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Sgnderjyllands Revision

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. juni 2020 - 31. maj
2021 for ENGSKO A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. maj 2021 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juni 2020 - 31. maj 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers S@, den 30. oktober 2021
Randers SO, 30 October 2021

Direktion

Managing Director

Henrik Wollesen

Today, the board of directors and the managing
director have presented the annual report of
ENGSKO A/S for the financial year 1 June 2020 -
31 May 2021.
The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 May 2021 and of the company’s results of
activities in the financial year 1 June 2020 — 31
May 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i ENGSKO A/S

Revisionspategning pa arsregnskabet
Konklusion

Vi har revideret arsregnskabet for ENGSKO A/S
for regnskabsaret 1. juni 2020 - 31. maj 2021, der
omfatter anvendt regnskabspraksis, resultatopgg-
relse, balance, egenkapitalopggrelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. maj 2021 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
juni 2020 - 31. maj 2021 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

To the shareholders of ENGSKO A/S

Auditor's report on the financial statements
Opinion

We have audited the financial statements of
ENGSKO A/S for the financial year 1 June 2020 -
31 May 2021, which comprise  accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 May 2021
and of the results of the company's activities for
the financial year 1 June 2020 - 31 May 2021 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.

ENGSKO A/S - Arsrapport for 2020/21 3
Annual report 2020/21

This document has esignatur Agreement-1D: 7cf4f49bShY243720600



Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vesentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige skgn og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspéategning ggre opmark-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke l&ngere kan fortsette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den dverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
the audit

evidence obtained, whether a material

accounting and, based on

uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

henhold til
§ 7, stk. 2,

Rapporteringsforpligtelser i
erkleeringsbekendtggrelsens
ledelseslan

Selskabet har i strid med selskabslovens §210 ydet
lan til selskabets direktgr.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover

any material misstatement in the

management commentary.

Reporting obligation according with executive
order of declarations §7, stk. 2, mangagement
loans

The company has in violation of the Danish
Companies Act §210 granted loans to the
company's director.
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Sgnderjyllands Revision

Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets
eksport af mgllesten. Herudover har selskabet
beskaftiget
proceslinier til fgdevareindustrien samt komplette

vasentligste aktiviteter har vearet

sig med eksport af kvarne,
melfabrikker. Endvidere har selskabet eksporteret
til det associerede selskab Engsko Ethiopia Pvt.

Ltd.

Eksporten er foretaget til private importgrer,

offentlige myndigheder samt nationale og

internationale hjelpeorganisationer.

Udyvikling i aktiviteter og gkonomiske forhold

Resultat efter skat udggr 3.261.846 kr. mod
517.249 kr. sidste ar.

The principal activities of the company

The Company's principal acitivities comprise
export of milling stones. In addition, the company
has exported grinders, process lines to the food
industry and complete flour factories. Furthermore
the company has exported raw materials to the
associated company Engsko Ethiopia Pvt. Ltd.

Export is undertaken to private importers, public
authorities and national as well ass international
aid organizations.

Development in activities and financial matters

Ordinary activities after tax totals DKK 3.261.846
against DKK 517.249 last year.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ENGSKO A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

indeholder
vareforbrug, andre driftsindtegter samt eksterne

Bruttofortjeneste nettoomsatning,

omkostninger.

Nettoomsetning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms@tningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

The annual report for ENGSKO A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende vardipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgegrelser under acontoskatteordnin-
gen mv.

Indtaegter af kapitalandele i tilknyttede
virksomheder, associerede virksomheder og
kapitalinteresse

I resultatopggrelsen indregnes den forholdsmassi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-

vance eller tab.

I resultatopggrelsen indregnes den forholdsmessi-
ge andel af de associerede virksomheders resultat
efter skat efter eliminering af forholdsmassig an-
del af intern avance eller tab og fradrag af afskriv-
ning pa goodwill og tilleg af negativ goodwill.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Results from equity investments in group

enterprises, associates and equity interest

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the

group
enterprises are recognised in the income statement

equity investment in the individual
as a proportional share of the group enterprises'

post-tax profit or loss.

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
equity investment in the individual associates are
recognised in the income statement as a
proportional share of the associate' post-tax profit

or loss.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

I resultatopggrelsen indregnes den forholdsmassi-
ge andel af kapitalinteressens resultat efter skat ef-
ter eliminering af forholdsmassig andel af intern
avance eller tab og fradrag af afskrivning pa good-
will og tilleg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @&ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmessige
vardi, ophgrer afskrivningen.

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
equity investment in the equity interest is
recognised in the income statement as a
proportional share of the equity interests’ post-tax

profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant and equitment is measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less expected
residual value after the end of the useful life of the
asset. The amortisation period is fixed at the
acquisition date and reassessed annually. If the
residual value exceeds the carrying mount of the
asset, depreciation is discontinued.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti

der:

Produktionsanleg og maskiner
Plant and machinery
Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopggrelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder,
associerede virksomheder og kapitalinteresse
Kapitalandele i  tilknyttede  virksomheder,

associerede virksomheder og kapitalinteresse ind-
regnes i balancen til den forholdsmessige andel af
virksomhedernes regnskabsmassige indre verdi.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

8 ar/years
3-8 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Equity investments in group enterprises,

associates and equity interest

Equity investments in group enterprises, associates
and equity interest are recognised in the statement
of finincial position as a proportional share of the
enterprise's equity value. This is calculated on the

Denne opggres efter modervirksomhedens basis of the accounting policies of the parent
regnskabspraksis med fradrag eller tilleg af less/plus unrealised intercompany profit and
urealiserede koncerninterne avancer og tab. losses.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Kapitalandele i tilknyttede  virksomheder,
associerede virksomheder og kapitalinteresse med
regnskabsmassig negativ indre verdi males til 0
kr., og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives, i det omfang tilgodehaven-
det er uerholdeligt. I det omfang modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
dxkke en underbalance, der overstiger tilgodeha-
vendet, indregnes det resterende belgb under hen-

satte forpligtelser.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder,
kapitalinteresse overfgres under egenkapitalen til

associerede  virksomheder og

reserve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmassige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af nerverende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med

andre  egenkapitalbevaegelser i tilknyttede
virksomheder, associerede virksomheder og
kapitalinteresse.

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris. Er nettoreali-
sationsverdien af varebeholdninger lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Equity investments in group enterprises, associates
and equity interest with a negative equity value are
measured at DKK 0, and any accounts receivable
from these enterprises are written down to the
extent that the account receivable is uncollectible.
To the extent that the parent has a legal or
constructive obligation to cover an negative
balance that exceeds the account receivable, the
remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net

revaluation of equity investments in group
enterprises, associates and equity interest are
transferred to the reserve under equity for net
revaluation according to the equity method.
Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in group enterprises, associates and

equity interest.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost. In cases when the
net realisable value of the inventories is lower than
the cost, the latter is written down for impairment
to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvardien for varebeholdninger op-
ggres som salgssum med fradrag af savel fardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsettes under hensyntagen til omsette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imgdega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sa&rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemassige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter ENGSKO
A/S solidarisk og ubegrenset over for skattemyn
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstéet inden for sam
beskatningskred-sen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsveaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlgst som aktuel skat.
Andring 1 udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Gealdsforpligtelser

@vrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret Kostpris, hvilket sad
vanligvis svarer til nominel verdi.

Periodeafgraensningsposter

Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrgrende indtagter i de efterfgl
gende ar.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, ENGSKO
A/S is unlimitedly, jointly, and severally liable to
pay the Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Sgnderjyllands Revision

Resultatopggrelse 1. juni - 31. maj
Income statement 1 June - 31 May

All amounts in DKK.

Note 2020721 2019720

Bruttofortjeneste
Gross profit 6.799.822 5.029.184

1 Personaleomkostninger
Staff costs -3.906.908 -4.681.712
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -164.752 -107.897
Driftsresultat
Operating profit 2.728.162 239.575

Indtegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises 108.628 140.703
Indtegter af kapitalandele i associerede virksomheder

Income from equity investments in associates 1.257.303 952.393
Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 123.813 0
Andre finansielle indtegter

Other financial income 214.964 23.990
@vrige finansielle omkostninger

Other financial costs -544.743 -443.386
Resultat for skat

Pre-tax net profit or loss 3.888.127 913.275

Skat af arets resultat
Tax on net profit or loss for the year -626.281 -396.026

Arets resultat
Net profit or loss for the year 3.261.846 517.249

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfares til overfgrt resultat

Transferred to retained earnings 3.261.846 517.249

Disponeret i alt

Total allocations and transfers 3.261.846 517.249
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlagsaktiver
Non-current assets

Produktionsanleg og maskiner

Plant and machinery 493.719 625.518
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 17.710

Materielle anlegsaktiver i alt
Total property, plant, and equipment 493.719 643.228

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 344.686 3.925.101
Kapitalandele i associerede virksomheder

Equity investments in associates 0 2.680.943
Kapitalinteresse

Equity interest 3.199.623 0
Tilgodehavender hos kapitalinteresser

Accounts receivable from equity interests 5.628.433 4.907.350
Deposita

Deposits 34.740 34.740
Finansielle anlegsaktiver i alt

Total investments 9.207.482 11.548.134

Anlzegsaktiver i alt
Total non-current assets 9.701.201 12.191.362
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsatningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 2.836.959 2.947.085
Varebeholdninger i alt
Total inventories 2.836.959 2.947.085

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 605.919 1.892.052

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 5.047.992 1.082.086

Tilgodehavende selskabsskat

Income tax receivables 0 115.271

Andre tilgodehavender

Other receivables 1.922.762 320.307
2 Tilgodehavende hos virksomhedsdeltagere og ledelse

Receivables from owners and management 25.030 81.271

Tilgodehavender i alt

Total receivables 7.601.703 3.490.987

Likvide beholdninger

Cash on hand and demand deposits 1.439.595 429.678

Omsztningsaktiver i alt

Total current assets 11.878.257 6.867.750

Aktiver i alt

Total assets 21.579.458 19.059.112
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Anden geld
Other payables

Langfristede geldsforpligtelser i alt
Total long term liabilities other than provisions

2021

2020

1.000.000

8.479.338

1.000.000

6.043.843

9.479.338

7.043.843

310.815

287.600

310.815

287.600

2.119.097

2.303.699

2.119.097

2.303.699
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Geld til pengeinstitutter

Bank loans 0 2.416.413
Modtagne forudbetalinger fra kunder

Prepayments received from customers 3.181.202 1.529.239
Leverandgrer af varer og tjenesteydelser

Trade payables 4.021.892 2.382.241
Geld til tilknyttede virksomheder

Payables to group enterprises 787.929 2.188.788
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 469.712 0
Anden geld

Other payables 1.209.473 907.289
Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions 9.670.208 9.423.970

Gealdsforpligtelser i alt
Total liabilities other than provisions 11.789.305 11.727.669

Passiver i alt
Total equity and liabilities 21.579.458 19.059.112

3 Eventualposter

Contingencies
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Egenkapitalopggrelse

Statement of changes in equity

Sgnderjyllands Revision

All amounts in DKK.

Foreslaet udbyt-
Virksomhedska-  Overfort resul- te for regnskabs-
pital tat aret I alt
Proposed dividend
for the financial
Contributed capital  Retained earnings year Total
Egenkapital 1. juni 2019
Equity 1 June 2019 1.000.000 6.006.961 1.500.000 8.506.961
Udloddet udbytte
Distributed dividend 0 0 -1.500.000 -1.500.000
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 517.249 0 517.249
Kursregulering kapitalandele
Currency adjustments 0 -480.367 0 -480.367
Egenkapital 1. juni 2020
Equity 1 June 2020 1.000.000 6.043.843 0 7.043.843
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 3.261.846 0 3.261.846
Kursregulering kapitalandele
Currency adjustments 0 -826.351 0 -826.351
1.000.000 8.479.338 0 9.479.338
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Sgnderjyllands Revision

Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lgnninger og gager

Salaries and wages

Pensioner

Pension costs
Personaleomkostninger i gvrigt
Other staff costs

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees

2.  Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management

Kategori Rentefod
Category Interest rate
Direktion

Executive board 10,05

3. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

2020/21 2019/20
3.437.396 4.127.109
419.417 478.318
50.095 76.285
3.906.908 4.681.712
6 8
Tilbagebetalte  Tilgodehaven-
belgb i regn-  de i alt 31. maj
skabsaret 2021
Amounts repaid
during the Total receivables
financial year at 31 May 2021
97.655 25.030

Selskabet har indgaet en lejekontrakt pa bygninger, hvor opsigelsesperioden er 6 mdr. Den arlige

leje udggr 190 t.kr.

The company has entered lease agreement on property with 6 months termination period. The yearly lease

payment amounts to 190 K.DKK.
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Noter
Notes

All amounts in DKK.

3. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Selskabet har indgaet en leasingkontrakt pa en bil, med en resterende Igbetid pa 19 mdr. samt en
restydelse pa 59 t.kr.

The Company has entered into a lease agreement on a car with remaining lease period of 19 months and a

remaining lease obligation of 59 K.DKK.

Der er tinglyst virksomhedspant pa tkr. 4.000, som omfatter driftsmidler, lager samt
tilgodehavender fra salg.

There is a registered corporate mortgage os 4.000 K.DKK which comprise investments in fixed assets, stock

and recievables from ordinary sales.

Selskabet har leveret et anlaeg, hvor kunden har stevnet selskabet for t.kr. 436 vedrgrende pastaede
mangler. Selskabets ledelse er af den opfattelse, at sagen ikke vil medfgre vasentlige treek pa
selskabets gkonomiske ressourcer.

The company has deliverede equipment where the client has sued the company for alleged lack of fullfilled
terms amounting to K.DKK 436. Management's opinion is that it will not lead to substainal loss of financial

ressources.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Cormall Agro Holding A/S som administra-
tionsselskab og hefter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for den
samlede selskabsskat.

With Cormall Agro Holding A/S as administration company, the company is subject to the Danish scheme of
Jjoint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

the total corporation tax.

Selskabet hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Se belgbsstgrrelse pa den samlede skyldige skat i sambeskatningen i administrationsselskabet.

See the total tax payable under the joint taxation amounts in the administrations company.
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Noter

Notes

Sgnderjyllands Revision

All amounts in DKK.

3.

Eventualposter (fortsat)
Contingencies (continued)
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. juni 2020 - 31. maj
2021 for ENGSKO A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. maj 2021 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juni 2020 - 31. maj 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers S@, den 30. oktober 2021
Randers SO, 30 October 2021

Direktion

Managing Director

Henrik Wollesen

Today, the board of directors and the managing
director have presented the annual report of
ENGSKO A/S for the financial year 1 June 2020 -
31 May 2021.
The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 May 2021 and of the company’s results of
activities in the financial year 1 June 2020 — 31
May 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i ENGSKO A/S

Revisionspategning pa arsregnskabet
Konklusion

Vi har revideret arsregnskabet for ENGSKO A/S
for regnskabsaret 1. juni 2020 - 31. maj 2021, der
omfatter anvendt regnskabspraksis, resultatopgg-
relse, balance, egenkapitalopggrelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. maj 2021 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
juni 2020 - 31. maj 2021 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

To the shareholders of ENGSKO A/S

Auditor's report on the financial statements
Opinion

We have audited the financial statements of
ENGSKO A/S for the financial year 1 June 2020 -
31 May 2021, which comprise  accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 May 2021
and of the results of the company's activities for
the financial year 1 June 2020 - 31 May 2021 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vesentlig fejlinformation i arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstrekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige skgn og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspéategning ggre opmark-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke l&ngere kan fortsette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den dverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
the audit

evidence obtained, whether a material

accounting and, based on

uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

henhold til
§ 7, stk. 2,

Rapporteringsforpligtelser i
erkleeringsbekendtggrelsens
ledelseslan

Selskabet har i strid med selskabslovens §210 ydet
lan til selskabets direktgr.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover

any material misstatement in the

management commentary.

Reporting obligation according with executive
order of declarations §7, stk. 2, mangagement
loans

The company has in violation of the Danish
Companies Act §210 granted loans to the
company's director.
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Sgnderjyllands Revision

Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets
eksport af mgllesten. Herudover har selskabet
beskaftiget
proceslinier til fgdevareindustrien samt komplette

vasentligste aktiviteter har vearet

sig med eksport af kvarne,
melfabrikker. Endvidere har selskabet eksporteret
til det associerede selskab Engsko Ethiopia Pvt.

Ltd.

Eksporten er foretaget til private importgrer,

offentlige myndigheder samt nationale og

internationale hjelpeorganisationer.

Udyvikling i aktiviteter og gkonomiske forhold

Resultat efter skat udggr 3.261.846 kr. mod
517.249 kr. sidste ar.

The principal activities of the company

The Company's principal acitivities comprise
export of milling stones. In addition, the company
has exported grinders, process lines to the food
industry and complete flour factories. Furthermore
the company has exported raw materials to the
associated company Engsko Ethiopia Pvt. Ltd.

Export is undertaken to private importers, public
authorities and national as well ass international
aid organizations.

Development in activities and financial matters

Ordinary activities after tax totals DKK 3.261.846
against DKK 517.249 last year.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ENGSKO A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

indeholder
vareforbrug, andre driftsindtegter samt eksterne

Bruttofortjeneste nettoomsatning,

omkostninger.

Nettoomsetning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms@tningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

The annual report for ENGSKO A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende vardipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgegrelser under acontoskatteordnin-
gen mv.

Indtaegter af kapitalandele i tilknyttede
virksomheder, associerede virksomheder og
kapitalinteresse

I resultatopggrelsen indregnes den forholdsmassi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-

vance eller tab.

I resultatopggrelsen indregnes den forholdsmessi-
ge andel af de associerede virksomheders resultat
efter skat efter eliminering af forholdsmassig an-
del af intern avance eller tab og fradrag af afskriv-
ning pa goodwill og tilleg af negativ goodwill.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Results from equity investments in group

enterprises, associates and equity interest

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the

group
enterprises are recognised in the income statement

equity investment in the individual
as a proportional share of the group enterprises'

post-tax profit or loss.

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
equity investment in the individual associates are
recognised in the income statement as a
proportional share of the associate' post-tax profit

or loss.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

I resultatopggrelsen indregnes den forholdsmassi-
ge andel af kapitalinteressens resultat efter skat ef-
ter eliminering af forholdsmassig andel af intern
avance eller tab og fradrag af afskrivning pa good-
will og tilleg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @&ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmessige
vardi, ophgrer afskrivningen.

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
equity investment in the equity interest is
recognised in the income statement as a
proportional share of the equity interests’ post-tax

profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant and equitment is measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less expected
residual value after the end of the useful life of the
asset. The amortisation period is fixed at the
acquisition date and reassessed annually. If the
residual value exceeds the carrying mount of the
asset, depreciation is discontinued.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti

der:

Produktionsanleg og maskiner
Plant and machinery
Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopggrelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder,
associerede virksomheder og kapitalinteresse
Kapitalandele i  tilknyttede  virksomheder,

associerede virksomheder og kapitalinteresse ind-
regnes i balancen til den forholdsmessige andel af
virksomhedernes regnskabsmassige indre verdi.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

8 ar/years
3-8 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Equity investments in group enterprises,

associates and equity interest

Equity investments in group enterprises, associates
and equity interest are recognised in the statement
of finincial position as a proportional share of the
enterprise's equity value. This is calculated on the

Denne opggres efter modervirksomhedens basis of the accounting policies of the parent
regnskabspraksis med fradrag eller tilleg af less/plus unrealised intercompany profit and
urealiserede koncerninterne avancer og tab. losses.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Kapitalandele i tilknyttede  virksomheder,
associerede virksomheder og kapitalinteresse med
regnskabsmassig negativ indre verdi males til 0
kr., og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives, i det omfang tilgodehaven-
det er uerholdeligt. I det omfang modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
dxkke en underbalance, der overstiger tilgodeha-
vendet, indregnes det resterende belgb under hen-

satte forpligtelser.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder,
kapitalinteresse overfgres under egenkapitalen til

associerede  virksomheder og

reserve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmassige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af nerverende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med

andre  egenkapitalbevaegelser i tilknyttede
virksomheder, associerede virksomheder og
kapitalinteresse.

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris. Er nettoreali-
sationsverdien af varebeholdninger lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Equity investments in group enterprises, associates
and equity interest with a negative equity value are
measured at DKK 0, and any accounts receivable
from these enterprises are written down to the
extent that the account receivable is uncollectible.
To the extent that the parent has a legal or
constructive obligation to cover an negative
balance that exceeds the account receivable, the
remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net

revaluation of equity investments in group
enterprises, associates and equity interest are
transferred to the reserve under equity for net
revaluation according to the equity method.
Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in group enterprises, associates and

equity interest.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost. In cases when the
net realisable value of the inventories is lower than
the cost, the latter is written down for impairment
to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvardien for varebeholdninger op-
ggres som salgssum med fradrag af savel fardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsettes under hensyntagen til omsette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imgdega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sa&rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemassige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

ENGSKO A/S - Arsrapport for 2020/21 16
Annual report 2020/21

This document has esignatur Agreement-1D: 7cf4f49bShY243720600







Sgnderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter ENGSKO
A/S solidarisk og ubegrenset over for skattemyn
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstéet inden for sam
beskatningskred-sen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsveaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlgst som aktuel skat.
Andring 1 udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Gealdsforpligtelser

@vrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret Kostpris, hvilket sad
vanligvis svarer til nominel verdi.

Periodeafgraensningsposter

Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrgrende indtagter i de efterfgl
gende ar.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, ENGSKO
A/S is unlimitedly, jointly, and severally liable to
pay the Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Sgnderjyllands Revision

Resultatopggrelse 1. juni - 31. maj
Income statement 1 June - 31 May

All amounts in DKK.

Note 2020721 2019720

Bruttofortjeneste
Gross profit 6.799.822 5.029.184

1 Personaleomkostninger
Staff costs -3.906.908 -4.681.712
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -164.752 -107.897
Driftsresultat
Operating profit 2.728.162 239.575

Indtegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises 108.628 140.703
Indtegter af kapitalandele i associerede virksomheder

Income from equity investments in associates 1.257.303 952.393
Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 123.813 0
Andre finansielle indtegter

Other financial income 214.964 23.990
@vrige finansielle omkostninger

Other financial costs -544.743 -443.386
Resultat for skat

Pre-tax net profit or loss 3.888.127 913.275

Skat af arets resultat
Tax on net profit or loss for the year -626.281 -396.026

Arets resultat
Net profit or loss for the year 3.261.846 517.249

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfares til overfgrt resultat

Transferred to retained earnings 3.261.846 517.249

Disponeret i alt

Total allocations and transfers 3.261.846 517.249
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlagsaktiver
Non-current assets

Produktionsanleg og maskiner

Plant and machinery 493.719 625.518
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 17.710

Materielle anlegsaktiver i alt
Total property, plant, and equipment 493.719 643.228

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 344.686 3.925.101
Kapitalandele i associerede virksomheder

Equity investments in associates 0 2.680.943
Kapitalinteresse

Equity interest 3.199.623 0
Tilgodehavender hos kapitalinteresser

Accounts receivable from equity interests 5.628.433 4.907.350
Deposita

Deposits 34.740 34.740
Finansielle anlegsaktiver i alt

Total investments 9.207.482 11.548.134

Anlzegsaktiver i alt
Total non-current assets 9.701.201 12.191.362
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsatningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 2.836.959 2.947.085
Varebeholdninger i alt
Total inventories 2.836.959 2.947.085

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 605.919 1.892.052

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 5.047.992 1.082.086

Tilgodehavende selskabsskat

Income tax receivables 0 115.271

Andre tilgodehavender

Other receivables 1.922.762 320.307
2 Tilgodehavende hos virksomhedsdeltagere og ledelse

Receivables from owners and management 25.030 81.271

Tilgodehavender i alt

Total receivables 7.601.703 3.490.987

Likvide beholdninger

Cash on hand and demand deposits 1.439.595 429.678

Omsztningsaktiver i alt

Total current assets 11.878.257 6.867.750

Aktiver i alt

Total assets 21.579.458 19.059.112
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Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Anden geld
Other payables

Langfristede geldsforpligtelser i alt
Total long term liabilities other than provisions

2021

2020

1.000.000

8.479.338

1.000.000

6.043.843

9.479.338

7.043.843

310.815

287.600

310.815

287.600

2.119.097

2.303.699

2.119.097

2.303.699
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Sgnderjyllands Revision

Balance 31. maj
Statement of financial position at 31 May

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Geld til pengeinstitutter

Bank loans 0 2.416.413
Modtagne forudbetalinger fra kunder

Prepayments received from customers 3.181.202 1.529.239
Leverandgrer af varer og tjenesteydelser

Trade payables 4.021.892 2.382.241
Geld til tilknyttede virksomheder

Payables to group enterprises 787.929 2.188.788
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 469.712 0
Anden geld

Other payables 1.209.473 907.289
Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions 9.670.208 9.423.970

Gealdsforpligtelser i alt
Total liabilities other than provisions 11.789.305 11.727.669

Passiver i alt
Total equity and liabilities 21.579.458 19.059.112

3 Eventualposter

Contingencies
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Egenkapitalopggrelse

Statement of changes in equity

Sgnderjyllands Revision

All amounts in DKK.

Foreslaet udbyt-
Virksomhedska-  Overfort resul- te for regnskabs-
pital tat aret I alt
Proposed dividend
for the financial
Contributed capital  Retained earnings year Total
Egenkapital 1. juni 2019
Equity 1 June 2019 1.000.000 6.006.961 1.500.000 8.506.961
Udloddet udbytte
Distributed dividend 0 0 -1.500.000 -1.500.000
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 517.249 0 517.249
Kursregulering kapitalandele
Currency adjustments 0 -480.367 0 -480.367
Egenkapital 1. juni 2020
Equity 1 June 2020 1.000.000 6.043.843 0 7.043.843
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 3.261.846 0 3.261.846
Kursregulering kapitalandele
Currency adjustments 0 -826.351 0 -826.351
1.000.000 8.479.338 0 9.479.338
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Sgnderjyllands Revision

Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lgnninger og gager

Salaries and wages

Pensioner

Pension costs
Personaleomkostninger i gvrigt
Other staff costs

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees

2.  Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management

Kategori Rentefod
Category Interest rate
Direktion

Executive board 10,05

3. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

2020/21 2019/20
3.437.396 4.127.109
419.417 478.318
50.095 76.285
3.906.908 4.681.712
6 8
Tilbagebetalte  Tilgodehaven-
belgb i regn-  de i alt 31. maj
skabsaret 2021
Amounts repaid
during the Total receivables
financial year at 31 May 2021
97.655 25.030

Selskabet har indgaet en lejekontrakt pa bygninger, hvor opsigelsesperioden er 6 mdr. Den arlige

leje udggr 190 t.kr.

The company has entered lease agreement on property with 6 months termination period. The yearly lease

payment amounts to 190 K.DKK.
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Sgnderjyllands Revision

Noter
Notes

All amounts in DKK.

3. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Selskabet har indgaet en leasingkontrakt pa en bil, med en resterende Igbetid pa 19 mdr. samt en
restydelse pa 59 t.kr.

The Company has entered into a lease agreement on a car with remaining lease period of 19 months and a

remaining lease obligation of 59 K.DKK.

Der er tinglyst virksomhedspant pa tkr. 4.000, som omfatter driftsmidler, lager samt
tilgodehavender fra salg.

There is a registered corporate mortgage os 4.000 K.DKK which comprise investments in fixed assets, stock

and recievables from ordinary sales.

Selskabet har leveret et anlaeg, hvor kunden har stevnet selskabet for t.kr. 436 vedrgrende pastaede
mangler. Selskabets ledelse er af den opfattelse, at sagen ikke vil medfgre vasentlige treek pa
selskabets gkonomiske ressourcer.

The company has deliverede equipment where the client has sued the company for alleged lack of fullfilled
terms amounting to K.DKK 436. Management's opinion is that it will not lead to substainal loss of financial

ressources.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Cormall Agro Holding A/S som administra-
tionsselskab og hefter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for den
samlede selskabsskat.

With Cormall Agro Holding A/S as administration company, the company is subject to the Danish scheme of
Jjoint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

the total corporation tax.

Selskabet hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Se belgbsstgrrelse pa den samlede skyldige skat i sambeskatningen i administrationsselskabet.

See the total tax payable under the joint taxation amounts in the administrations company.
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Noter

Notes

Sgnderjyllands Revision

All amounts in DKK.

3.

Eventualposter (fortsat)
Contingencies (continued)
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