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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. juli 2019 - 30. juni 2020 for
BRICpro Holding ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmes
sig, og efter vores opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 30. juni 2020 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2019 - 30. juni
2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kgbenhavn K, den 27. november 2020
Kopbenhavn K, 27 November 2020

Direktion

Executive board

Mads Bisgaard Christensen

Bestyrelse

Board of directors

Uffe Uhrenholt

formand
chairman

Mads Bisgaard Christensen

Today, the board of directors and the executive board
have presented the annual report of BRICpro Holding
ApS for the financial year 1 July 2019 - 30 June 2020.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 30 June 2020 and of
the company’s results of activities in the financial year
1 July 2019 — 30 June 2020.

We are of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Nichlas Christian Hassing

Nichlas Christian Hassing
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til anpartshaverne i BRICpro Holding ApS

Konklusion

Vi har revideret arsregnskabet for BRICpro Holding
ApS for regnskabsaret 1. juli 2019 - 30. juni 2020, der
omfatter anvendt regnskabspraksis, resultatopggrelse,
balance, egenkapitalopggrelse og noter. Arsregnskabet

udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. juni 2020 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. juli 2019 - 30. juni 2020

i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifglge
disse standarder og krav er n@rmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt vores gv-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholders of BRICpro Holding ApS

Opinion

We have audited the financial statements of BRICpro
Holding ApS for the financial year 1 July 2019 - 30 June
2020, which comprise accounting policies, income
statement, statement of financial position, statement of
changes in equity and notes. The financial statements
have been prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 30 June 2020 and of the results of
the company's activities for the financial year 1 July
2019 - 30 June 2020 in accordance with the Danish

Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
section “Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of Ethics),
and the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden vesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at gg-

re dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om éars-
regnskabet som helhed er uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, altid vil
afdekke veasentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som regn-

skabsbrugerne treffer pa grundlag af arsregnskabet.

Som led i en revision, der udféres i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Responsibilities of management and those charged
with governance for the financial statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal control
as the management determines is necessary to enable the
preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing,
and the additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise
professional judgment and maintain professional

scepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
strekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsides@ttelse af

intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve  collusion,  forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by management.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning ggre opmark-
som pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lengere kan fort-

sette driften.

. Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmassige placering
af revisionen samt betydelige revisionsmassige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
arising from events or conditions that may cast
significant doubt on the company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

° Evaluate the overall presentation, structure, and
contents of the financial statements, including
disclosures in notes, and whether the financial
statements reflect the underlying transactions

and events in a manner that presents a fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management commentary, and we express no

assurance opinion thereon.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde

vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-

information i ledelsesberetningen.

Kgge, den 27. november 2020
Koege, 27 November 2020

GLB REVISION

Statsautoriserede Revisorer A/S
State Certified public accountant
CVR-nr. 30 82 19 63

Company reg. no. 30 82 19 63

Morten Zanoni Lgnsbo
statsautoriseret revisor

State Authorised Public Accountant
mne44141

In connection with our audit of the financial statements,
it is our responsibility to read the management
commentary and to consider whether the management
commentary is materially inconsistent with the financial
statements or the evidence obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
management commentary is consistent with the financial
statements and that it has been prepared in accordance
with the provisions of the Danish Financial Statement
Act. We did not discover any material misstatement in

the management commentary.
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Selskabsoplysninger
Company information
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Associated enterprise
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet af at eje kapitalandele i tilknyttede
virksomheder.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttotab udggr -4.750 kr. mod -144.602 kr. sidste
ar. Det ordinzre resultat efter skat udggr -732.060 kr.
mod -1.332.166 kr. sidste ar. Ledelsen anser arets resul
tat for tilfredsstillende.

Selskabet har afgivet en stgtteerklering overfor
BRICpro ApS, hvori det angives, at selskabet vil stille
tilstrekkelig likviditet til radighed, hvis det er
ngdvendigt for BRICpro ApS til at opfylde sine

finansielle forpligtelser, som de forfalder.

The principal activities of the company
Like previous years, the principal activities are to

own investments in affiliated companies

Development in activities and financial matters

The gross loss for the year totals DKK -4.750 against
DKK -144.602 last year. Income or loss from ordinary
activities after tax totals DKK -732.060 against DKK
-1.332.166 last year. Management considers the net

profit or loss for the year satisfactory.

The company has issued a letter of support for BRICpro
ApS, stating that the Company will provide sufficient
liquidity if necessary for BRICpro ApS to meet its

financial obligations as they come due.
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Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.
Note 2019/20 2018/19
Driftsresultat
Operating profit -4.750 -144.602

Indtegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises -906.222 -1.181.792
Indtegter af kapitalandele i associerede virksomheder

Income from equity investments in associates 180.000 0
Andre finansielle indtegter

Other financial income 0 2

@vrige finansielle omkostninger

Other financial costs -1.088 -1.274
Resultat for skat
Pre-tax net profit or loss -732.060 -1.327.666

Skat af arets resultat

Tax on net profit or loss for the year 0 -4.500

Arets resultat
Net profit or loss for the year -732.060 -1.332.166

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Reserve for nettoopskrivning efter den indre verdis metode

Reserves for net revaluation as per the equity method -906.222 -1.181.792
Overfgres til overfgrt resultat

Transferred to retained earnings 174.162 0
Disponeret fra overfgrt resultat

Allocated from retained earnings 0 -150.374

Disponeret i alt
Total allocations and transfers -732.060 -1.332.166
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GLB REVISION

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 0 360.848

Kapitalandele i associerede virksomheder

Equity investments in associates 0 350.000

Finansielle anlegsaktiver i alt
Total investments 0 710.848

Anlzegsaktiver i alt
Total non-current assets 0 710.848

Omsaetningsaktiver

Current assets

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 39.033 39.033
Tilgodehavende selskabsskat

Income tax receivables 2.000 3.000
Andre tilgodehavender

Other receivables 30 0
Tilgodehavender i alt

Total receivables 41.063 42.033
Likvide beholdninger

Cash on hand and demand deposits 1.024.107 501.453

Omsatningsaktiver i alt

Total current assets 1.065.170 543.486

Aktiver i alt

Total assets 1.065.170 1.254.334
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Balance 30. juni

GLB REVISION

Statement of financial position at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overkurs ved emission

Share premium

Reserve for nettoopskrivning efter den indre verdis metode

Reserve for net revaluation according to the equity method

Overfart resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser

Other provisions

Hensatte forpligtelser i alt
Total provisions

2020

2019

75.758

412.511

75.758

994.173

310.848

-160.450

488.269

1.220.329

545.374

545.374

BRICpro Holding ApS - Arsrapport for 2019/20
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GLB REVISION

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

Geldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables
Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

1 Eventualposter

Contingencies

2020

2019

6.250

25.277

6.250

24.305

3.450

31.527

34.005

31.527

34.005

1.065.170

1.254.334
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Egenkapitalopggrelse
Statement of changes in equity

GLB REVISION

All amounts in DKK.

Reserve for
nettoopskriv-
ning efter den

Virksomheds-  Overkurs ved indre veerdis Overfgrt resul-
kapital emission metode tat I alt
Reserve for net
revalua-tion
Contributed according to the Retained
capital __ Share premium __eq-uity method earnings Total
Egenkapital 1. juli 2018
Equity 1 July 2018 69.931 0 1.092.640 389.924 1.552.495
Kontant kapitaludvidelse
Cash capital increase 5.827 994.173 0 0 1.000.000
Resultatandel
Share of results 0 0 -1.181.792 -150.374 -1.332.166
Overfgrt fra Overfgrt resultat
Transfer from Results brought forward 0 0 400.000 0 400.000
Overfort til Reserve for
nettoopskrivning efter den indre
vaerdis metode
Transfer to Reserves for net
revaluation as per the equity method 0 0 0 -400.000 -400.000
Egenkapital 1. juli 2019
Equity 1 July 2019 75.758 994.173 310.848 -160.450 1.220.329
Resultatandel
Share of results 0 0 -906.222 174.162 -732.060
Overfgrsel til Overfgrt resultat
Transferred to results brought forward 0 -994.173 0 0 -994.173
Overfort fra Overfert resultat
Transfer from Results brought forward 0 0 595.374 0 595.374
Overfert fra Overkurs ved emission
Adjustment 1 0 0 0 994.173 994.173
Overfort til Reserve for
nettoopskrivning efter den indre
vardis metode
Transfer to Reserves for net
revaluation as per the equity method 0 0 0 -595.374 -595.374
75.758 0 0 412.511 488.269
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GLB REVISION

Noter
Notes

All amounts in DKK.

1. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:

Selskabet er ansvarlig som kautionist for BRICpro ApS' overtrekningsoverenskomst fra Danske

Bank pr. 30. juni 2020 udggr balancen for den kredslgbende kredit t. DKK 15.

Contingent liabilities The Company is liable as a surety guarantor for BRICpro ApS' bank overdraft agreement provided
by Danske Bank. At June 30, 2020 the balance of the revolving credit amounts to t. DKK 15.

Selskabet har afgivet en stgtteerklering overfor BRICpro ApS, hvori det angives, at selskabet vil stille
tilstrekkelig likviditet til radighed, hvis det er ngdvendigt for BRICpro ApS til at opfylde sine finansielle
forpligtelser, som de forfalder.

The Company has issued a letter of support for BRICpro ApS, stating that the Company will provide sufficient liquidity if

necessary for BRICpro ApS to meet its financial obligations as they come due.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafter ubegranset og solidarisk med de
gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of joint taxation
and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to pay the total

corporation tax.

Selskabet hafter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle forpligtelser

til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any

obligations to withhold tax on interest, royalties, and dividends.

Heftelse vedrgrende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties udggr estimeret
maksimalt kr. 0
The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties represents an

estimated maximum of DKK O.
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GLB REVISION

Noter
Notes

All amounts in DKK.

1. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at selskabets hef-
telse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the company's

liabilities.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BRICpro Holding ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden

valgt at fglge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Korrektion af veasentlig fejl

I forbindelse med udarbejdelse af arsrapporten for
datterselskabet Bricpro ApS for 2019/20, har selskabets
ledelse konstateret, at der har vearet fejl i selskabets
arsrapport for 2018/19. Fejlen bestar af fejl i
periodiseringen af modtagne forudbetalinger fra kunder

samt forudbetalinger for varer.

Den samlede verdi af ikke korrekt periodisering af

modtagne  forudbetalinger  fra  kunder  samt
forudbetalinger for varer udggr pr. 1. juli 2019, 349
t.kr., hvor forudbetalinger for varer under aktiverne var
155 tkr. for hgje og modtagne forudbetalinger fra

kunder var 194 for lave.

Andringen medfgrer, at sidste ars indtegter fra
kapitalandele i tilknyttede selskaber er reduceret med
349 t.kr., arets resultat efter skat er reduceret med 349
t.kr., og egenkapitalen er reduceret med 349 t.kr.

Indvirkningen af den konstaterede fejl er indregnet
direkte pa egenkapitalen primo, og

sammenligningstallene er blevet tilrettet.

The annual report for BRICpro Holding ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Correction of material errors

During the preparation of the annual report of Bricpro
ApS of 2019/20, the company's management has found
that there have been errors in the company's annual
report for 2018/19. The error consists of erroneous
accrual of prepayments received from customers as well

as prepayments for goods.

The total value of incorrect accruals of prepayments
received from costumers as well as prepayments for
goods was pr. 1 July 2019 DKK 349 thousand, where
prepayments for goods under the assets were DKK 155
thousand too high and prepayments received from

costumers were DKK 194 thousand too low.

The change means that last year's income from equity
investments in group enterprises has been reduced by
DKK 349 thousand, the loss of the year after tax has
been reduced by DKK 349 thousand, and equity has
been reduced by DKK 349 thousand.

The impact of the error has been recognised directly in
retained earnings 1 July 2019 and the comparative

figures have been adjusted.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes verdireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bagefgrsler som fglge af @ndrede regnskabsmessige
skgn af belgb, der tidligere har veret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og

aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil fraga selska-

bet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opggres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-

pligtelsens Igbetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten afleg
ges, og som vedrgrer forhold, der eksisterede pa balan

cedagen.

Recognition and measurement in general

Income 1is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of

the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en finansiel

post.

Tilgodehavender, g®ld og andre monet®re poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller galdsforpligtel-
sens opstéaen eller indregning i seneste arsregnskab ind-
regnes i resultatopggrelsen under finansielle indtegter

og omkostninger.

Anlagsaktiver og andre ikke-monetere aktiver, der er
kgbt i fremmed valuta og som ikke anses for at vere in

vesteringsaktiver males til kursen pa transaktionsdagen.

Opfylder de udenlandske tilknyttede virksomheder og
associerede virksomheder kriterierne for selvstendige
enheder, omregnes resultatopggrelserne til en gennem-
snitlig valutakurs for perioden, og balanceposterne om-
regnes til balancedagens valutakurser. Kursdifferencer,
som er opstaet ved omregning af udenlandske tilknytte-
de virksomheders egenkapital ved arets begyndelse til
balancedagens valutakurser, indregnes direkte pa egen-
kapitalen. Dette gelder ogsa kursdifferencer, som er op-
staet ved omregning af resultatopggrelser fra gennem-

snitskurser til balancedagens valutakurser.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of transaction.
Exchange rate differences arising between the rate at the
date of transaction and the rate at the date of payment
are recognised in the income statement as an item under

net financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial

income and expenses.

Fixed assets and other nonmonetary assets acquired in
foreign currency and not considered to be investment
assets are measured using the exchange rate at the

transaction date.

If the foreign group enterprises and associates meet the
criteria for independent entities, their income statements
are translated using an average exchange rate for the
period in question and the balance sheet items are
translated using the closing rate. Differences arising
from translating the equity of foreign group enterprises
at the beginning of the year using the closing rate are
recognised directly in equity. This also applies to
differences arising from translation of income statements

from average exchange rate to closing rate.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Ved indregning af udenlandske tilknyttede virksomhe
der, der er integrerede enheder, omregnes monetere
poster til balancedagens kurs. Ikke-monetere poster om
regnes til kursen pa anskaffelsestidspunktet eller pa tids
punktet for efterfglgende op- eller nedskrivning af akti
vet. Resultatopggrelsens poster omregnes til transak
tionsdagens kurs, idet poster afledt af ikke-monetere
poster dog omregnes til historiske kurser for den ikke-

monetare post.

Kursregulering af mellemvarender med udenlandske til-
knyttede virksomheder, der anses for en del af den sam-
lede investering i tilknyttede virksomheder, indregnes
direkte i egenkapitalen. Tilsvarende indregnes valuta-
kursgevinster og valutakurstab pa lan og afledte finan-
sielle instrumenter, som er indgdet til kurssikring af
selvstendige udenlandske tilknyttede virksomheder, di-

rekte i egenkapitalen.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostninger til

administration.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder renter,
realiserede og urealiserede kursgevinster og kurstab
vedrgrende finansielle aktiver og forpligtelser, amortise-
ring af finansielle aktiver og forpligtelser samt tilleg og
godtggrelser under acontoskatteordningen mv. Finan-
sielle indtegter og omkostninger indregnes i resultatop-

ggrelsen med de belgb, der vedrgrer regnskabsaret.

When recognising foreign group enterprises which are
integral units, the monetary items are translated using
the closing rate. Non-monetary items are translated
using the exchange rate prevailing at the time of
acquisition or at the time of the subsequent revaluation
or writedown for impairment of the asset. Income
statement items are translated using the exchange rate
prevailing at the date of the transaction. However, items
in the income statement derived from non-monetary

items are translated using historical prices.

Translation adjustment of balances with foreign group
enterprises considered part of the total investment in
group enterprises are recognised directly in equity.
Likewise, foreign exchange gains and losses on loans
and derivatives for the currency hedging of independent
foreign group enterprises are recognised directly in

equity.

Income statement

Gross loss

Gross loss comprises external costs.

Other external costs comprise for administration.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities, amortisation
of financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the income statement with the amounts

concerning the financial year.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Indtaegter af  kapitalandele i tilknyttede

virksomheder

I resultatopggrelsen indregnes den forholdsmassige an-
del af de enkelte tilknyttede virksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og
fradrag af afskrivning pa goodwill og tilleg af negativ
goodwill.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfgres til po-

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder. Moder-
virksomheden er administrationsselskab for sambeskat-
ningen og afregner som fglge heraf alle betalinger af sel-

skabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
massigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-

deling).

Results from equity investments in group enterprises

After full elimination of intercompany profit or loss less
amortised consolidated goodwill, the equity investment
in the individual group enterprises are recognised in the
income statement as a proportional share of the group

enterprises' post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises. The company
acts as an administration company in relation to the joint
taxation. This means that the total Danish tax payable by
the Danish consolidated companies is paid to the tax

authorities by the company.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Balancen

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes i ba-
lancen til den forholdsmessige andel af virksomheder-
nes regnskabsmassige indre verdi. Denne opggres efter
modervirksomhedens regnskabspraksis med fradrag el-
ler tilleeg af urealiserede koncerninterne avancer og tab
samt med tilleg eller fradrag af resterende vardi af posi-
tiv eller negativ goodwill opgjort efter overtagelsesme-

toden.

Tilknyttede virksomheder med negativ regnskabsmassig
indre verdi indregnes uden vardi, og et eventuelt tilgo-
dehavende hos disse virksomheder nedskrives med mo-
dervirksomhedens andel af den negative indre verdi i
det omfang, tilgodehavendet vurderes som uerholdeligt.
Safremt den regnskabsmessige negative indre verdi
overstiger tilgodehavender, indregnes det resterende be-
Igb under hensatte forpligtelser i det omfang, modervirk-
somheden har en retlig eller faktisk forpligtelse til at

dakke disse virksomheders underbalance.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre verdis metode i det
omfang, den regnskabsmessige verdi overstiger kost
prisen. Udbytter fra tilknyttede virksomheder, der for
ventes vedtaget inden godkendelsen af nzrverende ars
rapport, bindes ikke pa opskrivningsreserven. Reserven
reguleres med andre egenkapitalbevagelser i tilknyttede
virksomheder.

Nyerhvervede eller nystiftede virksomheder indregnes i
arsregnskabet fra anskaffelsestidspunktet. Solgte eller
afviklede virksomheder indregnes frem til afstaelsestids

punktet.

Statement of financial position

Investments

Equity in group enterprises

Equity in group enterprises recognised in the statement
of financial position as a proportional share of the
enterprise’s equity value. This is calculated on the basis
of the accounting policies of the parent less/plus
unrealised intercompany profits and losses, and less/plus
residual value of positive or negative goodwill measured

by applying the purchase method.

Group enterprises with negative equity are recognised at
no value and, to the extent they are considered
irrevocable, amounts owed by these companies are made
subject to impairment by the parent’s share of the
equity. If the negative equity exceeds the receivables,
the residual amount is recognised under liability
provisions to the extent that the parent has a legal or
actual liability to cover the negative equity of these

subsidiaries.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group enterprises
are transferred to the reserve under equity for net
revaluation according to the equity method. Dividends
from group enterprises expected to be adopted before
the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is
adjusted by other equity movements in group

enterprises.

Newly acquired or newly established companies are
recognised in the financial statement as of the time of
acquisition. Sold or liquidated companies are recognised

until the date of disposal.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved ath®ndelse af tilknyttede
virksomheder opggres som forskellen mellem afstaelses-
summen og den regnskabsmassige vaerdi af nettoaktiver
pa salgstidspunktet inklusive resterende koncerngood-
will samt forventede omkostninger til salg eller afvik-
ling. Fortjeneste og tab indregnes i resultatopggrelsen

under finansielle poster.

Ved kgb af nye tilknyttede virksomheder anvendes over-
tagelsesmetoden, hvorefter de nytilkgbte virksomheders
aktiver og forpligtelser males til dagsverdi pa erhvervel-
sestidspunktet. Der indregnes en hensat forpligtelse til
dekning af omkostninger ved besluttede omstrukturerin-
ger i de erhvervede virksomheder i forbindelse med kg-
bet. Der tages hensyn til skatteeffekten af de foretagne

omvurderinger.

Positive forskelsbelgb (goodwill) mellem kostpris og
dagsverdi af identificerbare overtagne aktiver og for-
pligtelser, inklusive hensatte forpligtelser til omstruktu-
rering, indregnes under Kkapitalandele i tilknyttede
virksomheder og afskrives over den vurderede gkonomi-
ske brugstid, der fastlegges pa baggrund af ledelsens er-
faringer inden for de enkelte forretningsomrader. Af-
skrivningsperioden udggr maksimalt 20 ar og er leengst
for strategisk erhvervede virksomheder med en sterk
markedsposition og lang indtjeningsprofil. Den regn-
skabsmessige verdi af goodwill vurderes lgbende og
nedskrives over resultatopggrelsen i de tilfaelde, hvor
den regnskabsmessige vaerdi overstiger de forventede
fremtidige nettoindtegter fra den virksomhed eller akti-
vitet, som goodwill er knyttet til. Negative forskelsbelgb
(negativ goodwill) indregnes som en indtegt i resultat-
opggrelsen pa overtagelsestidspunktet, nar de almindeli-

ge betingelser for indregning af en indtagt er til stede.

Profit or loss in connection with the disposal of group
enterprises are measured as the difference between the
sales amount and the carrying amount of net assets at the
time of sale, inclusive of remaining consolidated
goodwill and expected costs of sale or liquidation. Profit
and loss are recognised in the income statement under

net financials.

For the acquisition of new group enterprises, the
purchase method is applied, by which the acquirees’
assets and liabilities are measured at fair value at the
time of acquisition. Provisions for payment of costs for
pre-determined restructuring activities in the acquirees
in relation to the acquisition are recognised. The tax

effect of revaluations is taken into consideration.

Positive differences (goodwill) between cost and fair
value of identifiable acquired assets and liabilities,
inclusive of liability provisions for restructuring, are
recognised under equity investments in group
enterprises and are amortised over their estimated useful
economic life. The useful life is determined on the basis
of management’s experience in the individual business
areas. The amortisation period is maximum 20 years,
being the longer for strategical acquirees with a strong
market position and a longterm earnings potential. The
carrying amount of goodwill is subject to impairment
tests on a continuing basis and written down in the
income statement in those cases when the carrying
amount exceeds the expected future net income from the
enterprise or the activity to which the goodwill is
attached.
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Anvendt regnskabspraksis
Accounting policies

Andre vaerdipapirer og kapitalandele

Verdipapirer og kapitalandele, der er indregnet under
anlegsaktiver, omfatter bgrsnoterede obligationer og ak-
tier, der males til dagsveerdi pa balancedagen. Bgrsnote-

rede vaerdipapirer males til bgrskurs.

Andre verdipapirer, som ikke er bgrsnoterede, males til
kostpris. Der foretages nedskrivning til genindvindings-
verdien, safremt denne er lavere end den regnskabs-

massige verdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
s@dvanligvis svarer til nominel vaerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pa at imgdega for

ventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pengein

stitutter og kontantbeholdninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbetalt
som overkurs i henhold til tegning af kapitalandele. Om-
kostninger ved en gennemfgrt emission fradrages i over-
kursbelgbet. Overkursreserven kan benyttes til udbytte,

fondsemission og dekning af underskud.

Reserve for nettoopskrivning efter den indre vaerdis
metode

Reserve for nettoopskrivning efter indre verdis metode
omfatter nettoopskrivning af kapitalandele i datter- og

associerede virksomheder i forhold til kostpris.

Reserven kan elimineres ved underskud, realisation af

kapitalandele eller &ndring i regnskabsmessige skgn.

Other financial instruments and equity investments

Financial instruments and equity investments recognised
under non-current assets comprise listed bonds and
shares measured at fair value on the reporting date.
Listed financial instruments are measured at market

price.

Other unlisted financial instruments are measured at
cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at

bank and on hand.

Equity

Share premium

Share premium comprises premium payments made in
connection with the issue of shares. Costs incurred for
carrying through an issue are deducted from the
premium. The premium reserve can be used for
dividend, for issuing bonus shares, and for covering

losses.

Reserve for net revaluation according to the equity
method

The reserve for net revaluation according to the equity
method comprises net revaluation of equity investments

in subsidiaries and associates proportional to cost.

The reserve may be eliminated in the event of losses,
realisation of equity investments, or changes in the

accounting estimates.
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Accounting policies

Reserven kan ikke indregnes med et negativt belgb.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg
nes i balancen med det belgb, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst re
guleret for skat af tidligere ars skattepligtige ind-komster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser prasenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af

regnet netto eller samtidig.

Efter sambeskatningsreglerne hafter BRICpro Holding
ApS som administrationsselskab solidarisk og ubegraen
set over for skattemyndighederne for selskabsskatter og
kildeskatter pa renter, royalties og udbytter opstaet

inden for sambeskatningskredsen.

Skyldige og tilgodehavende sambeskatningsbidrag ind
regnes 1 balancen som “Tilgodehavende selskabsskat”
eller ”Skyldig selskabsskat™.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi af akti
ver og forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel

sen.

Udskudte skatteaktiver, herunder skattevardien af frem-
fgrselsberettiget skattemessigt underskud, males til den
verdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver males til nettorealisationsvardi.

The reserve cannot be recognised by a negative amount.

Income tax and deferred tax

Current tax receivables and tax liabilities are recognised
in the statement of financial position with the amount
calculated on the basis of the expected taxable income
for the year adjusted for tax on previous years’ taxable
income and prepaid taxes. Tax receivables and tax
liabilities are offset to the extent that a legal right of set-
off exists and the items are expected to be settled net or

simultaneously.

BRICpro Holding ApS is jointly taxed with the Danish
group companies and acts, in this respect, as the
administration company. According to the rules of joint
taxation, BRICpro Holding ApS is unlimitedly, jointly,
and severally liable to pay the Danish tax authorities the
total income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly taxed

group of companies.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as

“Income tax receivable” or “Income tax payable”.

Deferred tax is tax on all temporary differences in the
carrying amount and tax base of assets and liabilities
measured on the basis of the planned application of the

asset and disposal of the liability, respectively.

Deferred tax assets, including the tax value of tax losses
eligible for carryforward, are recognised at their
expected realisable value, either by settlement against
tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit. Any deferred

net tax assets are measured at net realisation value.
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Accounting policies

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlgst som

aktuel skat.

Andre hensatte forpligtelser

Hensatte forpligtelser omfatter forventede omkostninger
til garantiforpligtelser, omstruktureringer med videre.
Hensatte forpligtelser indregnes, nar selskabet som fglge
af en tidligere begivenhed har en retlig eller faktisk for-
pligtelse, og det er sandsynligt, at indfrielse af forpligtel-
sen vil medfgre et forbrug af selskabets gkonomiske res-

sourcer.

Hensatte forpligtelser males til nettorealisationsverdi
eller til dagsverdi, hvor opfyldelse af forpligtelsen for

ventes at ligge langt ude i fremtiden.

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret kostpris,

hvilket s&edvanligvis svarer til nominel veardi.

Deferred tax is measured on the basis of the tax rules
and tax rates of applicable legislation at the reporting
date and prevailing when the deferred tax is expected to

be released as current tax.

Other provisions

Provisions comprise expected costs of warranty
commitments, restructuring, etc. Provisions are
recognised when the company has a legal or actual
commitment resulting from a previously occurred event
and when it is probable that the settlement of the
liability will result in consumption of the financial

resources of the company.

If the settlement of the commitment is expected to take
place in some remote future, provisions are measured at

the net realisable value or at fair value.

Liabilities other than provisions
Other liabilities other than provisions are measured at
amortised cost which usually corresponds to the nominal

value.
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