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Notes o the annual repori

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish te-
xt. In the event of disputes or misundersiandings arising from the interpretation of the lranslation, the Danish langu-
age version shall prevail,
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Statement by management on the annual reporl

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabséret 1. januar - 31. de-
cember 2018 for DG Office Holding ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfaltelse, al arsregnskabet giver el ret-
visende billede af selskabets akliver, passiver og fi-
nansielle slilling pr. 31. december 2018 og resulta-
tet af selskabets akliviteter for regnskabsaret 1. ja-
nuar - 31, december 2018.

Ledelsesberetningen indeholder efter min opfattel-
se en relvisende redegorelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles il generalforsamlingens
godkendelse.

Kolding, den 18. februar 2019
Kolding, 18 February 2019

’

Direktign
Execufive board

7 Kurt GunnardJensen

direktor
director

The executive board has today discussed and ap-
proved the annual report of DG Office Holding ApS
for lhe financial year 1 January - 31 December
2018.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a lrue
and fair view of the company's financial position at
31 December 2018 and of the results of the com-
pany's operations for the financial year 1 January -
31 December 2018.

In my opinion, management's review includes a fair
review of the matters dealt with in the manage-
ment's review.

Management recommends that the annual report
should be approved by the company in general me-
eting.
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Den uafhaengige revisors revisionspategning

Independent auditor’s repori

Til kapitalejerne i DG Office Holding ApS
Konklusion

Vi har revideret arsregnskabet for DG Office
Holding ApS for regnskabsaret 1. januar - 31. de-
cember 2018, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018 samt
af resultatet af selskabets akliviteter for regn-
skabsaret 1. januar - 31. december 2018 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
ydetligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA's E-
tiske regler) og de yderligere krav, der er geeldende
i Danmark, ligesom vi har opfyldt vores gvrige etis-
ke farpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

To the shareholders of DG Office Holding ApS
Opinion

We have audited the financial statements of DG
Office Holding ApS far the financial year 1 January
- 31 December 2018, which comprise a summary
of significant accounting policies, income state-
ment, balance sheet and notes. The financial state-
ments are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2018 and of the results of the com-
pany's operations for the financial year 1 January -
31 December 2018 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the "Auditor's re-
sponsibilities for the audit of the financial state-
ments" section of our report. We are independent
of the company in accordance with the Internatio-
nal Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA Co-
de) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Side/Page 4



>4

Den uafheengige revisors revisionspategning

Independent auditor's repori

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sazette driften, at oplyse om forhold vedrarende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har il
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gere det-
te.

Revisors ansvar for revisionen af arsregnska-
bet

Vores mal er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vassentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Haj grad af sikkerhed er et hajt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de skonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grund-
lag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as manage-
ment determines is necessary to enable the prepa-
ration of the financial statements that are free from
material misstatement, whether due to fraud or er-
ror.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as ap-
plicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the financial statements unless manage-
ment either intends to liquidate the company or to
cease operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance
about whether the financial statemenis as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these financial state-
ments,
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Den uafhaengige revisors revisionspategning
Independent auditor's repori

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for veasentlig
fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og
udfarer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vazsentlig fejlinformation forarsaget af besvigel-
ser er hejere end ved vassentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selskabets
interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmeaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also;

Identify and assess the risks of material missta-
tement of the financial statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the company's internal
control.

Evaluate the appropriateness of accounting po-
licies used and the reasonableness of accoun-
ling estimates and related disclosures made by
management.
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Den uafhaengige revisors revisionspategning

Independent auditor’s repori

o Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsastte driften. Hvis
vi konkluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning gare op-
maerksom pa oplysninger herom i arsregnskab-
et eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion. Vores
konklusioner er baseret pA det revisionsbevis,
der er opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke laeng-
ere kan fortsaette driften.

o Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og be-
givenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmazssige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi iden-
tificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness of manage-
ment's use of the going concern basis of acco-
unting in preparing the financial statements and,
based on the audit evidence obtained, whether
a material uncertainty exists related to events or
conditions that may cast significant doubt on the
company's ability to continue as a going concer-
n. If we conclude that a material uncertainty
exists, we are required to draw attention in our
auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclu-
sions are based on the audit evidence obtained
up to the date of our auditor's report. However,
future evenis or conditions may cause the com-
pany to cease to continue as a going concern.

o Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial state-
ments represent the underlying transactions
and events in a manner that gives a true and
fair view.

We communicate with those charged with gover-
nance regarding, among other matters, the plan-
ned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Statement on management's review
Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilkknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vares viden opnaet ved revisionen eller pa anden
méde synes at indeholde veaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdst i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Haderslev, den 18. februar 2019
Haderslev, 18 February 2019

Revisionscentret Haderslev
Godkendt Revisionsaktieselskab

CVR-nr. 1397 62 95
CVR no. 1397 62 95

Tre—
T 2 10385

|
Flemming Tost
S toriseret revisor

MNE-nr. mne10902
MNE no. mne10802

In connection with our audit of the financial state-
ments, our responsibility is to read management's
review and, in doing so, consider whether manage-
ment's review is materially inconsistent with the fi-
nancial statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider whet-
her management's review provides the information
required under the Danish Financial Statements
Act.

Based on the work we have performed, we conclu-
de that management's review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement of management's review.
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Selskabsoplysninger

Company details

Selskabet DG Office Holding ApS

The company Julivaenget 62
6000 Kalding
CVR-nr.: 35 51 39 65
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2018
Reporting period: 1 January - 31 December 2018
Hjemsted: Kolding
Domicile: Kolding

Direktion Kurt Gunnar Jensen, direkter(director)

Executive board

Revision Revisionscentret Haderslev

Auditors Godkendt Revisionsaktieselskab
Hansborggade 30

6100 Haderslev
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at investerer i DGM Software
Development Group A/S-DGM SDG A/S- samt der-
med efter direktionens skan beslaegtede formal.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2018 udviser et
overskud pa kr. 859.156, og selskabets balance pr.
31. december 2018 udviser en egenkapital pa kr.
5.409.428.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Ledelsen forventer at selskabet afvikles i lobet af
2019.

Business activities

The Company’s main business includes equity par-
ticipation for DGM Software Development Group A
/ S-DGM SDG A / S- and thus related to the
management's discretionary purpose,

Business review

The company's income statement for the year en-
ded 31 December shows a profit of kr. 859.1586,
and the balance sheet at 31 December 2018
shows equity of kr. 5.409.428.

Significant events occurring after end of repor-
ting period

The management expects the company to be wo-
und up during 2019.

Side/Page 10



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DG Office Holding ApS for 2018
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i regn-
skabsklasse B med tilvalg fra hejere klasser.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2018 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skab.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-

ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende maéles aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

—
&

The annual report of DG Office Holding ApS for
2018 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2018 is presented in kr.

Pursuant to sections §110 subsection 1, of the Da-
nish Financial Statements Act, the company has
not prepared consolidated financial statements.

Basis of recognition and measurement
Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. All expenses, including amorti-
sation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the lia-
bility can be measured reliably.

On initial recognition, assets and liabilities are mea-
sured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.
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Anvendi regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkraefter for-
hold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen | arsregn-
skabslovens § 32, hvorefter selskabets omsastning
ikke er oplyst.

Bruitotab er et sammendrag af nettoomseetning,
andring i lagre af faerdigvarer og varer under frem-
stilling samt andre driftsindtaagter med fradrag af
omkostninger til ravarer og hjaelpematerialer og an-
dre eksterne omkostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og feerdigvarer
indregnes i resultatopgarelsen, hvis risikoover-
gang, normalt ved levering til keber, har fundet
sted, og hvis indteeglen kan opgeres palideligt og
forventes modtaget.

Ombkostninger til ravarer og hjeelpematerialer
Omkostninger til ravarer og hjeelpematerialer inde-
holder det forbrug af rvarer og hjeelpematerialer,
der er anvendt for at opna arets nettoomszaetning.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest met-
hod. Amortised cost is calculated as the historic
cost less any instalments and plus/less the accu-
mulated amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balan-
ce sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other exter-
nal expenses.

Revenue

Income from the sale of goods for resale and finis-
hed goods is recognised in the income statement,
provided that the transfer of risk, usually on delivery
to the buyer, has taken place and that the income
can be measured reliably and is expected to be re-
ceived.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in gene-
rating the year’s revenue.
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Anvendi regnskabspraksis
Accounting policies

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkost-
ninger til administration mv.

Finansielle indteegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger samt tilleeg og godige-
relse under acontoskatteordningen mv.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

Udbytte fra kapitalandele indteegtsfores i det regn-
skabsar, hvor udbyttet deklareres.

Skat af arets resultat
Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Virksomheden er administrationsselskab for sam-
beskatningen og afregner som falge heraf alle be-
talinger af selskabsskat med skattemyndigheder-
ne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. 1 tilknytning hertil modtager
virksomheder med skattemasssigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud til nedseetlelse af eg-
et skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabs-
skat og aendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfares til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til posteringer direkte i egen-
kapitalen.

Other external expenses
Other external expenses include expenses related
to administration etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest in-
come and expenses and allowances under the
advance-payment-of-tax scheme, etc.

Profit/loss from investments in subsidiaries
and associates

Dividend from investments is recognised in the
reporting year in which the dividend is declared.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.

The company acts as management company for all
jointly taxed entities and, in its capacity as such,
pays all income taxes to the Danish tax authorities.

On payment of joint taxation contributions, the cur-
rent Danish income tax is allocated between the jo-
intly taxed entities in proportion to their taxable in-
come. Entities with tax losses receive joint taxation
contributions from entities that have been able to
use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the por-
tion that relates to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Kapitalandele i dattervirksomheder og associe-
rede virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til kostpris. | tilfeelde, hvor
kostprisen  overstiger  genindvindingsvaerdien,
nedskrives til denne lavere vaerdi.

Veaerdiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa veerdiforringelse,
ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, hvis denne er lave-
re end den regnskabsmasssige vaerdi.

Genindvindingsvaerdi er den hejeste veerdi af netto-
salgspris og kapitalveerdi. Kapitalvasrdien opgeres
som nutidsveerdien af de forventede nettopenge-
stramme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvider
Likvider omfatter likvide beholdninger.

Egenkapital

Udbytte

Faoreslaet udbytte vises som en saerskilt post under
egenkapitalen. Udbytte indregnes som en forplig-
telse pa tidspunktet for vedtagelse pa generalfor-
samlingen.

-4
TI\
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Balance sheet
Investments in subsidiaries and associates

Investment in subsidiaries and associates are mea-
sured at cost. If cost exceeds the recoverable amo-
unt, a write-down is made to this lower value.

Impairment of fixed assets

The carrying amount of investments in subsidiaries
and associates is tested for impairment, other than
what is reflected through normal amortisation and
depreciation, on an annual basis.

Where there is evidence of impairment, an impair-
ment test is performed for each individual asset or
group of assets, respectively. The carrying amount
of impaired assets is reduced to the higher of the
net selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price and the value in use. The value in use
is determined as the present value of the anticipa-
ted net cash flows from the use of the asset or
group of assets and the anticipated net cash flows
from the disposal of the asset or group of assets
after the end of their useful life.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a li-
ability when declared by the annual general mee-
ting of shareholders,
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

DG Office Holding ApS hasfter som administra-
tionsselskab for dattervirksomhedernes selskabs-
skalter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende akiu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som 'Tilyodehavende sambe-
skatningsbidrag' eller 'Skyldige sambeskatningsbi-
drag'.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmeaessig og skaltemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsherettiget skattemeaessigt underskud,
males til den veerdi, hvortil aktivet forventes at kun-
ne realiseres, enten ved udligning i skat af fremti-
dig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgaerelsen bortset
fra poster, der fares direkte pa egenkapitalen.

4
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Income tax and deferred tax

As management company, DG Office Holding ApS
is liable for payment of the subsidiaries' corporate
income taxes to the tax authorities.

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adjusted
for tax on the taxable income for previous years
and tax paid on account.

Joint taxation contributions payable and receivable
are recognised in the balance sheet as 'Joint taxa-
tion contributions receivable' or 'Joint taxation con-
tributions payable'.

Deferred tax is measured according to the liability
method in respect of temporary differences betwe-
en the carrying amount of assels and liabilities and
their tax base, calculated on the basis of the plan-
ned use of the asset and settlement of the liability,
respectively.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be reali-
sed, either as a set-off against tax on future income
or as a set-off against deferred tax liabilities within
the same legal tax entity. Any deferred net tax as-
sets are measured at net realisable value.

Deferred tax is measured according to the tax rules
and at the tax rates applicable in the respective co-
untries at the balance sheet date when the defer-
red tax is expected to crystallise as current tax. De-
ferred tax adjustments resulting from changes in
tax rates are recognised in the income statement,
with the exception of items taken directly to equity.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser

Geeldsforpligtelser, som omfatter gzeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seadvanligvis
svarer til nominel vaerdi.

N
7 &

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to no-
minal value.
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Resultatopgerelse 1. januar - 31. december 2018
Income statement 1 January 2018 - 31 December 2018

Note 2018 2017

kr. kr.
Bruttotab -20.686 -16.245
Gross profil
Indtaegter af kapitalandele i tilknytiede virksomheder 880.000 1.100.000
Income from investments in subsidiaries
Finansielle indteegter 94 0
Financial income
Finansielle omkostninger 1 -252 -33.452
Financial costs
Resultat for skat 859.156 1.050.303
Profit/ioss before tax
Skat af arets resultat 2 0 10.933
Tax on profit/loss for the year
Arets resultat 859.156 1.061.236
Profit/loss for the year
Overfart resultat 859.156 1.061.236
Retained earnings

859.156 1.061.236
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Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Note 2018 2017
kr. ke,

Aktiver
Assels
Kapitalandele i tilknyttede virksomheder 3 5.410.000 5.410.000
Investments in subsidiaries
Finansielle anlaegsaktiver 5.410.000 5.410.000
Fixed asset investimenis
Anlaegsaktiver i alt 5.410.000 5.410.000
Total non-current assets
Udskudt skatteaktiv S 0 10.933
Deferred tax assel
Tilgodehavender 0 10.933
Receivables
Likvide beholdninger 57.771 1.210
Cash at bank and in hand
Omsaetningsaktiver i alt 57.771 12.143
Tolal current assets
Aktiver i alt 5.467.771 5.422.143
Total assels
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Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfert resultat
Retained earnings

Egenkapital
Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder

Payables to subsidiaries

Anden geeld
Other payables

Kortfristede gzeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equily and liabilities

Eventualposter mv.
Contingencies, ele.
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Note 2018 2017
kr. kr.
1.500.000 1.500.000
3.909.428 3.050.272
4 5.409.428 4.550.272
6.000 6.375
52.343 545.496
0 320.000
58.343 871.871
58.343 871.871
5.467.771 5.422.143
6




Noter
Notes

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyltede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. januar 2018
Cosl at 1 January 2018

Kostpris 31. december 2018
Cosi at 31 December 2018

Regnskabsmaossig veerdi 31. december 2018
Carrying amount at 31 December 2018

Egenkapital
Equity

Egenkapital 1. januar 2018
Equity at 1 January 2018

Arets resultat
Net profit/ioss for the year

Egenkapital 31. december 2018
Equily at 31 December 2018

2018 2017
ke .

0 33.433
252 19
252 33.452
0 -10.933
0 -10.933
5.410.000 5.410.000
5.410.000 5.410.000
5.410.000 5.410.000

Virksomheds- Overfert resul-

kapital tat | alt
Share capital  Retained earnings Total
1.500.000 3.050.272 4.550.272
0 859.156 859.156
1.500.000 3.909.428 5.409.428
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Noter
Notes
2018 2017
kr. kr
5 Hensattelse til udskudt skat
Provision for deferred tax
Henszeltelse til udskudt skat 1. januar 2018 10.933 17.030
Provision for deferred tax at 1 January 2018
Hensat i aret 0 10.933
Provision in year
Anvendt i aret -10.933 -17.030
Applied in the year
Overfart il aktiver 0 -10.933
Transferred to assets
Hensasttelse til udskudt skat 31. december 2018 0 0

Provision for deferred tax at 31 December 2018

6 Eventualposter mv.
Contingencies, etc.

Selskabet er som administrationsselskab sambeskattet med ovrige danske tilknyttede virksomheder,
og heefter solidarisk med avrige sambeskattede selskaber for betaling af selskabsskat for indkomsta-
ret 2013 og frem samt for kildeskat pa udbytter, renter og royalties, som forfalder til betaling 1. juli
2012 eller senere.

As management company, the company is jointly taxed with other danish related parties and jointly and severally liable with ot-

her jointly taxed entities for payment of income taxes for income year 2013 onwards as well as for payment of withholding
laxes on dividends, interest and royalties which fall due for payment on or after 1 July 2012.
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