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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. juli 2018 - 30. juni 2019 for ParkPark
A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2018 - 30. juni 2019.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Stavring, den 20. november 2019
Stovring, 20 November 2019

Direktion:
Board of Executives

Jesper Lindgren Hejlesen

Bestyrelse:
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of ParkPark A/S for the financial
year 1 July 2018 - 30 June 2019.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's financial
position at 30 June 2019 and of the results of the
Company's operations for the financial year 1
July 2018 - 30 June 2019.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the Review.

We recommend the Annual Report be approved
at the Annual General Meeting.

Mads Peter Veiby
Formand
Chairman

Per Moesgaard

Jesper Lindgren Hejlesen
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i ParkPark A/S

ERKLZRING OM UDVIDET GENNEMGANG AF ARS-
REGNSKABET

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for ParkPark A/S for regnskabsaret 1. juli
2018 - 30. juni 2019, der omfatter resultat-
opgerelse, balance og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2018 - 30. juni 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaengige
af  selskabet i  overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de vyderligere krav, der er
gaeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det
opnaede bevis er tilstrackkeligt og egnet som
grundlag for vores konklusion.

Fremhavelse af forhold i regnskabet

Vi henleder opmaerksomheden pa noten
"Oplysninger om usikkerhed ved indregning og
maling” i arsregnskabet, der beskriver den
usikkerhed, der er forbundet med det indregnede
skatteaktiv pa 2,6 mio. kr. Vores konklusion er
ikke modificeret vedrgrende dette forhold.

To the Shareholder of ParkPark A/S

REPORT ON EXTENDED REVIEW OF THE FINAN-
CIAL STATEMENTS

Conclusion

We have performed an extended review of the
Financial Statements of ParkPark A/S for the fi-
nancial year 1 July 2018 - 30 June 2019, which
comprise income statement, balance sheet and
notes, including a summary of significant
accounting policies. The Financial Statements
are prepared under the Danish Financial State-
ments Act.

Based on the work performed in our opinion, the
Financial Statements give a true and fair view of
the Company's financial position at 30 June 2019
and of the results of the Company's operations
for the financial year 1 July 2018 - 30 June 2019
in accordance with the Danish Financial
Statements Act.

Basis for Conclusion

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors' standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules
and requirements. We believe that the evidence
we have obtained is sufficient and appropriate
to provide a basis for our conclusion.

Emphasis of matter

We draw attention to the note "Information on
uncertainty with respect to recognition and
measurement” in the Financial Statements which
describes the uncertainty relating to the
recognised tax asset of DKK 2.6 m. Our opinion is
not modified in relation to this matter.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedregrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udfegrer handlinger med henblik pa at opna
begranset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna vyderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kravede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Extended Re-
view of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management’s Review
Management is responsible for the Manage-
ment’s Review.

Our conclusion on the Financial Statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

ERKLARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Overtradelse af momslovgivningen

Selskabet har i strid med momsloven indberettet
urigtige momsangivelser til Skattestyrelsen, og
ledelsen kan ifalde ansvar herfor.

Aalborg, den 20. november 2019
Aalborg, 20 November 2019

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Georg Aaen
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne26734
MNE no.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the Financial State-
ments or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management’s Review.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

Violation of the Danish VAT legislation
Contrary to the Danish VAT Act the Company has
submitted incorrect VAT returns to SKAT, the
Danish Tax Authorities, and the Company’s
Management may incur liability in this respect.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er salg af
parkeringsydelser, baseret pa et abonnement, der
kan benyttes af bilister i hele landet til et bredt
udsnit af parkeringspladser pa tvars af private og
offentlige udbydere.

Usikkerhed ved indregning og maling

| arsregnskabet er indregnet et udskudt skatte-
aktiv pa 2,6 mio. kr. Der er en vis usikkerhed
relateret til vaerdiansaettelsen af det udskudte
skatteaktiv, da der naturligvis er usikkerhed om
selskabets fremtidige resultater. Det er ledelsens
forventning, at skatteaktivet realiseres indenfor 5
ar, hvilket bl.a. beror pa en forventning om vaekst
i omsaetningen og indtjeningen i de kommende
ar. Forudsaetningen er behaeftet med vaesentlig
usikkerhed.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultat for det aflagte regnskabsar er
som forventet, og ledelsen er derfor tilfreds med
resultatet.

Selskabet forventer yderligere at udviklingen i
antallet af erhvervskunder og nye parkerings-
arealer fortsat vil bidrage positivt til bade top- og
bundlinje.

Den generelle udvikling i markedet forventes
fortsat vaere positiv, og det forventes, at
selskabet som minimum vokser med samme
hastighed som det generelle parkeringsmarked.

Det er ledelsens forventning, at selskabskapitalen
kan reetableres via positive resultater over de
kommende ar.

Selskabets kapitalejere/ejerkreds har labende
stillet den ngdvendige finansiering til radighed for
selskabet i takt med selskabets behov for
likviditet. Selskabets kapitalejere/ejerkreds har
bekraeftet, at de fortsat vil sikre den nadvendige
likviditet og finansiering til selskabet for det
kommende ar. Arsregnskabet er i overens-
stemmelse hermed udarbejdet under
forudsaetning af selskabets fortsatte drift.

Principal activities

The company's principal activities are sale of
parking services, based on a subscription which
can be used by motorists throughout Denmark to
a wide range of parking spaces offered by private
and public providers.

Uncertainty with respect to recognition and
measurement

A deferred tax asset of DKK 2.6 m is recognised
in the financial statements. The valuation is
subject to some uncertainty because there is of
course uncertainty as regards the company's
future results. It is Management's expectation
that the tax asset is realised within 5 years
which is, among others, based on an expectation
for a growth in revenue and earnings in the
coming vyears. This condition is subject to
material uncertainty.
activities

Development in and financial

position

The company's results for the financial year
presented are as expected, and Management is
therefore satisfied with the result.

The company further expects that the
development in the number of commercial
customers and new parking areas will continue to
make a positive contribution to both the top and
bottom line.

General market developments are expected to
continue to be positive, and the company is
expected to grow at the same rate as the general
parking market.

Management expects the company capital to be
restored via positive results over the coming
years.

The company's shareholders/owners  have
currently provided the necessary financing to the
company as the need for liquidity arises. The
company's shareholders/owners have confirmed
that they will continue to provide the necessary
liquidity and financing to the company for the
coming year. Accordingly, the financial
statements are prepared on the assumption of
the company being going concern.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Significant events after the end of the
financial year

No events have happened after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE......ccctiuiiniiiiiniiniiiiiiiiiineeneenes

GROSS PROFIT

PersonaleomKkoStNiNGer . .cv.uiiiiiiiiiiiiiiii i ieiieiieeeeaeen

Staff costs

Af- 0g NedsKrivNiNger....coouiiiiiiiiiii i
Depreciation, amortisation and impairment

DRIFTSRESULTAT ...c.uiiiiiiiiiiiiiiiiiiiiiiiiiinine e

OPERATING PROFIT

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiiea,
Other financial income

Andre finansielle omKostniNger........cevviiiiiiiiiiiiiiiiiiienannen,
Other financial expenses

RESULTAT FOR SKAT ...
PROFIT BEFORE TAX

Skat af Arets reSULLAL. .. ..vvveie ittt eeenenens
Tax on profit/loss for the year

ARETS RESULTAT ....uuiiiiiiiiiieeeiie et eeei e e e eeean
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF DIVIDEND

Overfort resultat
Retained earnings

Note

2018/19
kr.

DKK
1.813.252

-1.078.069

-44.460

690.723

445

-197.447

493.721

-109.786

383.935

383.935

383.935

10

2017/18

kr.

DKK
12.000.058

-2.245.479

-38.245

9.716.334

2.734

-1.626.765

8.092.303

-2.720.916

5.371.387

5.371.387

5.371.387
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

Lejedepositum og andre tilgodehavender
Rent deposit and other receivables
Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER..................

FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser...........cccouvenen....

Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat.

Corporation tax receivable

Receivables

Likvide beholdninger.............

Cash and cash equivalents

Prepayments and accrued income
Tilgodehavender..................

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiiiini e

CURRENT ASSETS

AKTIVER.........ooooiiii,

ASSETS

Note 2019
kr.

DKK

15.537

5 15.537

15.537

77.765

2.559.672

2.746.299

0

0

5.383.736

196.595

5.580.331

5.595.868

11

2018
kr.
DKK
15.537

15.537

15.537

152.604

2.669.458

0

206.181

13.374

3.041.617

310.428

3.352.045

3.367.582
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital..eeereeeeereeeriieereieireieeeineererneerenneeeenaneanns
Share capital

Overfart overskud........coccvviiiiiiiiiiiiiiiiiiiiiiiia
Retained earnings

EGENKAPITAL ..ottt iiiieeeeeeerriaeeeeeenns
EQUITY

Geeld til pengeinstitutter.....ccvviiiiiiiiiiiiiiiiiii i ieeneeaenns
Bank debt

Leverandgrer af varer og tjenesteydelser........cccoevvevnnenennn.
Trade payables

Payables to group enterprises
ANden gald...coinneiiii i e et e e
Other liabilities

Accruals and deferred income
Kortfristede gaeldsforpligtelser.........c.ccoovviiiiiiiiiiiiinnnn...
Current liabilities

GALDSFORPLIGTELSER ..ot
LIABILITIES

PASSIVER. ..ot
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Stotteerklaering
Letter of support

Oplysning om usikkerhed ved indregning og maling
Information on uncertainty with respect to recognition and measurement

Note 2019

kr.
DKK

720.974

-3.816.807

6 -3.095.833

4.661.638

1.070.127

2.250.000

336.262

373.674

8.691.701

8.691.701

5.595.868

10

12

2018
kr.

DKK
720.974

-8.518.792

-7.797.818

3.610.661

779.242

4.370.716

2.058.593

346.188

11.165.400

11.165.400

3.367.582
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NOTER
NOTES

Seerlige poster
Special items

Selskabet har faet refunderet for meget afregnet moms vedrarende tidligere ar med 2.717 tkr.
Selskabet har gennem en laengere periode varet i dialog med Skattestyrelsen, som i 2019 har

godkendt selskabets vurdering af moms.

| 2017/18 har selskabet solgt immaterielle aktiver for 10 mio. kr. til moderselskabet Parkpark
Development ApS. Indtaegten er indregnet under andre driftsindtaegter i resultatopggrelsen.

The company has received refund of over-payment of VAT relating to previous years of DKK ('000) 2,717. The
company has for a long period been in a dialogue with the Danish Tax Agency who in 2019 accepted the company's

assessment of VAT.

In 2017/ 18 the company sold intangible assets of DKK 10 m to the parent company Parkpark Development ApS. The

income is recognised under other operating incom in the income statement.

2018/19
kr.
DKK
Personaleomkostninger
Staff costs
Antal personer beskaeftiget i gennemsnit:
Average number of employees
6 (2017/18: 6)
W o T o 1= T 1= P 878.221
Wages and salaries
Andre omkostninger til social sikring........ccooeiiiiiiiiiininnn... 55.085
Social security costs
Andre personaleomKostNiNger......oevviiiiieiieiieiieieeeenneeeannnes 144.763
Other staff costs
1.078.069
Andre finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede selskaber.................... 24.698
Finansielle omkostninger i @vrigt.......ccovvviiiiiiiiiiiiiiiiinann... 172.749

Other interest expenses

197.447

2017/18
kr.
DKK

2.076.407

54.731

114.341

2.245.479

49.000

1.577.765

1.626.765

13

Note
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NOTER
NOTES

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering af udskudt skat...............coeeuneenn.

Adjustment of deferred tax

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. juli 2018....cccvvviiiiiiiniiniiineenannnns

Cost at 1 July 2018

Kostpris 30. juni 2019........cccviviiiiiininnnnn..

Cost at 30 June 2019

Regnskabsmaessig vaerdi 30. juni 2019

Carrying amount at 30 June 2019

Egenkapital
Equity

Egenkapital 1. juli 2018.....ccccvviiiiiiiiiinnnnn...

Equity at 1 July 2018

Overfarsel til/fra andre poster.....................

Transfers to/from other items

Forslag til resultatdisponering......................

Proposed distribution of profit

Egenkapital 30. juni 2019...........ccevnvennnn...

Equity at 30 June 2019

...................... 0 -206.181

109.786 2.927.097

109.786 2.720.916

Lejedepositum

og andre tilgode-

havender

Rent deposit and

other

receivables

....................................... 15.537

....................................... 15.537

................................................. 15.537
Selskabs- Overfort

kapital overskud | alt

Share capital Retained Total
earnings

720.974 -8.518.792 -7.797.818

4.318.050 4.318.050

383.935 383.935

720.974 -3.816.807 -3.095.833
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NOTER
NOTES

Note
Eventualposter mv. 7
Contingencies etc.
Eventualforpligtelser
Contingent liabilities
Selskabet kautionerer (selvskyldnerkautionist) sammen med koncernselskabet ParkPark
Development ApS for koncernens mellemvaerende med Jyske Bank, der samlet udger ca. 16
mio. kr.
The company guarantees (assuming primary liability) together with the Group company ParkPark Development ApS
for the Group's account with Jyske Bank which totals approx. DKK 16 m.
Heeftelse i sambeskatningen
Joint liabilities
Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.
Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Parkpark
Development ApS, der er administrationsselskab for sambeskatningen.
The company is jointly and severally liable together with the parent company and the other group companies in the
joint taxgble Group for tax on the Group’s joint taxable income and for possible withholding taxes such as dividend
tax, etc.
Tax payable of the Group’s joint taxable income is stated in the annual report of Parkpark Development ApS,
which serves as management company for the joint taxation.
Pantsaetninger og sikkerhedsstillelser 8
Charges and securities
Til sikkerhed for lan i Jyske Bank A/S, betalingsgarantier pa 2,5 mio. kr. samt til sikkerhed for
koncernkautioner er der stillet sikkerhed med virksomhedspant pa 5,0 mio. kr. med pant i
immaterielle og materielle anlaegsaktiver, varebeholdninger og tilgodehavender, med en
samlet bogfart vaerdi pa ca. 10 mio. kr. pa koncernbasis.
As security for loan in Jyske Bank A/S, payment guarantees of DKK 2.5 m and as security for Group guarantees,
security has been provided in the form of a company charge of DKK 5.0 m on intangible and tangible fixed assets,
inventories and receivables of a total carrying amount of approx. DKK 10 m on a Group basis.
Stotteerklaering 9

Letter of support

Selskabets kapitalejere/ejerkreds har lgbende stillet den nedvendige finansiering til radighed
for selskabet i takt med selskabets behov for likviditet. Selskabets kapitalejere/ejerkreds har
bekraeftet, at de fortsat vil sikre den ngdvendige likviditet og finansiering til selskabet for det
kommende ar. Arsregnskabet er i overensstemmelse hermed udarbejdet under forudsaetning

af selskabets fortsatte drift.

The company's shareholders/owners have currently provided the necessary financing to the company as the need for
liquidity arises. The company's shareholders/owners have confirmed that they will continue to provide the
necessary liquidity and financing to the company for the coming year. Accordingly, the financial statements are
prepared on the assumption of the company being going concern.
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NOTER
NOTES

Note
Oplysning om usikkerhed ved indregning og maling 10

Information on uncertainty with respect to recognition and measurement

| arsregnskabet er indregnet et udskudt skatteaktiv pa 2,6 mio. kr. Der er en vis usikkerhed
relateret til vaerdiansaettelsen af det udskudte skatteaktiv, da der naturligvis er usikkerhed
om selskabets fremtidige resultater. Det er ledelsens forventning, at skatteaktivet realiseres
indenfor 5 ar, hvilket bl.a. beror pa en forventning om kraftig vaekst i omsaetningen og

indtjeningen i de kommende ar. Forudsaetningen er behaeftet med vaesentlig usikkerhed.
A deferred tax asset of DKK 2.6 m is recognised in the financial statements. The valuation is subject to some
uncertainty because there is of course uncertainty as regards the company's future results. It is Management's
expectation that the tax asset is realised within 5 years which is, among others, based on an expectation for a
strong growth in revenue and earnings in the coming years. This condition is subject to material uncertainty.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ParkPark A/S for 2018/19 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Sammenligningstal

Sammenligningstallene i resultatopggrelsen kan
ikke sammenholdes med indevaerende ar, da
sidste ar er en omlagningsperiode pa 18

maneder, mens indevaerende ar daekker 12
maneder.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af parkeringsydelser
indregnes i resultatopgarelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Hvor der leveres produkter med hgj grad af
individuel tilpasning, foretages indregning i
nettoomsaetningen i takt med, at produktionen
udferes, hvorved omsatningen svarer til
salgsveerdien af arets udferte arbejder
(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og faerdigggrelsesgraden pa
balancedagen kan skgnnes palideligt, og det er
sandsynligt, at de ekonomiske fordele vil tilga
selskabet.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter, herunder fortjeneste ved salg af
immaterielle- og materielle anlaegsaktiver.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
parkering mv.
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The Annual Report of ParkPark A/S for 2018/19
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B and certain provi-
sions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

Comparative figures

The comparative figures in the income statement
are not comparable with the current year
because last year was a transition period
covering 18 months, whereas the current year
covers 12 months.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the income
statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the company.

Other operating income
Other operating income includes items of a
secondary nature in relation to the company's
activities, including profit from sale of intangible
and tangible fixed assets.

Cost of sales

Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of parking, etc.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger  til udvikling salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgaerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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Other external expenses

Other external expenses include cost of sales
development, sale, advertising, administration,
buildings, loss on bad debts, operating lease
expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security, etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme, etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.
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BALANCE SHEET
Fixed asset investments
Deposits include rental deposits, which are

recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the tax-on-account scheme. Joint taxation
contributions receivable and payable are
recognised in the balance sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geeldsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfolgende ar.
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Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.

Accruals, liabilities
Accruals recognised as
payments  received
subsequent years.

liabilities  include
regarding income in



