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Grant Thornton, Statsavtoriseret Revisionsparinerselskab

Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2016 for
Alencastre.net ApS.
The managing director has today presented the annual report of Alencastre.net ApS for the financial year | January
to 31 December 2016.

Arsrappor[en er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmassig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

! consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the company’s

results of its activities in the financial year | January to 31 December 2016.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2016 for opfyldt.
The managing director considers the requirements of omission of audit of the annual accounts for 2016 as met.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegarelse for de forhold, som beret-
ningen omhandler.

T am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Keabenhavn, den 20. juni 2017
Copenhagen, 20 June 2017

Direktion
Managing Director =

Ricardo Jodo Farinha de Alencastre
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Revisors erklzring om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til ledelsen i Alencastre.net ApS

To the management of Alencastre.net ApS

Vi har opstillet arsregnskabet for Alencastre.net ApS for regnskabsaret 1. januar - 31. december 2016 pa
grundlag af selskabets bogfaring og evrige oplysninger, som De har tilvejebragt.
We have compiled the annual accounts of Alencastre.net ApS lor the period 1 Januvary to 31 December 2016 based

on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opslilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrarende integritet, objektivi-
tet, faglig kompetence og forneden omhu.

We have applied our professional expertise to assist Yyou in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere najagtigheden eller fuldstzndigheden af de oplysninger, De har givet os til
brug for at opstille &rsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurarnce engagement, we are not required to verily the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act,
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Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kebenhavn, den 20. juni 2017
Copenhagen, 20 June 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. ne. 34 20 99 36

Mithael Beuchert
slatsautorlserel revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Alencastre.net ApS
The company Frederiksborggade 15,2
1360 Kebenhavn
CVR-nr.: 3564 34 94
Company reg. no.
Hjemsted: Kabenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Ricardo Jodo Farinha de Alencastre
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kabenhavn @
Bankforbindelse Danske Bank A/S
Bankers
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Grant Thornwon, Statsautoriseret Revisionspartnerselskaly

Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

The principal activities of the company

Selskabets formal er at drive virksomhed indenfor design, I'T udvikling, videresalg og distribution af
software, publisering og marketing services og anden hermed besleegtet aktivitel,

The Company's purpose is to operate within design, IT development, resell and distribution ol sofiware, publishing

and marketing services and other hereby related activities.

Usadvanlige forhold
Unusual matters
Der er i regnskabsaret ikke indtradt useedvanlige forhold.

No unusual events have occured during the fiscal year.

Usikkerhed ved indregning eller maling

Uncertainties as to recognition or measurement

Der har i regnskabsaret ikke varet usikkerheder ved indregning og maling.

There have been no uncertainties regarding recognition and measurement during the fiscal year.

Udvikling i aktiviteter og akonomiske forhold

Development in activities and financial matters

Det ordinzre resultat efter skat udger 14 tkr. mod 21 tkr. sidste ar. Ledelsen anser arets resultat for util-
fredsstillende.

The results from ordinary activities after tax are TDKK -244 against TDKK 21 last year. The management consider

the results unsatisfactory.

Vi gor opmaerksom pa at selskabet har oplevet et vaesentligt kapitaltab og har negativ egenkapital.
Ledelsen forventer at kapitalen geneetableres gennem fremtidige positive pengestramme.
We note that the company have suffered a significant loss of capital. The management expects the capital to be

restored through furture positive cash flows.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsarets udlob er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vasentligt.
No events have occured subsequent (o the balance sheet date, which could change the Company's financial position.

o
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Grant Thornton, Statsautorisered Revisionspartnerselskaty

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Alencastre.net ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed.
The annual report for Alencastre.net ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared (o last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgarelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skon af belab, der tidligere har vzeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs. these including depreciation, amortisation,
writedown, provisions, and reversals which are due (o changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar del er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve luture, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige akonomiske fordele vil fraga sel-

skabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilitics are measured as

described below for each individual accounting item.

Ved indregning bg méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflagges, og som vedrarer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

belore the annual report is presented, and which concerns matters existing on the balance sheet date.
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Grant Thornton. Statsautoriseret Revisionspartnerselskah

Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsztning, direkte omkostninger samt eksterne omkostninger.
The gross profit comprises the net turnover. cost of sales, and external costs.

Nettoomsaetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden érets udgang, og sifremt indteegten kan opgares palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salgel.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Direkte omkostninger omfatter omkostninger til opnaelse af nettoomsetning.
Costs of sales includes costs relating to achieving nel turnover,

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on
deblors.

Finansielle indtagter og omkostninger

Net financials

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtgarelser under acontoskatteordningen mv. Finansielle indtaegter og omkostninger ind-
regnes i resultatopgerelsen med de beleb, der vedrerer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Udbytte fra kapitalandel i tilknyttet virksomhed indtagtsfores i det regnskabsar, hvor udbyttet deklareres.
Dividend from equity investment in group enterprise is recognised in the financial year where the dividend is

declared.
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Grant Thornton, Statsantoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Udbytte fra kapitalandele i tilknyttede virksomheder indtagtsfores i det regnskabsar, hvor udbyttet
deklareres.
Dividend from equity investments in group enterprises is recagnised in the financial year where the dividend is

declared.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfares til &rets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Finansielle anlagsaktiver

Financial fixed assets

Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise

Kapitalandel i tilknyttet virksomhed males til kostpris. Er genindvindingsvardien lavere end kostprisen,
nedskrives til denne lavere veerdi.

Equity investment in group enterprise is measured at cost. In case the recoverable amount is lower than the cost,

writedown takes place to this lower value.

Tilgodehavender

Debtors

Tilgodehavender maéles til amortiseret kostpris, hvilket szdvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik p4 at imadegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Igangverende arbejder for fremmed regning

Work in progress for the account of others

Igangveerende arbejder for fremmed regning males til salgsveerdien af det udferte arbejde fratrukket
acontofaktureringer og forventede tab.

Contract work in progress is measured at the selling price of the work performed, however with deduction of

invoicing on account and expected losses.
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Grant Thornton, Statsautoriserel Revisionspartnerselskal

Anvendt regnskabspraksis
Accounting policies used

Salgsvaerdien males pa baggrund af feerdiggerelsesgraden pa balancedagen og de samlede forventede ind-
tzegter pa den enkelte kontrakt. Fardiggerelsesgraden opgares som andelen af de afholdte omkostninger i
forhold til forventede samlede omkostninger pa den enkelte kontrakt.

The selling price is measured on the basis of the stage of completion on the balance sheet date and the total
expected income from the individual contracts. The stage of completion is calculated as the share of costs incurred

in proportion to the estimated total costs of the individual contract.

Nar salgsvardien pa en kontrakt ikke kan opgores palideligt, males salgsveerdien kun til de medgaede
omkostninger eller nettorealisationsvardien, hvis denne er lavere.
When the sales value of a contract can not be determined refiably, the selling price is measured solely at the costs

incurred, or at the net realisable value, if this is lower.

Kontrakter, hvor salgsvardien af det udferte arbejde overstiger acontofaktureringer og forventede tab,
indregnes under tilgodehavender. Kontrakter, hvor acontofaktureringer og forventede tab overstiger
salgsveerdien, indregnes under forpligtelser.

Contracts are recognised as trade debtors if the selling price of the work performed exceeds invoicing on account
and expected losses. Contracts are recognised as liabilities if in voicing on account and expected losses exceed the

selling price.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultatopgarelsen i
takt med, at de afholdes.
Costs in connection with sales work and the achievement of contracts are recognised in the profit and loss account

when incurred.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years’ taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off (o the extent that legal right of set-off exists and il the items are

expected (0 be settled net or simultaneously.
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Grant Thornton, Stalsautoriseret Revisionspartnerselskal

Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences In assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil

vaere geldende, nar den udskudte skat forventes udlast som aktuel skat.
Delerred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the delerred tax is expected to be released as current tax.

Galdsforpligtelser

Liabilities

Andre geldsforpligtelser males til amortiseret kostpris, hvilket s&edvanligvis svarer til nominel verdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Slatsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

2016 2015

Note kr. t.kr.

Bruttofortjeneste

Gross profit 406.044 133

2 Personaleomkostninger

Staff costs -460.240 -54

Driftsresultat

Operating profit -54.196 79

Andre finansielle indtagter

Other financial income 22.124 0

vrige finansielle omkostninger

Other financial costs -18.784 -36

Resultat for skat

Results before tax -50.856 43

3 Skat af arets resultat

Tax on ordinary results 64.788 -22

Arets resultat

Results for the year 13.932 21

Forslag til resultatdisponering:

Proposed distribution of the results:

Overfores til overfart resultat

Allocated to results brought forward 13.932 21

Disponeret i alt

Distribution in total 13.932 21
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Grant Thornton, Statsautoriscret Revistonspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
Note kr. t.kr.
Anlzgsaktiver
Fixed assets
4 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 174912 175
Deposita
Deposits 82.917 77
Finansielle anlegsaktiver i ait
Financial fixed assets In total 257.829 252
Anlaegsaktiver i alt
Fixed assets in total 257.829 252
Alencastre.net ApS . Arsrapport for 2016 12
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Grant Thornton, Siatsautoriserct Revisionspartnerselskal

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
Note kr. t.kr.
Omsztningsaktiver
Current assefs
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 620.426 608
9 Igangveerende arbejder for fremmed regning
Work in progress for the account of others 256.634 0
Udskudte skatteaktiver
Deferred tax assets 64.788 0
Tilgodehavende selskabsskat
Receivable corporate tax 1.558 0
Andre tilgodehavender
Other debtors 23.036 21
Tilgodehavender i alt
Debtors in total 966.442 629
Likvide beholdninger
Available funds 67.358 69
Oms=tningsaktiver i alt
Current assets in (otal 1.033.800 698
Aktiver i alt
Assels in total 1.291.629 950
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Grant Thornton, Statsautorlseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kr. t.kr.
Egenkapital
Equity
6 Virksomhedskapital
Contributed capital 50.000 50
7 Overfort resultat
Results brought forward 78.782 65
Egenkapital i alt
Equity in total 128.782 115
Galdsforpligtelser
Liabilities
Geld til selskabsdeltagere og ledelse
Debt to shareholders and management 0 35
Langfristede galdsforpligtelser i alt
Long-term liabilities in total 0 35
Leverandarer af varer og tjenesteydelser
Trade creditors 1.141.352 748
Selskabsskat
Corporate tax 0 22
Anden gzld
Other debts 21.495 30
Kortfristede geldsforpligtelser i alt
Short-term Habilities in total 1.162.847 800
Galdsforpligtelser i alt
Liabilities in total 1.162.847 835
Passiver i alt
Equity and liabilities in total 1.291.629 950
1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a £2oing concern
Alencastre.net ApS - Arsrapport for 2016 14
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Grant Thornton, Statsauloriseret Revislonspartnersclskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Vi gar opmarksom pa at selskabet har oplevet et vaesentligt kapitaltab og har negativ egenkapital.
Ledelsen forventer at kapitalen geneetableres gennem fremtidige positive pengestremme.
We note that the company have suffered a significant loss of capital. The management expects the capital to
be restored through furture positive cash flows.

2016 2015
kr. t.kr.
2. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 400.929 54
Andre omkostninger til social sikring
Other costs for social security 3.408 0
Personaleomkostninger i avrigt
Other staff costs 55.903 0
460.240 54
Gennemsnitligt antal beskzftigede medarbejdere
Average number of employees 2 l
3. Skat af drets resultat
Tax on ordinary results
Skat af &rets resultat
Tax of the results for the year, parent company 0 13
Regulering af tidligere ars skat
Adjustment of tax for previous years -64.788 9
-64.788 22
Alencastre.net ApS - Arsrapport for 2016 15
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Grant Thornton, Statsautoriserel Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands,

31/12 2016 31/12 2015

kr. t.kr.
4.  Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise
Kostpris 1. januar 2016
Acquisition sum, opening balance | January 2016 174.912 149
Tilgang i &rets lab
Additions during the year 0 26
Kostpris 31. december 2016
Cost 31 December 2016 174.912 175
Regnskabsmassig verdi 31. december 2016
Book value 31 Decemnber 2016 174.912 175
3.  Igangvarende arbejder for fremmed regning
Work in progress for the account of others
Salgsveerdi af periodens produktion
Sales value of the production of the period 256.634 0
Modtagne acontobetalinger
Payments on account received 0 0
Igangvaerende arbejder for fremmed regning, netto
Work in progress for the account of athers, net 256.634 0
Der indregnes saledes:
The following is recognised:
Igangveerende arbejder for fremmed regning
(Omseaetningsaktiver)
Work in progress for the account of others (Current assets) 256.634 0
Igangvaerende arbejder for fremmed regning (Modtagne
forudbetalinger)
Work in progress for the account of others (Prepayments received) 0 0
256.634 0
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Grant Thornton, Statsautorlseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

31/12 2016 31/12 2015

kr. t.kr.
6.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 50.000 50
50.000 50
7.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2016
Results brought forward 1 January 2016 64.850 44
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 13.932 21
78.782 65
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