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Selskabsoplysninger
Company Details
Selskabet
The Company Then We Take The World ApS
c¢/o Universal Music A/S, att. Mikkel Haaning
Dronningensgade 68
1420 Kabenhavn K
CVR: 35526196
Stiftet: 27. oktober 2013
Incorporated: 27 October 2013
Regnskabsr: 1. januar - 31. december
Financial year: 1 January - 31 December
Forste regnskabsperiode 27. oktober - 31. december 2013
First financial year 27 October - 31 December 2013
Hjemstedskommune: Kabenhavn
Municipality of domicile: Copenhagen
Direktion Mikkel Blaabjerg Haaning Andersen
Management board
Bestyrelse Lasse Siegismund
Board of Directors e B
Revisor
Auditor JS Revision

Godkendt Revisionsaktieselskab
Egegardsvej 39B

2610 Radovre
CVR-nr./CVR-ne. 37 99 96 87



Ledelsesberetning

Selskabets vaesentligste aktiviteter
Selskabets vasentligste aktiviteter er management,

event og konsulent.

Vasentlige ndringer i aktiviteter og skono-
miske forhold
Der er ikke sket vaesentlige @ndringer i selskabets

aktiviteter og skonomiske forhold i 2018.

Arets resultat er som forventet.

Management Review

The Company's main activities
The Company's main activities is within management,

event and consultancy.

Significant changes in the activities and finan-
cial affairs
There have been no significant changes in the company's

activities and financial affairs in 2018.

The result of the year is as expected.



Ledelsespitegning Statement by Board of Management on the

Annual Report

Bestyrelsen har dags dato behandlet og The Board of Directors has today considered and appro-
godkendt arsrapporten for tiden 1. januar - ved the Annual Report of Then We Take The World ApS for
31. december 2018 for Then We Take The for the financial year 1 January - 3| December 2018.
World ApS. The Annual Report has been prepared in accordance with
Arsrapporten er aflagt i overensstemmelse the Danish Financial Statements Act.

med Arsregnskabsloven.

Det er vor opfattelse, at drsrapporten giver et In our opinion, the financial statement gives a

retvisende billede af selskabets aktiver, passiver true and fair view of the financial position at

og finansielle stilling pr. 31. december 2018 samt 31 December 2018 of the company and of the

af resultatet af selskabets aktiviteter for regn- results of the company's operations for the

skabsdret 1. januar - 31. december 2018. financial year 1 January - 31 December 2018.
Ledelsesberetningen indeholder efter vores The management's review includes in our

opfattelse en retvisende redegerelse for de opinion a fair presentation of the matters dealt

forhold, beretningen omhandler. with in the review.

Arsrapporten indstilles til generalforsam- We recommend that the Annual Report be

lingens godkendelse. approved at the Annual General Meeting.

Kebenhavn, den 29. april 2019 Copenhagen 29th of April 2019

Direktion

Management board

Mikkel Blaabjer, ing Andgrsen

Bestyrelsen

Board of directors /

Lasse Siegismund %fjiﬂ;/
% l‘ T



Revisors erkleering om opstilling af arsrapport

Til den daglige ledelse i Then We Take The

World ApS

Vi har opstillet arsrapporten for Then We Take
The World ApS for regnskabsaret 2018 pa
grundlag af selskabets bogfering og evrige op-

lysninger, som De har tilvejebragt.

Arsrapporten omfatter ledelsesberetning, ledel-
sespategning, anvendt regnskabspraksis, resultat-

opgerelse, balance og noter.

Vi har udfart opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle

oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere arsrap-
porten i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser

i revisorloven og FSR - danske revisorers Etiske
regler for revisorer, herunder principper ved-
rorende integritet, objektivitet, faglig kompentence

og fornaden omhu.

Arsrapporten samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstilling-

en af arsrapporten, er Deres ansvar.

Practitioner's Compilation Report

To the Management of Then We Take The World ApS

We have compiled the accompanying financial statemens of
Then We Take The World ApS for the financial year 2018

based on information you have provided.

These financial statements comprise a Management Review,
statement by Board of Management, summary of significant

accounting policies, income statement, balance sheets and notes

We performed this compilation engagement in accordance with
intermational Standard Relates Services 4410, Compilation En-

gagements.

We have applied our expertise in accounting and finacial re-
porting to assist you in the preparation and presentation of
these financial statements in accordance with the Danish Finan-
cial Statement Act. We have complied with relevant require-
ments under the Danish Act on Approved Auditors and Audit
Firms and FSR - danske revisorers Code of Ethics, including
principles of integrity, objectivity, professional competence

and due care.

These financial statements and the accuracy and completeness
of the information used to compile them are your responsi-

bility.



Da en opgave om opstilling af finansielle oplys-
ninger ikke er en erkl®ringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstzndigheden af de oplysninger, De har
givet os til brug for at opstille arsrapporten. Vi ud-
trykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsrapporten er udarbejdet i

overensstemmelse med drsregnskabsioven.

Radovre, den 29. april 2019
JS Revision,
Godkendt Revisionsaktieselskab

CVR-nr. 37 99 96 87

Statsautqriseret revisor
State Authorised Public Accountant
mne28744

Since a compilation engagement is not an assurance engage-
ment, we are not required to verify the accuracy or com-
pleteness of the information you provided to us to compile
these financial statements. Accordingly, we do not express
an audit opinion or a review conclusion on whether these
financial statements are prepared in accordance with the

Danish Financial Statements Act.

Radovre 29th of April 2019



Anvendt regnskabspraksis Accounting Policies

Regnskabsgrundlag Basis of accounting

Arsrapporten for Then We Take The World ApS The Annual Report of Then We Take The World ApS for 1

for 1. januar - 31. december 2018 er i overens- January - 31 December 2018 has been prepared according to

stemmelse med den danske arsregnskabslovs be- the provisions of the Danish Financial Statements Act for

stemmelser for virksomheder i regnskabsklasse B companies in reporting Class B with additions from higher

med enkelte tilvalg fra hgjere regnskabsklasse.

Den anvendte regnskabspraksis er i hovedtrek

folgende.

Generelt om indregning og maling

I resultatopgarelsen indregnes indtzgter i takt
med, at de indtjenes, herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgarelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan méles

palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfalgende méles aktiver
og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fraga selskabet og forpligtelsens vardi kan

méles palideligt.

reporting classes.

The accounting policies applied are described in

outline below.

Basis of opinion

In the income statement, all income is recognised
as it is earned, including value adjustments of finan-
cial assets and liabilities. Similarly, all costs are
recognised as they accrue, including depreciation,

amortisation and write-down.

Assets are recognised in the balance sheet when it
is probabie that future economic benefits attribu-
table to the asset will flow to the company and

the value of the asset can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured

as described for each item below.

Liabilities are recognised in the balance sheet
when it is probable that there will be an outflow of
future economic benefits from the company and the

value of the liability can be measured reliably.



Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over labetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det nomi-
nelle belab, der forfalder ved udleb. Herved

fordeles kurstab og gevinst over labetiden.

Ved indregning og maling tages hensyn til for-

udsigelige tab og risici, der fremkommer inden

arsrapporten aflegges, og som be- eller afkrafter

forhold, der eksisterede pa balancedagen.

Valuta

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition

of a constant effective yield to maturity. Amorti-
sed cost is calculated as original cost less repay-
ments, and with the addition/deduction of the ac-
cumulated amortisation of the difference between
cost and the nominal amount payable upon maturi-
ty. In this way, capital losses and gains are allocated

over the maturity period.

Recognition and measurement take into account
all circumstances, including anticipated risks and
losses, arising before the preparation of the annual
report, which confirm or invalidate circumstances

existing at the balance sheet date.

Currency

Arsrapporten er aflagt i DKK. Mellemvarende i The annual account has been prepared in DKK. Assets

udenlandsk valuta er indregnet til balancedagens and liabilities denominated in foreign currencies are trans-
valutakurs. Realiserede savel som urealiserede lated at the exchange rate of the balance sheet date. Both
kursreguleringer indgér i resultatopgerelsen. realised and unrealised currency gains and losses are

entered in the income statement.



RESULTATOPGORELSEN

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning til ars-
regnskabslovens §32 sammendraget til en regn-

skabspost benzvnt bruttoresultat.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primare akti-
vitet, der er atholdt i arets lob, herunder omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, ydelser pa operationelle

leasingkontrakter mv.

Personaleomkostninger
Personaleomkostninger omfatter lan og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. [ personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige

myndigheder.

Afskrivninger pi materielle anlaegsaktiver
Afskrivninger omfatter afskrivninger pa mate-

rielle anlegsaktiver.

Materielle anlagsaktiver afskrives linezrt over
de enkelte aktivers forventede brugstid. Afskriv-
ningsgrundlaget udger kostprisen med tilleg og

fradrag af forventet scrapvardi.

Aktivernes forventede brugstid og scrapvardi udger:

Andre anl®g, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

INCOME STATEMENT

Gross profit

With reference to section 32 og the Danish Financial
Statements Act, the items 'Revenue', 'Cost of sale' and
Other external expenses' are consolidated into one item

designed 'Gross Profit'.

Other external expenses

Other external expenses include the year's expenses rela-
ting to the entity's core activities, including expenses
relating to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases,

etc.

Staff costs

Staff costs include wages and salaries, including compen-
sated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The

item is net of refunds made by public authorities.

Depreciation of property, plant and equipment
The item comprises depreciation of property, plant and

equipment.

Property, plant and equipment are depreciated on a straight-
line basis over the expected useful life of each individual
asset. The depreciation basis is the cost plus revenue and

less expected residual value.

The expected useful lives and the residual value of the
assets are as follows:
Brugstid (ér) Scrapvardi DKK

Useful life (year) Residual value DKK

3-5 0



Finansielle indtagter og -omkostninger
Finansielle indtegter og -omkostninger indregn-
es i resultatopgerelsen med de belgb, der ved-
rorer regnskabséaret. Finansielle poster omfatter
renteindtegter og -omkostninger samt tilleg og

godtgerelse under acontoskatteordningen mv.

Skat

Skat af arets resultat omfatter aktue! skat af

arets forventede skattepligtige indkomst og arets
regulering af udskudt skat. Arets skat indregnes

i resultatopgorelsen med den del, der kan henfores
til arets resultat og egenkapitalen med den del,
som kan henfores transaktioner indregnet i egen-

kapitalen.

BALANCEN

Materielle anlzgsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og om-
kostninger direkte knyttet til anskaffelsen indtil

det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab ved salg af materielle anlags-
aktiver indregnes i resultatopgerelsen under hen-
holdsvis andre driftsindtegter og andre driftsom-
kostninger. Fortjeneste eller tab opgares som
forskellen mellem salgspris med fradrag af salgs-
omkostninger og den regnskabsmassige vaerdi

pa salgstidspunktet.

Finansielle anlaegsaktiver

Deposita males til kostpris.
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Financial income and expenses

Financial income and expenses are recognised in the income
statements at the amounts that concern the financial year.
Net financials include interest income and expenses as well
as allowances and surcharges under the advance-payment-

of-tax scheme, etc.

Tax

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is

taken directly to equity.

BALANCE SHEET

Property, plant and equipment

Items of property, plant and equipment are measured at
cost less acumulated depreciation and impairment losses.
Cost includes the acquisition price and costs directly re-
lated to the acquisition until the time at which the asset

is ready for use.

Gains og losses arising from the sale of the items of pro-
perty, plant, and equipment are recognised in the income
statement under 'Other operating income' or 'Other opera-
ting expenses', respectively. Gains and losses are calculated
by reference to the difference between the selling price less
selling expenses and the carrying amount at the time of

the sale.

Fixed asset investments

Deposits are measured at cost.



Tilgodehavender Receivables

Tilgodehavender males til amortiseret kostpris, Receivables are measured at amortised cost, which usually

der s&dvanligvis svarer til nominel vardi. Der corresponds to the nominal value. Provisions are made for

foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa, at et tilgode-
havende eller en gruppe af tilgodehavender er
vardiforringet. Nedskrivning foretages til netto-
realisationsveerdi, sifremt denne er lavere end

rengskabsmassig verdi.

Likvider
Likvide beholdninger omfatter kontante behold-

ninger og bankindestaender.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, presenteres som en srskilt post under

egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, regu-
leret for skat af tidligere ars skattepligtige ind-

komster samt betalte acontoskatter.

Hensettelse til udskudt skat beregnes efter den
balanceorienterede gazldsmetode af alle midler-
tidige forskelle mellem regnskabsmassige og
skattemassige vardier af aktiver og forpligtelser,
bortset fra midlertidige forskelle, som opstar pa
anskaffelsestidspunktet for aktiver og forplig-
telser, og som hverken pavirker resultatet eller
den skattepligtige indkomst, samt midlertidige
forskelle pa skattemaessigt ikkeafskrivningsbe-

rettiget goodwill.

bad debts on the basis of objective evidence that a recei-
vable or a group of receivables are impaired. Provisions
are made to the lower of the net realisable value and the

carrying amount.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Equity
Proposed dividends
Dividends proposed for the financial year are presented

as a seperate item under 'Equity’.

Corporation tax

Current tax payable and receivable is recognised in the
balance sheet as the estimated tax charge in the respect
of the taxable income for the year, adjusted for tax on

prior years' taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the
liability method, of all temporary differences between
carrying amounts and tax values, with the exception of
temporary differences occuring at the time of acquisition
of assets and liabilities neither affecting the results of
operations nor the taxable income, as well as temporary

differences on nonamortisable goodwill.



Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagems lov-
givning vil vere gzeldende, nar den udskudte skat
forventes udlast som aktuel skat. Udskudte skat-
teaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning eller ved modregning i udskudte skatte-

forpligtelse inden for samme jurisdiktion.

Gazldsforpligtelser
Finansielle geldforpligtelser indregnes ved lane-
optagelse til det modtagne provenu efter fradrag

af afholdte transaktionsomkostninger. Rentebae-

rende geld males efterfalgende til amortiseret kost-

pris opgjort pé basis af den effektive rente. Lane-
omkostninger, herunder kurstab indregnes som
finansieringsomkostninger i resultatopgerelsen

over lanets lpbetid.

Andre gzldsforpligtelser males til nettorealisa-

tionsvardien.
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Deferred tax is measured according to the taxation rules
and taxation rates in the respective countries applicable

at the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax assets are recog-
nised at the value at which they are expected to be utilised,
either through elimination against tax on future earnings or
through a set-off against deferred tax liabilies within the

same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs in-
curred. Interest-bearing debt is subsequently measured at
amortised cost, using the effective interest rate method.
Borrowing costs, including capital losses, are recognised
as financing costs in the income statement over the term

of the loan.

Other liabilities are measured at net realisable value.



Note

Resultatopgerelse for 2018

Income Statement for 2018

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Afskrivninger pa materielle anlegsaktiver
Depreciation of property, plant and equipment

Resultat af primzer drift
Operating profit/loss

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Arets resultat for skat
Profit for the year before taxation

Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til neste ar
Retained earnings

Udbytte for regnskabsaret
Dividend for the financial year

Ialt
Total
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2018 2017
DKK DKK
-241.296 2.401.310
-1.050.993 -1.177.513
-10.466 -10.466
-1.302.755 1.213.331
8.040 49.683
-31.025 -38.905
-1.325.740 1.224.109
256.999 -296.393
-1.068.741 927.716
-1.068.741 821.916
0 105.800
-1.068.741 927.716




Note

Balance pr. 31. december 2018

Balance as at 31 December 2018

AKTIVER
Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlzegsaktiver i alt
Total property, plant and equitment

Depositum
Deposit
Finansielle anlzegsaktiver i alt

Total fixed financial assets

Anlzegsaktiver i alt

Total fixed assets

Debitorer
Debtors

Udskudt skatteaktiv
Defered tax

Tilgodehavende selskabsskat
Due corporate tax

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Accounts receivables

Likvide beholdninger i alt
Liquid funds

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets
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31/122018  31/122017
DKK DKK
23.787 34.253
23.787 34.253
90.964 88.616
90.964 88.616
114.751 122.869
806.939 377.857
256.528 0
10.000 0
617.049 756.175
1.690.516 1.134.032
2.577.996 1.828.312
4.268.512 2.962.344
4.383.263 3.085.213




Note

Balance pr. 31. december 2018

Balance as at 31 December 2018

PASSIVER
Equity and liabilities

Anpartskapital
Share capital

Overfort resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Udskudt skat
Defered tax

Hensatte forpligtelser
Provisions

Geld til pengeinstitutter
Bank debt

Geld til ledelse og virksomhedsdeltagere
Payables to management and business participants

Skyldig selskabsskat
Payable corporate tax

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede geeldsforpligtelser i alt
Total short-term liabilities

Passiver i alt
Total liabilities

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations
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31/122018  31/122017
DKK DKK
80.000 80.000
-93.860 869.081

0 105.800

-13.860 1.054.881
0 471

0 471

269.511 181.169
2.039 2.196

0 287.932
558.182 1.067.436
3.567.391 491.128
4.397.123 2.029.861
4.383.263 3.085.213




Supplerende oplysninger vedrerende oplysninger i regnskabet
Additional information regarding information in the financial statement



Noter til Arsragporten
Notes to the Annual Report

2018 2017
DKK DKK
Personaleomkostninger
Staff costs
Lonninger 817.626 930.571
Wages/salaries
Pensioner 0 0
Pensions
Andre omkostninger til social sikring 20.996 13.726
Other social security costs
Andre personale omkostninger 212371 233.216
Other staff costs 1.050.993  1.177.513
Antal personer beskftiget i gennemsnit 2 2

Avarage number of full-time employees
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Anl=agsaktiver
Fixed assets

Kostpris

Cost
Saldo pr. 1/1 2018

Balance at 1/1 2018
Tilgang i arets lob

Additions in the year
Afgang i arets lob

Disposals in the year

Kostpris pr. 31/12 2018
Costat 31/12 2018

Af- og nedskrivninger

Depreciation and impairment losses
Saldo pr. 1/1 2018

Balance at 1/1 2018
Arets afskrivninger

Depreciation in the year
Tilbageforte afskrivninger

Reversed depreciation in the year

Af- og nedskrivninger pr. 31/12 2018
Depreciation and impairment losses at 31/12 2018

Regnskabsmzessig veerdi pr. 31/12 2018
Carrying amount at 31/12 2018
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Andre anlzeg,

driftsmateriel
og inventar

Other fixtures

and fittings,

Depositum tools and
Deposit equipment
88.616 52.330
2.348 0
0 0
90.964 52.330
0 18.077
0 10.466
0 0
0 28.543
90.964 23.787




Finansielle indtaegter
Financial income

Valutakursdifferencer
Realized forex exchange gains
Renteindtagter, debitorer

Interest income, debtors

Finansielle omkostninger
Financial expenses

Renteudgifter, kreditorer
Interest expenses, creditors
Bankomkostninger
Bank charges
Renteudgifter, SKAT
Interest expenses, SKAT
Valutakursdifferencer

Realized forex exchange losses

Skat af drets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Den samlede udskudte skat andrager
The total deferred tax amounts
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2018 2017
DKK DKK
8.040 49.683

0 0

8.040 49.683

0 1

7.089 16.778

9.036 2.094
14.900 20.032
31.025 38.905

0 296.340
-256.999 53
-256.999 296.393
256.528 -471




Egenkapital
Equity

Egenkapital pr. 1/1 2018
Equity at 1/1 2018

Tilbagefort udbytte

Dividend reversed

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2018

Equity at 31/12 2018

Foresliet

Overfart udbytte
Selskabskapital resultat Dividend proposed Lalt
Share capital Retained earnings for the year Total
80.000 869.081 105.800 1.054.881
0 105.800 -105.800 0
0 -1.068.741 0 -1.068.741
80.000 -93.860 0 -13.860

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations

Selskabet har ikke pataget sig forpligtelser, udover hvad der folger af den ordinare drift.

The Company has not undertaken liabilities outside of the ordinary course of its bu-

siness.

Supplerende oplysninger vedrerende oplysninger i regnskabet
Additional information regarding information in the financial statement

Arsregnskabet er aflagt under forudsatning om fortsat drift. Ledelsens vurdering heraf er baseret pa,

at selskabet disponerer over et tilstrakkeligt likviditetsberedskab til finansiering af drift og betaling

af forpligtelser.

Ledelsen anser derfor selskabets kapitalberedskab for forsvarligt i forhold til selskabets drift, og af-

leegger derfor arsregnskabet under forudsatning af fortsat drift.
The financial statement is presented under the condition of continued operation. The board

of managements assessment thereof is based on the assumption that the company disposes

over sufficient financial resources to fund the operations and payment of obligations.

The management board therefore considers the companys capital resources safe in relation

to the companys opreations and submits the financial statement under subject to continued

operation.
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