ5MDAyQTUzOEVDQkNBNjc5OTFE
  challenge LTQ5MzU0NzQ2OTcyNjMwMjI4MTg=
  hashsumB ZDE5MDU1eEh1SFUyNDc0ODY1MDAvU0hBNTEyL0ZFOEI3MjZDNUUyMjcwRkE1MzQxOUNGNDI3NkI5NDQ4Nzc1MjcxQkQ2NEUzOTEzOTA5RkFBMDI4MjUxOTJFNTQxODg4MkQ4NUQ5MTg4N0Q3MkQzOUIxRjhFODUxQzAxMzNCRjIwQ0QxREUxNTZGNjBFNUQ4Q0UyNDFGQzVBOUQ4




  
 
 
 
 
 
 J00/VckMIMw79YO0DDMtJHS7ZQwYbYWpbXlfrS8tAxA=


 
Z6bMb12e1ERB9VQuPprDSICtoHczhAv/SClnNV1fy3KyIYk6sy9XO6d1sbQUJhQSSoqvqTVjQrBl
WebIrG1E8OTp3fmP2sh0GshsfHHhPwT699rMIxQ04rGjtPoWhUlZUfxZcZjkv76vrx4pyOTfjgDv
Dz37EOo81mJTC+izn/DonQJAEl9+wOgFPXajSoBLGJz0T5mViYpW0DWWZI8UWxDi7wHp4/fGXjEm
eJ4dKQh9TaOanByVLhkpQfgKaYggveKJLFz5H1+STXmcRsPcFuX0g0zr9aBnPheGwR+MeDyD1/MS
LclIg/g6TxF3839YQExNkh+4NiB/ySYXXKWwAw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuMTI3IFNhZmFyaS81MzcuMzY=
  challenge -5349360991802137017
  hashsumB d19055xHuHU247486500/SHA512/FE8B726C5E2270FA53419CF4276B9448775271BD64E3913909FAA02825192E5418882D85D91887D72D39B1F8E851C0133BF20CD1DE156F60E5D8CE241FC5A9D8
  hashsumC 0e535dRTuSn247486500/SHA512/1C461F2A874E1021BDA9674C923C33C89EF74D52275A92B7060129549CD9453DA5A27507B516883DD6CF952844CEF2CFA27B60DB90CFD9002A538ECBCA67991D
  hashsumD 02d716nWxQN247486500/SHA512/3E0C7A11AE6C4C782717C281C2072FB2B304C33B36F29B65571A4736948967B4EE71E44A2CB001F2A613D272EDA26D4773E61F7DABAE7A550100CAEE2D823C30
  hashsumE 42bf65PHwtH247486500/SHA512/3536B6E0050A6C70E7EC6D49F1320AED69041968176B78B5E6988C8D9F9C22EFBADD335CCB202D661AC271EF224D3710A15457260A744523140164B5ACB95A89
  hashsumF e0d581mgKjW247486500/SHA512/18BAD394230F91253C7FAC01882F00CD829182A2466A0E6C916FC60D4576C2002AB9745BB97B5177C7FA1F1E63E868807645B5E69CC6EBF9DD0AB06E818C6B57
  TimeStamp MjAyMi0wNC0yNSAwNzoyNTo0NyswMjAw
  identityAssuranceLevel 2
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