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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for ENGSKO A/S for
regnskabsaret 1. juni 2022 - 31. maj 2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. maj 2023
samt af resultatet af virksomhedens aktiviteter
for regnskabsaret 1. juni 2022 - 31. maj 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers, den 29. november 2023
Randers, 29 November 2023

Direktion:/Executive Board:

Henrik Wollesen

Bestyrelse/Board of Directors:

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of ENGSKO A/S for the financial year 1
June 2022 - 31 May 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 May 2023 and of the results of
the Company's operations for the financial year
1 June 2022 - 31 May 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Peter Erik Hansen
formand/chairman

James D. Watkins

Christian Friis Bach

Jakob Hansen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i ENGSKO A/S

Konklusion

Vi har revideret arsregnskabet for ENGSKO A/S
for regnskabsaret 1. juni 2022 - 31. maj 2023,
der omfatter resultatopgerelse, balance, egen-
kapitalopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. maj 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. juni 2022 - 31. maj 2023 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

To the shareholders of ENGSKO A/S

Opinion

We have audited the financial statements of
ENGSKO A/S for the financial year 1 June 2022
- 31 May 2023, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 May 2023 and of the results of
the Company's operations for the financial year
1 June 2022 - 31 May 2023 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrackkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

ENGSKO A/S

Arsrapport 2022/23
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Erklering i henhold til anden lovgivning og
gvrig regulering

Overtreedelse af skattelovgivningen

Selskabet har udbetalt Ign til en udenlandsk
person for arbejde udfgrt i udlandet uden B-
indkomst angivelse i Danmark, hvorved
selskabet har overtradt
skatteindberetningsloven.

Ledelse kan ifalde ansvar herfor.

Sgnderborg, den 29. november 2023
Senderborg, 29 November 2023

EY Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Allan Schgne

statsaut. revisor
State Authorised Public Accountant

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Report on other legal and requlatory
requirements

Violation of Danish tax legislation

The company has paid a salary to a foreign
person for work performed abroad without a B-
income declaration in Denmark, thereby
violating the Danish Tax Reporting Act.
Management may incur liability in this respect.

Karen Jgrgensen

statsaut. revisor
State Authorised Public Accountant

mnel8512 mne40029
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bWAddress, Postal code, City

CVR-Nnr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

ENGSKO A/S
Tronholmen 10E, 8960 Randers S@

35493018
10. april 1946/10 april 1946
Randers

1.juni 2022 - 31. maj 2023
1 June 2022 - 31 May 2023

Peter Erik Hansen, formand/chairman
Christian Friis Bach

Jakob Hansen

James D. Watkins

Henrik Wollesen

EY Godkendt Revisionspartnerselskab
Ngrre Havnegade 43, 6400 Sgnderborg

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets vaesentligste aktiviteter har vaeret
eksport af mgllesten. Herudover har selskabet
beskaftiget sig med eksport af kveerne,
proceslinier til fadevareindustrien samt
komplette melfabrikker. Endvidere har
selskabet eksporteret til kapitalinteressen
Engsko Ethiopia Pvt. Ltd.

Eksporten er foretaget til private importorer,
offentlige myndigheder samt nationale og
internationale hjaelpeorganisationer.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022/23
udviser et overskud pd 927.713 kr. mod et
overskud pa 317.537 kr. sidste ar, og virksom-
hedens balance pr. 31. maj 2023 udviser en
egenkapital pd 10.433.402 kr.

Business review

The Company's principal activities comprise
export of milling stones. In addition, the
company has exported grinders, proces lines to
the food industry and complete flour factories.
Furthermore the company has exported raw
materials to the associated company Engsko
Ethiopia Pvt. Ltd.

Export is undertaken to private importers,
public authorities and national as well as
international aid organizations.

Financial review

The income statement for 2022/23 shows a
profit of DKK 927,713 against a profit of DKK
317,537 last year, and the balance sheet at 31
May 2023 shows equity of DKK 10,433,402.

Penneo dokumentnegle: ZJCDA-15D74-Z6AU7-FNO8Z-7HOU6-558FQ



Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and equipment

Resultat for finansielle poster
Profit before net financials

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises

Indtaegter af kapitalandele i kapitalinteresser

Income from investments in Participating interests

Finansielle indteegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resultat
Retained earnings

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

2022/23 2021/22
6.139.083 4.547.228
-4.275.449 -3.579.416

-152.266 -154.131
1.711.368 813.681
22.303 -25.995
136.174 107.384
413.528 327.856
-1.134.793 -536.623
1.148.580 686.303
-220.867 -368.766
927.713 317.537
927.713 317.537
927.713 317.537
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlagsaktiver
Property, plant and equipment

Produktionsanlaeg og maskiner
Plant and machinery

Finansielle anlagsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises
Kapitalandele i kapitalinteresser
Investments in Participating interests
Tilgodehavender hos kapitalinteresser
Receivables from participating interests

Deposita, finansielle anlagsaktiver
Deposits, investments

Anlagsaktiver i alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Forudbetalinger for varer
Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Tilgodehavender hos kapitalinteresser
Receivables from participating interests

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

2022/23 2021/22
371.092 369.888
371.092 369.888
295.511 341.056

2.236.700 2.314.705
7.037.338 5.605.005
34.740 34.740
9.604.289 8.295.506
9.975.381 8.665.394
2.522.094 3.008.969
352.723 402.725
2.874.817 3.411.694
906.638 227.763
6.911.047 8.285.455
252.591 0
1.755.207 1.685.538
71.195 63.320
9.896.678  10.262.076
120.909 291.173
12.892.404  13.964.943
22.867.785  22.630.337
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Balance
Balance sheet

Note
Note

10

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Reserve for valutakursreguleringer
Translation reserve

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser

Liabilities other than provisions
Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Geeld til kapitalinteresser

Payables to participating interests

Skyldig sambeskatningsbidrag
Joint taxation contribution payable

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Geeld til kapitalinteresser

Payables to participating interests

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management
Anden geeld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parties

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

2022/23 2021/22
1.000.000 1.000.000
-287.826 -85.843
9.721.228 8.796.875
10.433.402 9.711.032
4.970 292.743
4.970 292.743

0 79.613

508.640 307.987
2.351.923 2.334.679
2.860.563 2.722.279
3.206.427 2.599.207
2.043.625 3.502.533
1.821.998 1.424.673
812.863 774.155
723.753 0
307.987 625.185
164.250 164.250
487.947 814.280
9.568.850 9.904.283
12.429.413 12.626.562
22.867.785  22.630.337

10
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023
Egenkapitalopggrelse

Statement of changes in equity

Reserve for
valutakursregul

eringer Overfort

Aktiekapital Translation resultat I alt
DKK Share capital reserve  Retained earnings Total
Egenkapital 1. juni 2021 1.000.000 0 8.479.338 9.479.338
Equity at 1 June 2021
Overfort via resultatdisponering 0 0 317.537 317.537
Transfer through appropriation of profit
Andre veerdireguleringer af egenkapital 0 -85.843 0 -85.843
Other value adjustments of equity
Egenkapital 1. juni 2022
AN S e 1.000.000 -85.843  8.796.875  9.711.032
Afgang af egenkapital ved salg af virksomhed m.v. 0 0 -3.360 -3.360
Disposals on demerger/corporate sale
Overfert via resultatdisponering 0 0 927.713 927.713
Transfer through appropriation of profit
Andre verdireguleringer af egenkapital 0 -201.983 0 -201.983
Other value adjustments of equity
Egenkapital 31. maj 2023 1.000.000 -287.826 9.721.228 10.433.402

Equity at 31 May 2023
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Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ENGSKO A/S for 2022/23 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

I henhold til rsregnskabslovens & 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Der er omgrupperet i enkelte posters
sammenseatning i regnskabsopstillingen.
Zndringen har ingen indflydelse pa egenkapital
eller resultat. Der er foretaget tilpasning af
sammenligningstallene i overensstemmelse
hermed.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/IAS 18 som for-
tolkningsbidrag for indregning af omsaetning.

Indteegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
kgber har fundet sted, indteegten kan opggres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser.

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

The annual report of ENGSKO A/S for 2022/23
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

In accordance with section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

The composition of individual items has been
regrouped in the presentation of the accounts.
The change has no impact on equity or profit.
The comparative figures have been adjusted
accordingly.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder royalty
indtaegter.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Produktionsanlag og maskiner
Plant and machinery

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including income from royalties.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

8 ar/years
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Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af kapitalandele i tilknyttede
virksomheder og kapitalinteresser

| resultatopgerelsen indregnes den forholds-
maessige andel af de underliggende virksom-
heders resultat efter eliminering af intern avan-
ce/tab og efter skat. I tilknyttede virksomheder
foretages fuld eliminering af intern avance og
tab uden hensyntagen til ejerandele. | kapitalin-
teresser foretages alene forholdsmaessig elimi-
nering af avance og tab under hensyntagen til
ejerandele.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gaeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geaeldende satser for
rentetillaeg til administrationsselskabet.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Profit/loss from investments in group entities
and participating interests

The income statement includes the proportional
share of the underlying companies' profit or
loss after elimination of internal profit/loss and
after tax. In group entities, the full elimination
of internal profit and loss is carried out without
regard to ownership shares. In participating
interests, only proportional elimination of profit
and loss is carried out, taking into account
ownership shares.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Deposita, finansielle anlaegsaktiver

Deposita males til amortiseret kostpris og
udgeres af huslejedeposita mv.

Kapitalandele i tilknyttede virksomheder og
kapitalinteresser

Kapitalandele i tilknyttede virksomheder og
kapitalinteresser males efter den indre vardis
metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder og kapitalinteresser til
kostpris, dvs. med tilleeg af transaktionsomkost-
ninger. Kostprisen allokeres i overensstemmel-
se med overtagelsesmetoden, jf. anvendt regn-
skabspraksis for virksomhedssammenslut-
ninger.

Kostprisen veardireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervaerdier og eventuel goodwill i
forhold til den underliggende virksomheds regn-
skabsmaessige indre veerdi amortiseres i over-
ensstemmelse med anvendt regnskabspraksis
for de aktiver og forpligtelser, som de kan hen-
fores til. Negativ goodwill indregnes i resultat-
opggrelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Deposits, investments

Deposits are measured at amortised cost and
represent lease deposits, etc.

Investments in group entities and participating
interests

Equity investments in group entities and
participating interests are measured according
to the equity method.

On initial recognition, equity investments in
group entities and participating interests are
measured at cost, i.e. plus transaction costs.
The cost is allocated in accordance with the
acquisition method; see the accounting policies
regarding business combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any,
compared to the underlying entity's net asset
value are amortised in accordance with the
accounting policies for the assets and liabilities
to which they can be attributed. Negative
goodwill is recognised in the income statement.

Dividend received is deduced from the carrying
amount.
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Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i tilknyttede virksomheder og
kapitalinteresser, der males til regnskabsmaes-
sig indre veerdi, er underlagt krav om nedskriv-
ningstest, hvis der foreligger indikationer pa
verdiforringelse.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle an-
leegsaktiver samt kapitalandele i tilknyttede
virksomheder og kapitalinteresser vurderes
arligt for indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmasssige
verdi.

Som genindvindingsveardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapital-
veerdien opggres som nutidsveerdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillaeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Equity investments in group entities and
participating interests measured at net asset
value are subject to impairment test
requirements if there is any indication of
impairment.

Impairment of fixed assets

The carrying amount of property, plant and
equipment and investments in group entities
and participating interests is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter indestdende i
pengeinstitutter og kontantbeholdninger.

ENGSKO A/S

Arsrapport 2022/23
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash on hand and demand deposits comprise
cash at bank and on hand.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for valutakursreguleringer

Reserve for valutakursreguleringer omfatter
andel af valutakursdifferencer, opstaet ved om-
regning af regnskaber for enheder med en an-
den funktionel valuta end danske kroner, kurs-
reguleringer vedrgrende aktiver og forpligtel-
ser, der udggr en del af virksomhedens nettoin-
vesteringer i sddanne enheder, og kursregule-
ringer vedrgrende sikringstransaktioner, der va-
lutakurssikrer virksomhedens nettoinvestering-
er i sddanne enheder. Reserven oplgses ved af-
haendelse af udenlandske enheder, eller hvis be-
tingelserne for effektiv sikring ikke leengere er
til stede. Nar kapitalandele i tilknyttede- og
associerede virksomheder i moderselskabets
regnskab er omfattet af bindingskravet i reser-
ven for nettoopskrivning efter den indre verdis
metode, vil valutakursreguleringer i stedet ind-
ga i denne egenkapitalreserve.

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. I de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

ENGSKO A/S
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Equity

Translation reserve

The translation reserve comprises the share of
foreign exchange differences arising on
translation of financial statements of entities
that have a functional currency other than DKK,
foreign exchange adjustments of assets and
liabilities considered part of the Company's net
investments in such entities and foreign
exchange adjustments regarding hedging
transactions that hedge the Company's net
investments in such entities. The reserve is
dissolved on the sale of foreign entities or if the
conditions for effective hedging no longer exist.
When equity investments in group entities and
associates in the parent company financial
statements are subject to the limitation
requirement in the net revaluation reserve
according to the equity method, foreign
exchange adjustments will be included in this
equity reserve instead.

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved Ian-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veaerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

DKK 2022/23 2021/22
Personaleomkostninger
Staff costs
Lenninger 3.752.167 3.074.506
Wages/salaries
Pensioner 448.710 381.252
Pensions
Andre omkostninger til social sikring 53.648 49.404
Other social security costs
Andre personaleomkostninger 20.924 74.254
Other staff costs

4.275.449 3.579.416
Gennemsnitligt antal fuldtidsbeskaeftigede 7 6
Average number of full-time employees
Finansielle indtegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 332.544 279.867
Interest receivable, group entities
Andre finansielle indteegter 80.984 47.989
Other financial income

413.528 327.856

Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 38.708 0
Interest expenses, group entities
Andre finansielle omkostninger 1.096.085 536.623
Other financial expenses

1.134.793 536.623
Skat af rets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 508.640 307.987
Estimated tax charge for the year
Arets requlering af udskudt skat -287.773 -18.072
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 0 78.851
Tax adjustments, prior years

220.867 368.766
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. juni 2022
Cost at 1 June 2022
Tilgange

Additions

Kostpris 31. maj 2023
Cost at 31 May 2023

Af- 0g nedskrivninger 1. juni 2022
Impairment losses and depreciation at 1 June 2022
Afskrivninger

Depreciation

Af- og nedskrivninger 31. maj 2023

Impairment losses and depreciation at 31 May 2023

Regnskabsmaessig veerdi 31. maj 2023
Carrying amount at 31 May 2023

For oplysning om sikkerhedsstillelser mv. vedrg-
rende materielle anlaegsaktiver henvises til note

9.

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Produktions-
anlaeg og
maskiner

Plant and
machinery

840.970
153.470

994.440
471.082
152.266
623.348

371.092

Note 9 provides more details on security for
loans, etc. as regards property, plant and
equipment.
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Finansielle anlaegsaktiver
Investments

Kapitalandele i

Tilgodehavender
hos

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

Kapitalandele i kapitalinteresse kapitalinteresse Deposita,
dattervirksomhe r r finansielle
der Investmentsin  Receivables from anlaegsaktiver
Investments in Participating participating Deposits, | alt
DKK group enterprises interests interests investments Total
Kostpris 1. juni 2022 546.788 5.419.054 5.605.005 34.740 11.605.587
Cost at 1 June 2022
Tilgange 0 0 1.432.333 0 1.432.333
Additions
Afgange -82.018 0 0 0 -82.018
Disposals
Kostpris 31. maj 2023 464.770 5.419.054 7.037.338 34.740 12.955.902
Cost at 31 May 2023
Veerdireguleringer 1. juni 2022 -205.732 -3.104.349 0 0 -3.310.081
Value adjustments at 1 June 2022
Valutakursreguleringer -16.690 -185.293 0 0 -201.983
Foreign exchange adjustments
Modtaget udbytte 0 -28.886 0 0 -28.886
Dividend received
Arets resultat 22.303 136.174 0 0 158.477
Profit/loss for the year
Tilbagefgrsel af nedskrivninger pa
afhaendede aktiver
Reversla of impairment losses on assets 30.860 0 0 0 30.860
disposed
Veerdireguleringer 31. maj 2023 -169.259 -3.182.354 0 0 -3.351.613
Value adjustments at 31 May 2023
Regnskabsmeaessig veerdi
31. maj 2023 295.511 2.236.700 7.037.338 34.740 9.604.289
Carrying amount at 31 May 2023
Tilknyttede virksomheder
Group entities
Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
Engsko-
Kristone
Pvt Ltd. Indien 51,00 % 579.428 43.732
Kapitalinteresser
Participating interests
Engso
Ethiopia
Pvt Ltd. Etiopien 50,00 % 3.007.264 135.140
ABC Hansen
Africa PTY Ltd. Sydafrika 50,00 % 1.466.143 79.437
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Arsregnskab 1. juni 2022 - 31. maj 2023

Financial statements 1 June 2022 - 31 May 2023

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Selskabet er pr. 1. juni 2022 indtradt i
sambeskatningen med det ultimative
moderselskab PH Holding 2023 ApS. Engsko
A/S hafter solidarisk med gvrige
sambeskattede selskaber for betaling af
selskabsskat samt kildeskat pa udbytte,
royalties og renter inden for
sambeskatningskredsen.

Frem til 1. juni 2022 er selskabet sambeskattet
med Cormall Agro Holding A/S.

Andre gkonomiske forpligtelser
Other financial obligations

Engsko A/S har indgaet huslejekontrakt med en
uopsigelighedsperioden pa 6 maneder.
Huslejeforpligtelsen i uopsigelighedsperioden
udger 93 t.kr.

Selskabet har indgaet operationelle
leasingkontrakter vedrgrende IT-udstyr med en
restleasingforpligtelse pa i alt 8 t.kr.
Restlpbetiden pa leasingkontrakten omfatter 13
maneder.

Sikkerhedsstillelser
Collateral

Til sikkerhed for virksomhedens geald over for
pengeinstitut, er der stillet pant eller anden
sikkerhed i virksomehdens aktiver, herunder
simple fordringer og varedebitorer, driftsmidler
og inventar, lagerbeholdninger samt
immaterielle rettigheder for en veerdi af 4.000
t.kr. (virksomhedspant).

Den samlede regnskabsmaessige veerdi af
aktiverne, hvori der er stillet sikkerhed eller
pant, udger 4.153 t.kr.

Neertstadende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

ENGSKO A/S

Arsrapport 2022/23
Annual report 2022/23

As of 1 June 2022, the company has entered
into the joint taxation with the ultimate parent
company PH Holding 2023 ApS. Engsko A/S is
jointly and severally liable with other jointly
taxed companies for payment of corporation tax
and withholding tax on dividends, royalties and
interest within the co-taxation circle.Until 1
June 2022, the company is jointly taxed with
Cormall Agro Holding A/S.

Engsko A/S has entered into a lease agreement
with a non-terminable period of 6 months. The
rent obligation during the non-terminable
period amounts to 93 t.kr.

The company has entered into operational
leases for IT equipment with a residual lease
obligation totalling 8 t.kr. The remaining term
of the lease contract includes 13 months.

As security for the company's debts to the
bank, a mortgage or other security has been
provided on the company's assets, including
simple debts and debtors of goods, operating
equipment and furniture, inventories and
intellectual property rights worth t.kr 4,000.
(corporate mortgage).The total carrying
amount of the assets secured or pledged is t.kr
4.153.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
PH Holding 2023 ApS Sgnderborg CVR.dk
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  2023-11-29 17:09:59 UTC   Henrik Wollesen        77.241.xxx.xxx    The signer signed the document as Direktion, Direktion                                                                                    
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  2023-11-29 17:10:00 UTC   Lissa S. Asmussen      xxx.xxx.xxx.xxx   A signing request email was sent to "Christian Friis Bach" at "christian@friisbach.dk"                                                    
  2023-11-29 17:10:01 UTC   Lissa S. Asmussen      xxx.xxx.xxx.xxx   A signing request email was sent to "Jakob Hansen" at "jh@thyregod.com"                                                                   
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  2023-11-29 17:15:03 UTC   Peter Erik Hansen      104.28.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2023-11-29 17:15:06 UTC   Peter Erik Hansen      80.62.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-11-29 17:15:07 UTC   Penneo system          80.62.xxx.xxx     The document was viewed                                                                                                                   
  2023-11-29 17:16:04 UTC   Penneo system          80.62.xxx.xxx     The document was viewed                                                                                                                   
  2023-11-29 17:16:04 UTC   Peter Erik Hansen      80.62.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-11-29 17:16:05 UTC   Penneo system          80.62.xxx.xxx     The document was viewed                                                                                                                   
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  2023-11-30 06:34:31 UTC   Erika Harmsen          165.225.xxx.xxx   The document was viewed                                                                                                                   
  2023-11-30 08:55:03 UTC   Lissa S. Asmussen      165.225.xxx.xxx   The document was viewed                                                                                                                   
  2023-11-30 08:59:22 UTC   Lissa S. Asmussen      165.225.xxx.xxx   The document was viewed                                                                                                                   
  2023-11-30 09:23:51 UTC   Penneo system          86.101.xxx.xxx    The document was viewed                                                                                                                   
  2023-11-30 09:23:51 UTC   James D. Watkins       86.101.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-11-30 09:24:18 UTC   Jakob Hansen           5.206.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-11-30 09:24:19 UTC   Penneo system          5.206.xxx.xxx     The document was viewed                                                                                                                   
  2023-11-30 09:25:28 UTC   Penneo system          5.206.xxx.xxx     The document was viewed                                                                                                                   
  2023-11-30 09:25:28 UTC   Jakob Hansen           5.206.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-11-30 09:25:31 UTC   Penneo system          5.206.xxx.xxx     The document was viewed                                                                                                                   
  2023-11-30 09:25:48 UTC   Jakob Hansen           5.206.xxx.xxx     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                              
  2023-11-30 17:10:09 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Christian Friis Bach" at "christian@friisbach.dk"                                           
  2023-11-30 17:10:09 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "James D. Watkins" at "jwatkins@popz.eu"                                                     
  2023-11-30 22:33:19 UTC   Christian Friis Bach   172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2023-12-01 09:05:35 UTC   Erika Harmsen          165.225.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-01 11:09:39 UTC   Erika Harmsen          165.225.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-01 11:37:25 UTC   Penneo system          194.255.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-01 11:37:25 UTC   Christian Friis Bach   194.255.xxx.xxx   The document was viewed by the signer                                                                                                     
  2023-12-01 11:38:37 UTC   Penneo system          194.255.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-01 11:38:37 UTC   Christian Friis Bach   194.255.xxx.xxx   The document was viewed by the signer                                                                                                     
  2023-12-01 11:38:39 UTC   Penneo system          194.255.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-01 11:38:54 UTC   Christian Friis Bach   194.255.xxx.xxx   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                              
  2023-12-01 17:11:06 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "James D. Watkins" at "jwatkins@popz.eu"                                                     
  2023-12-01 17:11:31 UTC   James D. Watkins       89.134.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2023-12-01 17:11:31 UTC   James D. Watkins       89.134.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2023-12-02 17:12:08 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "James D. Watkins" at "jwatkins@popz.eu"                                                     
  2023-12-03 17:13:07 UTC   Penneo system          xxx.xxx.xxx.xxx   A signing request reminder email was sent to "James D. Watkins" at "jwatkins@popz.eu"                                                     
  2023-12-04 07:18:24 UTC   Erika Harmsen          147.161.xxx.xxx   The document was viewed                                                                                                                   
  2023-12-04 07:18:58 UTC   Lissa S. Asmussen      147.161.xxx.xxx   A signing request email was sent to "James D. Watkins" at "jwatkins@popz.eu"                                                              
  2023-12-04 07:29:56 UTC   James D. Watkins       86.101.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2023-12-04 07:37:35 UTC   Erika Harmsen          147.161.xxx.xxx   The document was viewed                                                                                                                   
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