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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Likvidator har dags dato aflagt arsrapporten for
perioden 1. januar - 31. december 2017 for
Goodline Development ApS i likvidation.

Selskabets kapitalejer besluttede pa en ekstra-
ordinaer generalforsamling den 7. november 2017
at oplgse selskabet ved likvidation i henhold til
selskabslovens § 217.

Likvidationen er anmeldt over for Erhvervs-
styrelsen, der har registreret dette den 7.
november 2017. Der er ikke anmeldt krav ved
udlgb af 3-manedersfristen for anmeldelse af krav
den 7. februar 2018.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven og lovgivningens krav om
regnskabsaflaggelse for selskaber i likvidation.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter og penge-
stromme for regnskabsaret 1. januar - 31.
december 2017.

Jeg bemaerker i gvrigt, at likvidator ingen viden
har om selskabet, og at likvidator intet ansvar har
for arsregnskabet.
Arsrapporten indstilles til godkendelse pa
generalforsamlingen.

Kgbenhavn, den 18. juni 2018
Copenhagen, 18 June 2018

Likvidator
Liquidator

Thomas Salicath

Liquidator has today presented the Annual
Report for the period of Goodline Development
ApS for 1 January - 31 December 2017.

The company's shareholder resolved at an
extraordinary general meeting on 7 November
2017 to dissolve the company by liquidation in
accordance with section 217 of the Danish
Companies Act.

The application for registration of the liquidation
has been filed at Danish Business Authorities and
it was registered here on 7 November 2017. No
claims were filed on expiry of the 3-months
period for filing of claims on 07 February 2018.

The Annual Report have been presented in
accordance with the Danish Financial Statements
Act and the statutory requirements applying to
financial reporting of companies in liquidation.

In my opinion the Financial Statements give a
true and fair view of the company’s financial
position at 31 December 2017 and of the results
of the company’s operations and cash flows for
the financial year 1 January - 31 December 2017.

| note that liquidator does not have any
knowledge of the company and that liquidator is
not responsible for the financial statements.

The Annual Report are submitted for approval at
the general meeting.
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Goodline Development ApS

Konklusion

Vi har revideret arsregnskabet for Goodline
Development ApS for regnskabsaret 1. januar -
31. december 2017, der omfatter resultat-
opgarelse, balance, egenkapitalopgerelse, penge-
stromsopgerelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af arsregnskab-
et”. Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraakkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

To the Shareholder of Goodline Development
ApS

Opinion

We have audited the Financial Statements of
Goodline Development ApS for the financial year
1 January - 31 December 2017, which comprise
income statement, balance sheet, statement of
changes in equity, cash flows, notes and a
summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2017 and of the results of the
Company operations and cash flows for the finan-
cial year 1 January - 31 December 2017 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit eviden-
ce we have obtained is sufficient and appropria-
te to provide a basis for our opinion.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hajt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstda som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traffer pa grundlag af arsregn-
skabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne  udtrykke en  konklusion  om
effektiviteten af selskabets interne kontrol.

In  preparing the Financial Statements,
Management is responsible for assessing the Com-
pany's ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibility for the Financial Sta-

tements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.
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INDEPENDENT AUDITOR'S REPORT

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
ophaede revisionsbevis er  vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
gore opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraeekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores  revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke laengere kan
fortsaette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med ledelsen om blandt andet

det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder

eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of
Management’s use of the going concern basis
of accounting in preparing the Financial Sta-
tements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the Fi-
nancial Statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant  audit  findings, including any
significant deficiencies in internal control that
we identify during our audit.
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INDEPENDENT AUDITOR'S REPORT

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 18. juni 2018
Copenhagen, 18 June 2018

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. 16630
MNE no.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Sta-
tements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.
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HOVED- OG NGGLETAL

FINANCIAL HIGHLIGHTS
2017
usD
usb
Resultatopgerelse
Income statement
Bruttoresultat..........ooviiiiiiiiii e, -55.203
Gross profit/loss
Driftsresultat fgr afskrivninger / EBITDA..........cccoeviiviiiieiieeiin, 0
Operating profit/loss before depreciation/EBITDA
DriftSresULtat......ccovuiiiiiii e, -55.203
Operating profit/loss
Finansielle poster, Netto........ccoovviiiiiiiiiie e 331.338
Financial income and expenses, net
Arets resultat far sKat...........c.oocoveiveiieeeeie e 276.135
Profit/loss for the year before tax
Arets reSULtat........cc.oeiiiiiece e 215.393
Profit/loss for the year
Balance
Balance sheet
BalanCeSUM ... ....uiiiiiiiie e 3.272.100
Balance sheet total
EgenKapital........ooiiuniiiiiiie e 3.197.238
Equity
Pengestremme
Cash flows
Pengestramme fra driftsaktivitet...........ccooeviiiiiiiiniin e 79.905
Cash flows from operating activities
Pengestramme fra investeringsaktivitet............cccoccoeviiiiiiiinniinn, 5.967.255
Cash flows from investment-related activities
Pengestramme fra finansieringsaktivitet...........c.c.ccooeiiiiiiininn -24.235.479
Cash flows from financing activities
Pengestramme i alt......ccoovoviiiiiii e -18.188.319
Total cash flows
Investeringer i materielle anlaagsaktiver............ccooevvveiiiiiniiineeennns, 0
Investment in tangible fixed assets
Nogletal
Ratios
Afkast af investeret kapital...........coooooiiiiiiiiiiii -0,7
Rate of return
SOlIItetSGrad. .. .coveiiieei e 97,7
Solvency ratio
Egenkapitalforrentning...........ccooooviiiiiiiiiiie e 3,8

Return on equity

2016

usbD
usb

-64.196
317.238
-64.196
45.317.994
45.253.798
45.104.417

27.446.800
8.123.943

21.443.183
0
0
21.443.183
0

0,5

29,6

Neg.

2015

usbD
usb

-28.565
-539.165
-28.565
14.264.640
14.236.075
14.236.075

32.692.222

-36.980.474

17.236

17.236

0,1

Neg.

Neg.
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HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

De i hoved- og nggletalsoversigten anfgrte
nogletal er beregnet saledes:

Afkast af investeret kapital:

Rate of return:

Investeret kapital:

Invested capital:

Soliditetsgrad:

Solvency ratio:
Egenkapitalforrentning:

Return on equity:

Nogletallene  folger i al
Finansforeningens anbefalinger.

vasentlighed

10

The ratios stated in the list of key figures and
ratios have been calculated as follows:

Resultat af primaer drift x 100
Gennemsnitlig investeret kapital

Profit/loss on ordinary activities x 100
Average invested capital

Immaterielle anlaegsaktiver (ekskl. goodwill) +
materielle anlagsaktiver + varebeholdninger +
tilgodehavender + gvrige driftsmaessige
omsaetningsaktiver - leverandgrgaeld - andre
hensatte forpligtelser - gvrige lang- og
kortfristede driftsmaessige forpligtelser

Intangible fixed assets (ex goodwill) + tangible
assets + inventories + receivables + other working
current assets - trade payables - other provisions
- other long and short term working liabilities

Egenkapital ekskl. minoriteter x 100
Passiver i alt, ultimo

Equity ex. minorities, at year end x 100
Total equity and liabilities, at year end

Resultat efter skat x 100
Gennemsnitlig egenkapital

Profit/loss after tax x 100
Average equity

The ratios follow in all material respects the
recommendations of the Danish Finance Society.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter har vaeret
handel med bgrsnoterede veaerdipapirer og anden
hermed beslaegtet virksomhed. Selskabet er tradt
i frivillig likvidation den 7. november 2017.

Beskrivelse af vaesentlige
virksomhedens aktivitet

Idet selskabet er tradt i likvidation, er alle aktiver
malt til realisationsvaerdi.

&ndringer i

Der er foretaget en afvikling af aktiviteterne i
selskabet saledes, at alle finansielle
anlaegsaktiver er solgt.

Udviklingen i aktiviteter og skonomiske forhold

Udviklingen i arets aktiviteter og w@konomiske
forhold har vaeret som forventet.

Arets resultat sammenholdt med forventet
udvikling

Arets resultat er tilfredstillende sammenholdt
med forventninger til udviklingen.

Forventninger til fremtiden
Selskabet forventer at blive likvideret i 2018.

11

Principal activities

The company's  principal activities comprise
trade with public listed securities and other
asssociated activities. The company went into
voluntary liquidation on 7 November 2017.

Description of material
company's activities

As the company has gone into liquidation, all
assets are measured at realisable value.

changes in the

All the company's activities have been wound up
and all fixed asset investments have been sold.

Development in activities and financial
position
The development in the activities during the year

and the financial affairs were as expected.

Profit/loss for the year compared to future
expectations

The results for the year were satisfactory
compared with the expected develpment.

Future expectations
The company foresees to be liquidated in 2018.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOTAB......c.iiiiiiiiiiiiiiiiii e

GROSS LOSS

Andre finansielle indtaegter.......covvviiiiiiiiiiiiiiiiiiiiien,

Other financial income

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSUILAL. .. eueee ettt eeneeneeeeeeeeeeneeneeneens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiiie et et et enieenaeees

PROFIT FOR THE YEAR

Note 2017
usD

usb

-55.203

796.257

-464.919

276.135

2 -60.742

3 215.393

12

2016
usD

usb
-64.196

45.645.828

-327.834

45.253.798

-149.381

45.104.417
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Andre vaerdipapirer....ccoeeveiieiieiniierenneenennnes

Other securities

Finansielle anlaagsaktiver............c...c..........

Fixed asset investments

ANLAGSAKTIVER......ccoiviiiiiiiiiii,

FIXED ASSETS

Likvide beholdninger..........c..ccooviiiiiiinn.n.

Cash and cash equivalents

OMSATNINGSAKTIVER.......cccoiiiiiiiiiiiins

CURRENT ASSETS

AKTIVER.....coiviiiiiii

ASSETS

Note 2017
usD
usb

3.272.100

3.272.100

3.272.100

13

2016
usD
usb

5.986.381

5.986.381

5.986.381

21.460.419

21.460.419

27.446.800
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...oeveeeeereeeerieinineieinneeenneerennnennns

Share capital

Overfart overskud......oovviiiiiiiiiiiiiiiiiiiiiiiiiiiieennnn.

Retained earnings

EGENKAPITAL ...

EQUITY

Anden gaeld...cooniiiiiiiiiiii i e

Other liabilities

Langfristede geeldsforpligtelser...........................

Long-term liabilities

SelskabssKat, .oouiieiiiiiiiii i

Corporation tax

Anden gaeld...cooiriiiiiiiiiii e

Other liabilities

Kortfristede geeldsforpligtelser..........................L

Current liabilities

GALDSFORPLIGTELSER......cccvvvvniiiiiiiiiiiinnene,

LIABILITIES

PASSIVER..... ..o

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Neaertstaende parter
Related parties

Note

2017
usb
usD
14.710

3.182.528

3.197.238

58.551

16.311

74.862

74.862

3.272.100

14

2016
usD
usb
14.710

8.109.233

8.123.943

19.093.380

19.093.380

149.381

80.096

229.477

19.322.857

27.446.800
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. januar 2017........
Equity at 1 January 2017

Forslag til arets resultatdisponeri
Proposed distribution of profit

Egenkapital 31. december 2017
Equity at 31 December 2017

NG enetenereenerernereeneraeneraenennns

Selskabs-
kapital
Share capital

14.710

14.710

Overfort

overskud
Retained
earnings

8.109.234

-4.926.706

3.182.528

15

| alt
Total

8.123.944

-4.926.706

3.197.238
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PENGESTROMSOPGORELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

AretS TESULLAL . .o nee ettt et

Profit/loss for the year

Tilbagefarsel af realisationsavancCer........ccovvvviiiiiiiiiiieiiinnennnns

Reversed realization gains

Skat af arets resultat tilbagefart.......ocviviiiiiiiviiiriiiiinenenens

Reversed tax on profit/loss for the year

Betalt selskabssKat.........ueiiiiiiiiiiiiiiiiiiiiiiiiiiii e

Corporation tax paid

Z&ndring i tilgodehavender.......c.ccoviiiiiiiiiiiiiiiiii i

Change in receivables

Z&ndring i kortfristet gaeld (ekskl. bank og skat).......................

Change in current liabilities (ex bank and tax)

PENGESTROMME FRA DRIFTSAKTIVITET .....cocvviiiiniiniiiiinnnnens

CASH FLOWS FROM OPERATING ACTIVITY

Salg af finansielle anlaegsaktiver.......oocviiiiiiiiiiiiiiiiiiiiiiinannen,

Sale of financial assets

PENGESTROMME FRA INVESTERINGSAKTIVITET........c.ccevvvnennnn

CASH FLOWS FROM INVESTING ACTIVITY

Andre andringer i langfristet gaeld.......ccoovviiiiiiiiiiiiiiiiiiin,

Other changes in long-term debt

Betalt udbytte i regnsKabSaret ........ovvvveveveeriririniiieienieeenenen.

Dividend paid in the financial year

PENGESTROMME FRA FINANSIERINGSAKTIVITET........cccovvvnennees

CASH FLOWS FROM FINANCING ACTIVITY

ZNDRING I LIKVIDER........ccoiiiiiiiiiiiiir

CHANGE IN CASH AND CASH EQUIVALENTS

LiKvider 1. JanUAr....coeeeeeieerinneeeeneeeenneerenneeeenneesennsesonnsenes

Cash and cash equivalents at 1 January

LIKVIDER 31. DECEMBER..........c.coiiii

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

Likvider 31. december specificeres saledes:
Specification of cash and cash equivalents at 31 December:

Likvide beholdninger.....ccccuiiiiiiiiiiiiiiiiiii it

Cash and cash equivalents

LIKVIDER, INDESTAENDE .........cvuiuiininiiniieineieeneieeneeeenennenenns

CASH AND CASH EQUIVALENTS, DEPOSIT

2017
usb

usD
215.393

19.126

60.742

-151.571

0

-63.785

79.905

5.967.255

5.967.255

-19.093.380

-5.142.099

-24.235.479

-18.188.319

21.460.419

3.272.100

3.272.100

3.272.100

16

2016
usD
usb

45.104.417

24.963.846

149.381

0

1.724.759

-50.499.220

21.443.183

21.443.183

17.236

21.460.419

21.460.419

21.460.419
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NOTER
NOTES
Note
Personaleomkostninger 1
Staff costs
Antal personer beskaeftiget i gennemsnit:
Average number of employees
0 (2016: 0)
2017 2016
usD usD
usD usD
Skat af arets resultat 2
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst............c.ceuenen. 60.742 88.600
Calculated tax on taxable income of the year
Regulering skat vedrgrende tidligere ar........coovvvvivienenennnnns 0 60.781
Adjustment of tax in previous years
60.742 149.381
Forslag til resultatdisponering 3
Proposed distribution of profit
Ekstraordinaert udbytte oktober og november 2017................ 5.142.099 0
Extraordinary dividend October and November 2017
Overfart resultat....oooeiiiiiiiiiiiiiiii e e e -4.926.706 45.104.417
Retained earnings
215.393 45.104.417
Finansielle anlaegsaktiver 4
Fixed asset investments
Andre
veaerdipapirer

Other securities

KOSEPris 1. JANUAT 20717, . ueiiieeieitteeieerenneeeenneeeaneeeesnnesennsesenasesonnnsnnnes 5.986.381
Cost at 1 January 2017

KUFSTEGULEIING . . v vt eeteeeittteieeeeeeeeenneerenneeeenneeesnseeesnnesesnsesennsesonnssssnns -19.126
Exchange adjustment

F N T o T« S PP -5.967.255
Disposals

Kostpris 31. december 2017.......coiiiiiiiiiiiiiiii i ceieeie et eeieeanaeanaenn 0

Cost at 31 December 2017

Regnskabsmaessig vaerdi 31. december 2017......ccceeviviiiiiiiiiiiiiiniennnennnens 0
Carrying amount at 31 December 2017
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NOTER
NOTES

Langfristede gaeldsforpligtelser
Long-term liabilities

Andengaeld.....ccvvvnviviiiininnnen..

Other liabilities

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Ingen
None

1/1 2017 31/12 2017
geeld i alt geeldi alt
1/1 2017 31/12 2017
total liabilities total liabilities

19.093.380 0

19.093.380 0

Pantsatninger og sikkerhedsstillelser

Charges and securities
Ingen
None

Neaertstaende parter
Related parties

Selskabets naertstaende parter omfatter fglgende:

Bestemmende indflydelse

18

Note

5
Afdrag Restgaeld
naste ar efter 5 ar
Repayment Debt outstanding
next year after 5 years
0 0
0 0

6

7

8

Emerging Intersections Investments UK Limited, 1 St. Peter Street Great House, Tiverton,
EX16 6NE Devon, United Kingdom, er selskabets legale ejere.

Transaktioner med naertstaende parter
Selskabet har ikke haft transaktioner med naertstdende parter, der ikke er indgaet pa
markedsmaessige vilkar. Jf. ARL § 98¢, stk. 7 oplyses alene om transaktioner, som ikke er
gennemfgrt pa normale markedsmaessige vilkar.

The related parties include the following:

The Controlling interest

Emerging Intersections Investments UK Limited, 1 St. Peter Street Great House, Tiverton, EX16 6NE Devon, United
Kingdom, is the legal owner of the company.

Transacrions with related parties

The company has not had transactions with related parties that have not been entered on market terms cf. ARL §
98¢, pc. 7 is solely transactions that have not been completed under normal market conditions disclosed.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Goodline Development ApS for
2017 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse C, mellemstor
virksomhed.

Arsrapportens tal er praesenteret i USD, da denne
valuta vurderes mest relevant, idet sterstedelen
af virksomhedens aktivitet afregnes i denne
valuta. Valutakursen for USD i forhold til danske
kroner er pr. 31. december 2016 705,48 og pr. 31.
december 2017 682,85.

Arsrapporten er udarbejdet efter samme
regnskabspraksis som sidste ar, bortset fra
felgende andringer.

/Andring i anvendt
klassifikation
Selskabets aktiver og passiver er optaget til
realisationsvaerdier og afviger saledes fra
arsregnskabslovens generelle bestemmelse om
going concern, som fglge af at selskabet er under
frivillig likvidation.

regnskabspraksis og

Sammenligningstal

Sammenligningstal vedrgrende
praksiseendringerne er ikke tilrettet men er
opgjort efter den hidtil anvendte
regnskabspraksis.

RESULTATOPG@RELSEN

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter

omkostninger til administration mv.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tilleeg og godtggrelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes med de belgb, der
vedrgrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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The annual report of Goodline Development ApS
for 2017 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class C, medium
enterprise.

The annual report is presented in USD because
this currency is considered the most relevant as
the main part of the company'’s activities are
settled in this currency. The USD exchange rate
against DKK was 705.48 at 31 December 2016 and
682.85 at 31 December 2017.

The annual report has been prepared in
accordance with the same accounting policies as
last year, except for the following changes.

Change in accounting policies and
classification
The company's assets and liabilities are

recognised at realisable value and therefore
depart from the general provision of the Danish
Companies Act on going concern because the
company is in voluntary liquidation.

Comparative figures

Comparitive figures relating to the change of
policies are not adjusted, but are stated
according the accounting policies used till now.

INCOME STATEMENT

Other external expenses
Other external expenses
administration etc.

include cost of

Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies as well as charges and allowances
under the tax-on-account scheme etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter bgrsnoterede
aktier, der ikke forventes afhandet. Disse aktier
males til dagsvaerdi (bgrskurs) pa balancedagen.

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af finansielle an-
laegsaktiver, der ikke males til dagsvaerdi,
vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsveaerdi er den hgjeste veerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.
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BALANCE SHEET

Fixed asset investments

Fixed asset investments include public quoted
shares that are not expected to be disposed of.
These shares are measured at market value
(quoted price) on the balance sheet date.

Impairment of fixed assets

The carrying amount of fixed assets, which are
not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, the assets are
written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Gaeldsforpligtelser Liabilities
Amortiseret kostpris for kortfristede geeldsfor- Amortised cost of current liabilities usually
pligtelser svarer normalt til nominel vaerdi. corresponds to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

PENGESTROMSOPGORELSE

Pengestrgmsopggrelsen viser pengestrgmmene for
aret fordelt pa driftsaktivitet, investerings-
aktivitet og finansieringsaktivitet for aret, arets
forskydning i likvider samt likvider ved arets be-
gyndelse og slutning.

Pengestremme fra driftsaktivitet:

Pengestrgmme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, andring i driftskapital samt betalt
selskabsskat.

Pengestremme fra investeringsaktivitet:
Pengestrgmme fra investeringsaktivitet omfatter
betaling i forbindelse med kgb og salg af immate-
rielle, materielle og finansielle anlaegsaktiver.

Pengestremme fra finansieringsaktivitet:
Pengestrgmme fra finansieringsaktivitet omfatter
andringer i sterrelse eller sammensaetning af
aktiekapital og omkostninger forbundet hermed
samt optagelse af lan samt afdrag pa rente-
barende gald og betaling af udbytte til
selskabsdeltagere.

Likvider:
Likvider omfatter kassekredit og likvide behold-
ninger.
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CASH FLOW STATEMENT

The cash flow statement shows the company’s
cash flows for the year for operating activities,
investing activities and financing activities in the
year, the change in cash and cash equivalents of
the year and cash and cash equivalents at
beginning and end of the year.

Cash flows from operating activities:

Cash flows from operating activities are
computed as the results for the year adjusted for
non-cash operating items, changes in net working
capital and corporation tax paid.

Cash flows from investing activities:

Cash flows from investing activities include
payments in connection with purchase and sale of
intangible and tangible fixed asset and fixed
asset investments.

Cash flows from financing activities:

Cash flows from financing activities include
changes in the size or composition of share
capital and related costs, and borrowings and
repayment of interest-bearing debt and payment
of dividend to shareholders.

Cash and cash equivalents:
Cash and cash equivalents include bank overdraft
and cash in hand.



