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Consolidated financial statements for the period 1 January – 31 December 

Notes 

1 Accounting policies 

Unisport Holding ApS is a limited liability company registered in Denmark. The financial statements sec-
tion of the annual report for the period 1 January – 31 December 2017 comprises both the consolidated 
financial statements of Unisport Holding ApS and its subsidiary (the Group) and the separate parent 
company financial statements. 

The consolidated financial statements for Unisport Holding ApS for 2017 have been prepared in accor-
dance with International Financial Reporting Standards as adopted by the EU and additional require-
ments in the Danish Financial Statements Act for large class C companies. 

The annual report also fulfils the requirements laid down in International Financial Reporting Standards 
issued by the IASB. 

The Board of Directors and the Executive Board have on 19 April 2018 discussed and approved the an-
nual report for Unisport Holding ApS for 2017. The annual report will be presented to the shareholders 
of Unisport Holding ApS for adoption at the annual general meeting on 31 May 2018. 

The accounting policies are unchanged from last year.  

Basis of preparation 

The consolidated financial statements have been presented in Danish kroner, rounded to the nearest 
DKK thousand which is also the functional currency for the parent company. 

The accounting policies set out below have been applied consistently in respect of the financial year and 
to comparative figures.  

Summary of significant accounting policies 

Consolidated financial statements 

The consolidated financial statements comprise the Parent Company, Unisport Holding ApS (the Com-
pany), and subsidiaries controlled by Unisport Holding ApS.  

The Group controls an entity if the Group is exposed to or is entitled to variable returns due to its inte-
rest in the entity and can impact these returns through its controlling interest in the entity.   

In the assessment as to whether the Group exercises control, allowance is made for de facto control and 
potential voting rights that are real and of substance at the reporting date.  

The consolidated financial statements have been prepared as a consolidation of the Parent Company's 
and the individual subsidiaries' financial statements prepared according to the Group's accounting poli-
cies. On consolidation, intra-group income and expenses, shareholdings, intra-group balances and divi-
dends, and realised and unrealised gains on intra-group transactions are eliminated. Unrealised gains on 
transactions with associates are eliminated in proportion to the Group's interest in the entity. Unrealised 
losses are eliminated in the same way as unrealised gains in so far as they do not reflect impairment. 

In the consolidated financial statements, the items of subsidiaries are recognised in full. 

Business combinations 

Enterprises acquired or formed during the year are recognised in the consolidated financial statements 
from the date of acquisition or formation. Enterprises disposed of are recognised in the consolidated fi-
nancial statements up to the date of disposal. Comparative figures are not restated to reflect acquisiti-
ons. Discontinued operations and assets held for sale are presented separately, see below. 

 










































































