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Disclaimer

The English part of this parallel document in Danish and English is an unofficial transiation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish
language version shall prevail.



Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2018 for ApS Manfridas.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2019 ikke skal revideres. Ledelsen
anser betingelserne for at undlade revision for op-
fyldt.

Arsregnskabet er ikke revideret. Ledelsen erklee-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Redding, den 13. juni 2019
Regdding, 13 June 2019

Direktion
Executive board

Manfridas Klin
direkter
director
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The executive board has today discussed and
approved the annual report of ApS Manfridas for
the financial year 1 January - 31 December 2018.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

in my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2018 and of the results of the
company's operations for the financial year 1
January - 31 December 2018.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements for
2019 are not to be audited. Management
considers the criteria for not auditing the financial
statements to be met.

The financial statements have not been audited.
Manangement considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Den uafhangige revisors gennemgangserklzering

Independent auditor's review report

Til kapitalejeren i ApS Manfridas

Vi har udfgrt gennemgang af arsregnskabet for
ApS Manfridas for regnskabsaret 1. januar - 31.
december 2018, der omfatter, resultatopggrelse,
balance, noter og anvendt regnskabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vor ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfgrt vor gennemgang i over-
ensstemmelse med den internationale standard
vedrgrende opgaver om gennemgang af historiske
regnskaber og yderligere krav ifglge dansk revisor-
lovgivning. Dette kraever, at vi skal udtrykke en
konklusion om, hvorvidt vi er blevet bekendt med
forhold, der giver os grund til at mene, at arsregn-
skabet som helhed ikke i alle vaesentlige henseen-
der er udarbejdet i overensstemmelse med den
relevante regnskabsmaessige begrebsramme. Det-
te kraever ogsa, at vi overholder etiske krav.
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To the shareholder of ApS Manfridas

We have reviewed the accompanying financial
statements of ApS Manfridas for the financial year
1 January - 31 December 2018, which comprise,
income statement, balance sheet, notes and
summary of significant accounting policies.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on
the accompanying financial statements. We
conducted our review in accordance with
International Standard relating to Engagements to
Review Historical Financial Statements and
additional requirements under Danish Auditor
regulation. This requires us to conclude whether
anything has come to our attention that causes us
to believe that the financial statements, taken as
a whole, are not prepared in all material respects
in accordance with the applicable financial
reporting framework. This requires us also to
comply with relevant ethical requirements.



o

Jens Elkjaer

Den uafhaengige revisors gennemgangserklaring

Independent auditor's review report

En gennemgang af et regnskab udfgrt efter den in-
ternationale standard vedrgrende opgaver om
gennemgang af historiske regnskaber er en erklee-
ringsopgave med begraenset sikkerhed. Revisor
udfgrer handlinger, der primaert bestar af fore-
spergsler til ledelsen og, hvor det er hensigtsmaes-
sigt, andre i virksomheden, samt anvendelse af a-
nalytiske handlinger og vurdering af det opnaede
bevis.

Omfanget af de handlinger, der udfgres ved en
gennemgang, er betydeligt mindre end ved en re-
vision udfgrt efter de internationale standarder
om revision. Vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Konklusion

Ved den udfgrte gennemgang er vi ikke blevet be-
kendt med forhold, der giver os grund til at mene,
at arsregnskabet ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2018 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar -
31. december 2018 i overensstemmelse med ars-
regnskabsloven.

Billund, den 13. juni 2019
Billund, 13. June 2019

JL Revisorer ApS

CVR-nr. 31 33 26 99
CVRno. 31332699

o s i

arsen
Registreret ‘revisor

Aedin

MNE-nr. mne15648
MNE no. mnel5648
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A review of financial statements in accordance
with the International Standard relating to
Engagements to Review Historical Financial
Statements is a limited assurance engagement.
The auditor performs procedures primarily
consisting of making inquiries of management and
others within the entity, as appropriate, and
applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are
substantially less than those performed in an
audit conducted in accordance with International
Standards on Auditing. Accordingly we do not
express an audit opinion on these financial
statements.

Opinion

Based on our review, nothing has come to our
attention that causes us to believe that these
financial statements do not give a true and fair
view of the company's assets, liabilities and
financial position as at december 31, 2018 and of
its financial performance for the financial year 1
January - 31 December 2018 in accordance with
the Danish Financial Statements Act.



Selskabsoplysninger

Company details
Selskabet ApS Manfridas
The company Sgvej 38 B
6630 Rgdding
CVR-nr.: 35488375
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2018
Reporting period: 1 January - 31 December 2018
Hjemsted: Vejen
Domicile: Vejen
Direktion Manfridas Klingeris, direkter (director)
Executive board
Revisor JL Revisorer ApS
Auditors
Majsmarken 1
7190 Billund
Pengeinstitut Danske Bank
Bankers Riberdyb 26
6000 Kolding
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter Business activities
Selskabets vaesentligste aktiviteter bestdr af The company's main activities consist of hiring
udlejning af arbejdskraft. labor.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings
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Note 2018 2017
kr. kr.
1.135.478 136.443
80 0
-11.086 -5.685
1.124.472 130.758
-247.874 -29.260
876.598 101.498
876.598 101.498
876.598 101.498
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Balance 31. december
Balance sheet 31 December

Note 2018 2017
kr. kr.

Aktiver
Assets
Tilgodehavender fra salg og tjenesteydelser 0 43.496
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 742.287 -449.108
Receivables from subsidiaries
Tilgodehavender hos virksomhedsdeltagere og ledelse 15.000 0
Receivable from shareholders and Management
Periodeafgraensningsposter 530.876 0
Prepayments
Tilgodehavender 1.288.163 -405.612
Receivables
Likvide beholdninger 896.563 1.596.072
Cash at bank and in hand
Omsaetningsaktiver i alt 2.184.726 1.190.460
Total current assets
Aktiver i alt 2.184.726 1.190.460
Total assets
Arsrapport 2018 for ApS Manfridas 9
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Balance 31. december
Balance sheet 31 December

Note

2018

2017

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital 1
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Eventualposter mv. 2
Contingencies, etc.

Pantsaetninger og sikkerhedsstillelser 3
Mortgages and collateral
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kr.

80.000

1.658.929

kr.

80.000

782.331

1.738.929

862.331

93.679

161.251

190.867

21.871

-7.404

313.662

445.797

328.129

445.797

328.129

2.184.726

1.190.460
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Noter
Notes

1 Egenkapital
Equity
Virksomheds- Overfgrt

kapital resultat | alt
Share capital  Retained earnings Total

Egenkapital primo 80.000 782.331 862.331
Equity at the beginning

Arets resultat 0 876.598 876.598
Net profit/loss for the year

Egenkapital ultimo 80.000 1.658.929 1.738.929

Equity at the end

2 Eventualposter mv.
Contingencies, etc.

Ingen.
None.

Kautions- og garantiforpligtelser
Guarantee commitments

Ingen.
None.

3 Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.
None.

Arsrapport 2018 for ApS Manfridas i1
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ApS Manfridas for 2018 er aflagt
i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B
med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2018 er aflagt i kr.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
saetning, &ndring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindtaegter med
fradrag af omkostninger til ravarer og hjselpema-
terialer og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopggrelsen, nar levering og ri-
sikoovergang til kgber har fundet sted, og hvis
indtaegten kan opgdres palideligt og forventes
modtaget.

Vareforbrug

Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.
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The annual report of ApS Manfridas for 2018 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
enterprises of reporting class B as well as selected
provisions as regards larger entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2018 is presented in kr.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Cost of sales

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year's revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leje af arbejdskraft mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vaerdipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af realkreditldan samt tilleeg og
godtgarelse under acontoskatteordningen mv.

Skat af drets resultat

Arets skat, som bestér af &rets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.
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Other external costs

Other external costs include expenses related to
sale, advertising, administration, premises, bad
debts, rental expenses under operating leases,
etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of refunds
made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

13



Anvendt regnskabspraksis
Accounting policies

Nedskrivninger til tab pageres pa grundlag af en
individuel vurdering af de enkelte
tilgodehavender.

Likvider

Likvider omfatter likvide beholdninger og kortfris-
tede veaerdipapirer med en Igbetid under 3 mane-
der, og som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydelig ri-
siko for vaerdiaendringer.

Egenkapital

Udbytte

Foresldet udbytte vises som en saerskilt post un-
der egenkapitalen. Udbytte indregnes som en for-
pligtelse pa tidspunktet for vedtagelse pa general-
forsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pé grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Galdsforpligtelser

Geldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.
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Impairment of accounts receivable past due is
established on individual assessment of
receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term securities whose remaining life is less
than three months and which are readily
convertible into cash and which are subject only
to insignificant risks of changes in value.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutapositioner anses for sikring af
fremtidige pengestrgmme, indregnes veaerdiregu-
leringerne direkte pa egenkapitalen.
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Foreign currency translation

On initial  recognition, foreign currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow
hedges, the value adjustments are taken directly
to equity.
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