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Statement by M anagement on the annual report

The Board of Directors and the Executive Board have today considered and approved the annual report of
Fibetco ApSfor the financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give atrue and fair view of the Entity’ s financial position at 31.12.2015
and of the results of its operations for the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary contains a fair review of the affairs and conditions referred to
therein.

We recommend the annual report for adoption at the Annual General Meeting.
Copenhagen, 18.06.2016

Executive Board

Jeff Saul

Board of Directors

Stig Halledig David Norden Guldbrandsen Lars Dam-Johnsen
chairman

Christian Dulong Hoff
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Independent auditor'sreports

Totheownersof Fibetco ApS

Report on thefinancial statements

We have audited the financial statements of Fibetco ApS for the financial year 01.01.2015 - 31.12.2015, which comprise
the accounting policies, income statement, balance sheet, statement of changes in equity and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act.

Management's responsibility for thefinancial statements

Management is responsible for the preparation of financial statements that give atrue and fair view in accordance with the
Danish Financial Statements Act and for such internal control as Management determines is necessary to enable the prep-
aration of financia statements that are free from material misstatement, whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in ac-
cordance with International Standards on Auditing and additional requirements under Danish audit regulation. This re-
quires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatements of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's preparation of financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Entity's internal control. An audit also includes evaluating the appropriateness of accounting poli-
cies used and the reasonableness of accounting estimates made by Management, as well as the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give atrue and fair view of the Company’s financial position at 31.12.2015 and of
the results of its operations for the financia year 01.01.2015 - 31.12.2015 in accordance with the Danish Financial
Statements Act.

Emphasis of matter affecting the financial statements
The company has been in negotiations with investors during 2015 for a capital increase. The negotiations were completed
in December 2015, and the company has received the first 3 mio. DKK 15 January 2016 as a capital increase. An addi-
tional capital injection is expected in Q2 2016. Management will continue negotiations for further investments in 2016.
The betting platform has been launched fully in January 2016, and is showing promising results. The results in 2016 are
according to the budget for 2016. See the description in note 1.
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Independent auditor'sreports

Statement on the management commentary
Pursuant to the Danish Financial Statements Act, we have read the management commentary. We have not performed any
further procedures in addition to the audit of the financial statements.

On this basis, it is our opinion that the information provided in the management commentary is consistent with the
financial statements.

Copenhagen, 18.06.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Thomas Frommelt
State Authorised Public Accountant

CVR-nr. 33963556
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M anagement commentary

Primary activities
The company's purpose is to conduct business on gambling and betting, development of back-end and front-
end solutions, and related activities.

Development in activities and finances
The annual report is demonstrating a loss of DKK 689.740. The company's balance sheet shows total assets of
DKK 13.505.591 and equity of DKK 11.663.940.

The company has been in negotiations with investors during 2015 for a capital increase. The negotiations
were completed in December 2015, and the company has received the first 3 mio. DKK 15 January 2016
as a capital increase. An additional capital injection is expected in Q2 2016. Management will continue
negotiations for further investments in 2016. The betting platform has been launched fully in January
2016, and is showing promising results. The resultsin 2016 are according to the budget for 2016.

Events after the balance sheet date
No events have occurred after the balance sheet date to this date which would influence the evaluation of this

annual report.
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Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied for these financia statements are consistent with those applied last year.

Recognition and measur ement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has alegal or constructive obligation as a result
of aprior event, and it is probable that future economic benefits will flow out of the Entity, and the value of the
liability can be measured reliably.

On initia recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition
is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or
invalidate affairs and conditions existing at the balance sheet date are considered at recognition and measure-
ment.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts at-
tributable to thisfinancial year.

Foreign currency translation

On initial recognition, foreign currency transactions are trand ated applying the exchange rate at the transaction
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange dif-
ferences that arise between the rate at the transaction date and the one in effect at the payment date, or the rate
at the balance sheet date are recognised in the income statement as financia income or financial expenses.

Income statement
Gross profit or loss
Gross profit or loss comprises revenue, own work capitalised, other operating income, and externa expenses.

Revenue

Revenue from the sale of servicesis recognised in the income statement when delivery is made to the buyer.
Revenue is recognised net of VAT, duties and sales discounts and is measured at fair value of the consideration
fixed.
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Accounting policies

Cost of sales
Cost of sales comprises costs of sales for the financial year measured at cost, adjusted for ordinary inventory
write-downs.

Other external expenses

Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for
premises, stationery and office supplies, marketing costs, etc. This item also includes write-downs of receiva-
bles recognised in current assets.

Staff costs
Staff costs comprise salaries and wages as well as social security contributions, pension contributions, etc for
entity staff.

Other financial income
Other financial income comprises, interest income, payables and transactions in foreign currencies, as well as
tax relief under the Danish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expenses, including interest expenses on payables to group enter-
prises, payables and transactions in foreign currencies, as well as tax surcharge under the Danish Tax Prepay-
ment Scheme etc.

Income taxes

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by the
portion attributable to entries directly in equity.

Balance sheet

Intellectual property rightsetc

Intellectua property rights etc comprise development projects completed and in progress with related intellec-
tual property rights, acquired intellectua property rights and prepayments for intangible assets.

Development projects on clearly defined and identifiable products and processes, for which the technical rate
of utilisation, adequate resources and a potential future market or development opportunity in the enterprise
can be established, and where the intention is to manufacture, market or apply the product or process in ques-
tion, are recognised as intangible assets. Other development costs are recognised as costs in the income state-
ment as incurred.
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Accounting policies

The cost of development projects comprises costs such as salaries and amortisation that are directly and indi-
rectly attributabl e to the devel opment projects.

Completed development projects are amortised on a straight-line basis using the estimated useful lives of the
assets. The amortisation period is 3 years. For development projects protected by intellectual property rights,
the maximum amortisation period is the remaining duration of the relevant rights. Development projects are
written down to the lower of recoverable amount and carrying amount.

Investmentsin group enterprises
Investments in group enterprises are measured at cost and are written down to the lower of recoverable amount
and carrying amount.

Receivables
Receivables are measured at amortised cost, usualy equalling nominal value less write-downs for bad and
doubtful debts.

Prepayments
Prepayments comprise incurred costs relating to subsequent financia years. Prepayments are measured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Deferred tax

Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of
assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of each
asset.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at their
estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

Operating leases
Lease payments on operating leases are recognised on a straight-line basis in the income statement over the
term of the |lease.

Other financial liabilities
Other financid liabilities are measured at amortised cost, which usually corresponds to nominal value.
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| ncome statement for 2015

Grossloss

Staff costs
Operating profit/loss

Other financia income
Other financial expenses
Profit/loss from ordinary activities before tax

Tax on profit/loss from ordinary activities
Profit/lossfor the year

Proposed distribution of profit/loss
Retained earnings

2015 2014
Notes DKK DKK'000
(344.178) (1.634)

2 (568.000) (301)
(912.178) (1.935)

3 8.404 20

4 (15.164) (1)
(918.938) (1.916)

5 229.198 420
(689.740) (1.496)

(689.740) (1.496)

(689.740) (1.496)
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Balance sheet at 31.12.2015

Development projectsin progress
Intangible assets

Investments in group enterprises
Deposits

Deferred tax

Fixed asset investments

Fixed assets

Receivables from group enterprises
Other short-term receivables
Prepayments

Receivables

Cash

Current assets

Assets

2015 2014

Notes DKK DKK'000
10.322.672 4.273

6 10.322.672 4.273
307.138 0

82.060 42

0 420

7 389.198 462
10.711.870 4.735

400.163 0

0 152

82.666 65

482.829 217

2.310.892 4.057

2.793.721 4.274
13.505.591 9.009
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Balance sheet at 31.12.2015
2015 2014
Notes DKK DKK'000
Contributed capital 8 136.266 106
Share premium 4.269.679 9.444
Retained earnings 7.257.995 (1.496)
Equity 11.663.940 8.054
Provisions for deferred tax 418.910 0
Provisions 418.910 0
Other credit institutions 51.792 0
Trade payables 256.566 228
Other payables 1.114.383 727
Current liabilities other than provisions 1.422.741 955
Liabilities other than provisions 1.422.741 955
Equity and liabilities 13.505.591 9.009

Going concern 1
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Statement of changesin equity for 2015
Contributed Sharepre- Retained
capital mium earnings Total
DKK DKK DKK DKK

Equity beginning of year 105.906 9.444.094 (1.496.359) 8.053.641
Increase of capital 30.360 4.269.679 0 4.300.039
Transfer to reserves 0 (9.444.094) 9.444.094 0
Profit/lossfor the year 0 0 (689.740) (689.740)
Equity end of year 136.266 4.269.679 7.257.995  11.663.940
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Notes

1. Going concern

The company has been in negotiations with investors during 2015 for a capital increase. The negotiations
were completed in December 2015, and the company has received the first 3 mio. DKK 15 January 2016
as a capital increase. An additional capital injection is expected in Q2 2016. Management will continue
negotiations for further investments in 2016. The betting platform has been launched fully in January
2016, and is showing promising results. The resultsin 2016 are according to the budget for 2016.

2015 2014
DKK DKK'000
2. Staff costs
Wages and salaries 5.855.302 4.167
Pension costs 36.000 0
Other socia security costs 41.147 43
Staff costs classified as assets (5.364.449) (3.909)
568.000 301
Average number of employees 9 7
2015 2014
DKK DKK'000
3. Other financial income
Financia income arising from group enterprises 4.486 0
Interest income 3.532 20
Exchange rate adjustments 386 0
8.404 20
2015 2014
DKK DKK'000
4. Other financial expenses
Interest expenses 4.652 0
Other financia expenses 10.512 1
15.164 1
2015 2014
DKK DKK'000
5. Tax on ordinary profit/lossfor the year
Current tax (1.068.165) 0
Changein deferred tax for the year 896.169 (420)
Effect of changed tax rates (57.202) 0

(229.198) (420)
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Notes
Development
projectsin
progress
DKK
6. Intangible assets
Cost beginning of year 4.272.658
Additions 6.050.014
Cost end of year 10.322.672
Carrying amount end of year 10.322.672
Investments
in group en-
terprises Deposits Deferred tax
DKK DKK DKK
7. Fixed asset investments
Cost beginning of year 0 42.000 420.057
Additions 307.138 40.060 0
Disposals 0 0 (420.057)
Cost end of year 307.138 82.060 0
Carrying amount end of year 307.138 82.060 0
Corpo- Equity
rate interest
Registered in form %
Subsidiaries:
BetOnFinance Ltd. Malta Ltd 100,00
Fibetco Ltd. Malta Ltd. 100,00
Nominal
Par value value
Number DKK DKK
8. Contributed capital
ClassA 80.360 1,00 80.360
ClassB 55.906 1,00 55.906
136.266 136.266
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Notes

Changesin contributed capital
Contributed capital beginning of year
Increase of capital

Contributed capital end of year

2015 2014
DKK DKK
105.906 50.000
30.360 55.906
136.266 105.906




