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Ledelsespitegning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt arsrap-
porten for regnskabsdret 1, januar - 31. december 2017
for Tectake Danmark ApS.

Arsrapporten aflzgges i overensstemmelse med arsregn-
skabsloven,

Det er min opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 og resultatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31. december
2017.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler,

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kabenhavn, den 6. april 2018
Copenhagen, 6 Aprii 2018

Direktion
Executive bonrd

Roland Alfred Kemmer
direkter

director

The executive board has today discussed and approved
the annual report of Tectake Danmark ApS for the
financial year 1 January - 31 December 2017.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2017 and of the resunlts of the company's
operations for the financial year 1 January - 31
December 2017,

In my opinion, management’s review includes a fair
review of the matters dealt with in the management's
review,

Management recommends that the annual report should
be approved at the annual general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Tectake Danmark ApS

Konklusion

Vi har revideret arsregnskabet for Tectake Danmark
ApS for regnskabsdret 1. januar - 31. december 2017,
der omfatter resultatopgerelse, balance, noter og an-
vendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vor opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31, december 2017 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav,
der er geldende i Danmark. Vort ansvar ifelge disse
standarder og krav er nermere beskrevet i revisionspé-
tegningens afsnit “Revisors ansvar for revisionen af ars-
regnskabet”. Vi er uafhengige af selskabet i overens-
stemmelse med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt vore evrige
etiske forpligtelser i henhold til disse regler og krav. Det
er vor opfattelse, at det opndede revisionsbevis er til-
strekkeligt og egnet som grundlag for vor konklusion,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedven-
dig for at udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl.

To the shareholder of Tectake Danmark ApS

Opinion

We have audited the financial statements of Tectake
Danmark ApS for the financial year 1 January - 31
December 2017, which comprise income statement,
balance sheet, notes and summary of significant
accounting policies. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2017 and of the results of the company's
operations for the financial year 1 January - 31
December 2017 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements., We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or etror.
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Den uafhaengige revisors revisionspéitegning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at forts®tte driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde &rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ge-
re dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mél er at opnd hgj grad af sikkerhed for, om &rs-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspitegning med en konklusion. Haj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, altid vil
afdakke vasentlig fejlinformation, nér sddan findes. Fej-
linformationer kan opstd som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med rime-
lighed kan forventes, at de enkeltvis eller samlet har ind-
flydelse pé de skonomiske beslutminger, som regnskabs-
brugeme treffer pd grundlag af Arsregnskabet,

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er geldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis und-
er revisionen. Herudover:

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i Arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer re-
visionshandlinger som reaktion p& disse risici samt
opndr revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risikoen for ik-
ke at opdage vesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig fejlinformati-
on forirsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste udelad-
elser, vildledning eller tilsides=ttelse af intern kon-
trol.

Opndr vi forstielse af den inteme kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstzndighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af &rsregn-
skabet p8 grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pé grundlag af det op-
ndede revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at fortsatte
drifien. Hvis vi konkluderer, at der er en veesentlig u-
sikkerhed, skal vi i vor revisionspitegning gere op-
merksom pé oplysninger herom i drsregnskabet el-
ler, hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vor konklusion. Vor konklusioner er base-
ret pa det revisionsbevis, der er opnéet frem til dato-
en for vor revisionspategning. Fremtidige begiven-
heder eller forhold kan dog medfare, at selskabet ik-
ke leengere kan fortsztte driften.

Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's
use of the going concem basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the
company to cease to continue as a going concern,
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Den uafhzengige revisors revisionspategning

Independent auditor's report

o Tager vi stilling til den samlede presentation,
struktur og indhoid af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en siddan mdide, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmessige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i int-
ern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke ledelses-
beretningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

1 tilknytning til vor revision af drsregnskabet er det vort
ansvar at lese ledelsesberetmingen og i den forbindelse
overveje, om ledelsesberetningen er vasentligt inkonsi-
stent med &rsregnskabet eller vor viden opnéet ved revi-
sionen eller pd anden made synes at indeholde vasentlig
fejlinformation.

Vort ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kravede oplysninger i henhold til &rs-
regnskabsloven.

Baseret pa det udferte arbejde er det vor opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetmingen.

o Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on management's review
Management is responsible for management's review,

Our opinion on the financial statements does not cover
management's review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of
management's review.
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Den uafhaengige revisors revisionspitegning
Independent auditor's report

Kebenhavn, den 6. april 2018
Copenhagen, 6 April 2018

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 9
CVR no. 2893 95 23
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Bo Langtoft Larsen
statsautoriseret revisor

MNE-nr. mne27872
MNE no. mne27872
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Revision
Auditors

Tectake Danmark ApS

Landemarket 5, 1.

1119 Kabenhavn K

CVR-nr.: 35631305

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2017
Reporting period: 1 January - 31 December 2017
Hjemsted: Kebenhavn

Domicile: Copenhagen

Roland Alfred Kemmer, direkter (director)

Ecovis Danmark

statsautoriseret revisionsinteressentskab
St. Kongensgade 36, 3.th

1264 Kabenhavn K
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter Business activities
Selskabets formél er online handel. The main activity of the company is online business
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2017 2016
kr. kr.

Bruttofortjeneste 1.624.222 1.413.918
Gross profit
Personaleomkostninger 1 -1.516.940 -793.232
Staff costs
Resultat fer af- og nedskrivninger (EBITDA) 107.282 620.686
Earnings Before Interest Taxes Depreciation and Amortization
Af- og nedskrivninger af immaterielle og materielle anlegsaktiver 0 -11.905
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment
Resultat af ordinzer drift fer dagsverdireguleringer 107.282 608.781
Profit/loss from ordinary operating activities before gains/losses from falr value
adjustments
Resultat far finansielle poster 107.282 608,781
Profitloss before financial income and expenses
Finansielle indtagter 2 65.060 0
Financial Income
Finansielle omkostninger 3 -59.649 91,974
Financial costs
Resultat for skat 112,693 516.807
Profitiloss before tax
Skat af &rets resultat 4 -30.140 -122.605
Tax on profit/ioss for the year
Arets resultat 82.553 394.202
Net profit/loss for the year
Overfort resultat 82.553 394.202
Retained eamings

82.553 394.202
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Balance 31. december
Balance sheet 31 December

Note 2017 2016
kr k.

Aktiver
Assets
Tilgodehavender fra salg og tjenesteydelser 217.098 0
Trade receivables
Andre tilgodehavender 937.790 780.631
Other receivables
Periodeafgraensningsposter 21.192 13.350
Prepayments
Tilgodehavender 1.176.080 793.981
Recelvables
Likvide beholdninger 651.826 1.479,958
Cash at bank and in hand
Omseetningsaktiver i alt 1.827.906 2,273,939
Current assets total
Aktiveri alt 1.827.906 2.273.939
Assets total

!ﬂ ®
gsw CCOVIS
- DANMARK



Balance 31. december
Balance sheet 31 December

Passiver
Liabllidles and equity

Virksomhedskapital
Share capital
Overfort resultat

Retained earnings
Egenkapital
Equlty total

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation lax

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Debt total

Passiver i alt
Liabilitles and equlty total

11

Note 2017 2016
kr. kr.
50.000 50.000
104.339 21.786
5 154.339 71.786
151.459 57.639
153.739 63.631
50.182 20.042
1.318.187 2.060.841
1.673.567 2.202.153 _
1.673.567 2.202.153
1.827.906 2.273.939
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Noter
Notes

2017 2016
kr. kr,
1  Personaleomkostninger
Staff costs
Lenninger 1.415.081 760.416
Wages and salaries
Pensioner 57.750 11.250
Pensions
Andre omkostninger til social sikring 20.376 6.326
Other social security costs
Andre personaleomkostninger 23.733 15.240
Other siaff costs
1.516.940 793.232
Gennemsnitligt antal beskzftigede medarbejdere 5 2
Average number of employees
2017 2016
ke. kr.
2 Finansielle indtegter
Financlal income
Renteindtagter fra tilknyttede virksomheder 65.060 ]
Interest received from subsidiaries
65.060 0
2017 2016
k. ke
3  Finansielle omkostninger
Financlal costs
Finansielle omkostninger tilknyttede virksomheder 0 1,764
Financial expenses, group entities
Andre finansielle omkostninger 35.682 43.884
Other financial costs
Valutakurstab 23.967 46.326
Exchange loss
59.649 91.974
4  Skat af drets resultat
Tax on profitfioss for the year
Arets aktuelle skat 30.140 20.042
Current tax for the year
Arets udskudte skat 0 102.563
Deferred tax for the year
30.140 122.605
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Noter
Notes

§ Egenkapital

Equity
Virksomheds-
kapital Overfort resultat I alt

Share capital Retatned earnings Total
Egenkapital 1. januar 2017 50.000 21.786 71.786
Equity at | January 2017
Arets resultat 0 82.553 82.553
Net prafit/loss for the year
Egenkapital 31, december 2017 50.000 104.339 154.339
Equlty at 31 December 2017
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Tectake Danmark ApS for 2016 er af-
lagt i overensstemmelse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold til
sidste ar.

Arsrapporten for 2017 er aflagt i kr.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser, I resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fragd selska-
bet, og forpligtelsens veerdi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende miles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

14

The annual report of Tectake Danmark ApS for 2017
has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterpri-
ses of reporting class B as well as selected provisions as
regards larger entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2017 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised
in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost, On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount,

& a
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og méling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden é&rsrapporten afleg-
ges, og som be- eller afkreefter forhold, der eksisterede
pa balancedagen,

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i drsregnskabslovens
§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et ssmmendrag af nettoomstning,
@ndring i lagre af ferdigvarer og varer under fremstil-
ling samt andre driftsindteegter med fradrag af omkost-
ninger til rédvarer og hjalpematerialer og andre eksterne
omkostninger,

Nettoomsztning

Nettoomsztningen méles til dagsverdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettoomsztningen.

Omkostninger til rivarer og hjelpematerialer
Omkostninger til rdvarer og hjelpematerialer indeholder
det forbrug af rdvarer og hjzlpematerialer, der er an-
vendt for at opné &rets nettoomsatning,

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv,

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgarelser fra of-
fentlige myndigheder.
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less raw materials and
consumables and other external expenses.

Revenue

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted,

Raw materials and consumables

Expenses for raw materials and consumables include the
raw materials and consumables used in generating the
year’s revenue,

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger
Af- og nedskrivninger indeholder drets af- og nedskriv-
ninger af immaterielle og materielle anlzgsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtzgter og omkostninger indregnes i resul-
tatopgorelsen med de belgb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtzgter og -omkastnin-
ger, finansielle omkostinger ved finansiel leasing, reali-
serede og urealiserede kursgevinster og -tab vedrerende
vardipapirer, geld og transaktioner i fremmed valuta,
amortisering af realkreditlan samt tilleg og godtgarelse
under acontoskatteordningen mv,

Skat af drets resultat

Arets skat, som bestar af drets aktuelle selskabsskat og
endring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Driftsmateriel og inventar méles til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor ak-
tivet er klar til brug. For egne fremstillede aktiver omfat-
ter kostprisen direkte og indirekte omkostninger til mate-
rialer, komponenter, underleveranderer og lon.

Der foretages linesere afskrivninger baseret pd folgende
vurdering af aktivernes forventede brugstider og restvar-
dier:
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Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year, Net financials include interest income and
expenses, financial expenses relating to finance leases,
realised and unrealised capital/exchange gains and
losses on securities and foreign currency transactions,
amortisation of mortgage loans and surcharges and
allowances under the advance-payment-of-tax scheme,
etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is
recognised in the income statement as regards the
portion that relates to entries directly in equity.

Balance sheet

Tangible assets

Tools and equipment are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use. The cost of self-constructed
assets comprises direct and indirect costs of materials,
components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

&S ECOVIS®
R D ANMARK



Anvendt regnskabspraksis
Accounting policies

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Periodeafgraensningsposter

Periodeafgrnsningsposter, indregnet under omsatnings-
aktiver, omfatter afholdte omkostninger vedrerende efter-
felgende regnskabsér.

Likvider

Likvider omfatter likvide beholdninger og kortfristede
verdipapirer med en lgbetid under 3 méneder, og som
uden hindring kan omsttes til likvide beholdninger, og
hvorpé der kun er ubetydelig risiko for vaerdizndringer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af &rets skat-
tepligtige indkomst, reguleret for skat af tidligere &rs
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemassig veerdi af aktiver og forpligtelser op-
gjort pd grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat méles pd grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil vere geldende, nér den udskudte
skat forventes udlest som aktuel skat, Zndring i udskudt
skat som folge af endringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der fores dirckte pd
egenkapitalen.
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Brugstid Restvaerdi
Useful life Residual value
5 ar 0%

5 years 0%
Receivables

Receivables are measured at amortised cost.

Prepayments
Prepayments comprise costs
subsequent financial years,

incurred concerning

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term
securities whose remaining life is less than three months
and which are readily convertible into cash and which
are subject only to insignificant risks of changes in
value.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken
directly to equity.
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Anvendt regnskabspraksis

Accounting policies

Geldsforpligtelser

Geldsforpligtelser, som omfatter gald til leveranderer,
tilknyttede virksomheder samt anden geld, mdles til
amortiseret kostpris, hvilket szdvanligvis svarer til nomi-
nel vardi.

Liabilities
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Liabilities, which include trade receivables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.
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