9 Mileage Book®

Mileage Book Group A/S

Godthabsvej 4, 1. th., 8600 Silkeborg
CVR-nr./cvRno. 3540 94 24

Arsrapport 2021

Annual report 2021

Godkendt pa selskabets ordinaere generalforsamling den 27. april 2022
Approved at the Company's annual general meeting on 27 April 2022

Dirigent:

Chair of the meeting:

Ole Peter Nielsen

Dette dokument indeholder en oversattelse af den originale danske tekst. |
tilfeelde af uoverensstemmelse mellem den originale danske tekst og

oversattelsen er den originale danske tekst gaeldende.
The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.

Penneo dokumentnagle: ETFXE-W2W1U-LEI74-C7WIE-PLHOH-GMEAA



9 Mileage Book®

Indhold

Contents

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Den uafhangige revisors erklaring om opstilling af arsregnskab
Independent auditors' report on the compilation of financial statements

Ledelsesberetning
Management's review

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse

Income statement

Balance

Balance sheet

Egenkapitalopggrelse

Statement of changes in equity

Noter

Notes to the financial statements

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

O 00 o U1 u»m

Penneo dokumentnagle: ETFXE-W2W1U-LEI74-C7WIE-PLHOH-GMEAA



9 Mileage Book®

Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Mileage Book
Group A/S for regnskabsaret 1. januar - 31.
december 2021.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Silkeborg, den 27. april 2022
Silkeborg, 27 April 2022

Direktion:/Executive Board:

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Mileage Book Group A/S
for the financial year 1 January - 31 December
2021.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for
omission of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Carsten Guldhammer
Skjerbaek

Bestyrelse/Board of Directors:

Kenneth Puggaard

Ole Peter Nielsen
formand/chair

Dorte Brgnden Skovbo

Kenneth Puggaard
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Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Mileage Book Group
A/S

Vi har opstillet drsregnskabet for Mileage Book
Group A/S for regnskabsaret 1. januar - 31.
december 2021 pa grundlag af selskabets bog-
fering og gvrige oplysninger, som | har tilveje-
bragt.

Arsregnskabet omfatter resultatopggrelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og International
Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers eti-
ske adfeerd (IESBA Code), herunder principper
om integritet, objektivitet, professionel kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, som | har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt drsregnskabet er udarbejdet i over-
ensstemmelse med arsregnskabsloven.

Aarhus, den 27. april 2022
Aarhus, 27 April 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Peter U. Faurschou

statsaut. revisor
State Authorised Public Accountant

To the general management of Mileage Book
Group A/S

We have compiled the financial statements of
Mileage Book Group A/S for the financial year
1 January - 31 December 2021 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant requirements in the Danish
Auditors Act and International Ethics Standards
Board for Professional Accountants'
International Code of Ethics for Professional
Accountants (IESBA Code), including principles
of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Steffen Michael Bach

statsaut. revisor
State Authorised Public Accountant

mne34502 mne45892
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvR no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Revisor/accountant

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Virksomhedens vasentligste aktiviteter
omfatter udvikling og salg af apps samt

besiddelse af kapitalandele i
dattervirksomheder.

Udvikling i aktiviteter og gskonomiske forhold

Virksomhedens resultatopggrelse for 2021 ud-
viser et overskud pa 13.579 kr. mod et under-

skud pa 290.054 kr. sidste ar, og

virksomhedens balance pr. 31. december 2021
udviser en negativ egenkapital pd 826.663 kr.

Virksomheden har tabt mere en halvdelen af
selskabskapitalen, og er derfor omfattet af
kapitaltabsbestemmelserne. Virksomhedens
ledelse forventer at egenkapitalen reetableres
via fremadrettet drift samt ved drift i den
tilknyttede virksomhed Mileage Book A/S.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for

virksomhedens finansielle stilling.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Mileage Book Group A/S
Godthabsvej 4, 1. th., 8600 Silkeborg

354094 24

31. juli 2013/31 July 2013

Silkeborg

1. januar - 31. december/i January - 31 December

Ole Peter Nielsen, formand/chair
Dorte Brgnden Skovbo
Kenneth Puggaard

Carsten Guldhammer Skjerbak
Kenneth Puggaard

EY Godkendt Revisionspartnerselskab
Veerkmestergade 25, Postboks 330, 8100 Aarhus C

Business review

The company's main activities include the
development and sale of apps and the holding
of shares in subsidiaries.

Financial review

The income statement for 2021 shows a profit
of DKK 13,579 against a loss of DKK 290,054
last year, and the balance sheet at 31
December 2021 shows a negative equity of
DKK 826,663.

The company is covered by the capital
provisions in section 119 of the Danish
Companies Act. It is the management of the
company's responsibility to take measures that
lead to full coverage of the share capital. It is
the management's expectation, that capital will
be reestablished through future operations as
well as future operations in the company's
subsidiary Mileage Book A/S.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste/bruttotab
Gross profit/loss
3 Personaleomkostninger
Staff costs
Resultat fgr finansielle poster
Profit/loss before net financials
Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises
Finansielle indtaegter
Financial income
4 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
5 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat

Retained earnings/accumulated loss

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

2021 2020
367.427 -114.548
0] -389.636
367.427 -504.184
-308.254 231.685
0] 17.420
-27.659 -34.975
31.514 -290.054
-17.935 0]
13.579 -290.054
13.579 -290.054
13.579 -290.054
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

Finansielle anlagsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

2021 2020

0] 225.075

0] 225.075

0] 225.075
185.066 12.000
4.618 0]
189.684 12.000
47.943 31.868
237.627 43.868
237.627 268.943
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Aktiekapital
Share capital
Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity
Hensatte forpligtelser
Provisions
6 Hensattelser vedr. kapitalandele i tilknyttede virksomheder
Provision, investments in group enterprises

Hensatte forpligtelseri alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geeld til banker
Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geld
Other payables

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

o N N

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

2021 2020
529.442 529.442
-1.356.105 -1.369.684
-826.663 -840.242
83.179 0]
83.179 0]
0] 252

7.650 7.206
387.540 689.929
173.066 0]
412.855 411.798
981.111 1.109.185
981.111 1.109.185
237.627 268.943

Penneo dokumentnagle: ETFXE-W2W1U-LEI74-C7WIE-PLHOH-GMEAA



9 Mileage Book®

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2021
Equity at 1 January 2021

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2021
Equity at 31 December 2021

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Aktiekapital Overfgrt resultat | alt
Share capital Retained earnings Total
529.442 -1.369.684 -840.242
0 13.579 13.579
529.442 -1.356.105 -826.663
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Mileage Book Group A/S for
2021 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

| henhold til &rsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Resultatopggrelsen

Nettoomsatning

Indteegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettoomsatningen sva-
rer til salgsvardien af arets udferte tjeneste-
ydelser (produktionsmetoden).

Nettoomsaetning males til dagsvaerdien af det

aftalte vederlag ekskl. moms og afgifter opkrae-

vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste/bruttotab

| resultatopggrelsen er nettoomsatning,
vareforbrug og andre eksterne omkostninger
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

The annual report of Mileage Book Group A/S
for 2021 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

In accordance with section 110(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit/loss

The items revenue, cost of sales and external
expenses have been aggregated into one item
in the income statement called gross profit in
accordance with section 32 of the Danish
Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Resultat af kapitalandele i
dattervirksomheder

Efter den indre vardis metode indregnes en
forholdsmaessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i dattervirksom-
heder praesenteres i resultatopggrelsen som
saerskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/tab.

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Dattervirk-
somheder indgar i sambeskatningen fra det
tidspunkt, hvor de indgar i konsolideringen i
koncernregnskabet og frem til det tidspunkt,
hvor de udgar fra konsolideringen.

Modervirksomheden er administrationsselskab
for sambeskatningen og afregner som fglge
heraf alle betalinger af selskabsskat med skat-
temyndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. | tilknytning her-
til modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette under-
skud til nedseettelse af eget skattemaessigt
overskud.

Arets skat, der bestar af drets aktuelle sel-
skabsskat, arets sambeskatningsbidrag og
&@ndring i udskudt skat - herunder som fglge af
&@ndring i skattesats - indregnes i resultatopge-
relsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The itemis
net of refunds from public authorities.

Profit/loss from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Tax

The parent company is covered by the Danish
rules on mandatory joint taxation of the
Group's Danish subsidiaries. Subsidiaries are
included in the joint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are no longer consolidated.

The parent company acts as management
company for the joint taxation arrangement
and consequently settles all corporate income
tax payments with the tax authorities.

On payment of joint taxation contributions, the
Danish corporate income tax charge is
allocated between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been able
to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as
regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries
directly in equity.

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males efter
den indre verdis metode.

Ved fgrste indregning males kapitalandele i
dattervirksomheder til kostpris, dvs. med tillaeg
af transaktionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden, jf. anvendt regnskabspraksis for virk-
somhedssammenslutninger.

Kostprisen vardireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervardier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnes i
resultatopgerelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i dattervirksomheder, der males
til regnskabsmaessig indre vaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer pa verdiforringelse.

Kapitalandele i virksomheder med negativ
indre

vaerdi males til O kr. Virksomhedens
forholdsmeaessige andel af en eventuel negativ
egenkapital modregnes i tilgodehavender hos
kapitalandelen i det omfang det er
uerholdeligt. Belgb herudover indregnes under
posten hensatte forpligtelser, i det omfang
modervirksomheden har en retlig eller faktisk
forpligtelse til at deekke underbalancen.

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af kapitalandele i
dattervirksomheder vurderes arligt for indika-
tioner pa veerdiforringelse.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Balance sheet

Investments in subsidiaries

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Investments in companies with a negative net
asset value are measured at DKK 0. The
company's proportionate share of any negative
equity is set off against receivables from the
shareholding to the extent that it is
irrecoverable. Amounts in addition are
recognized under the item provisions, to the
extent that the parent company has a legal or
actual obligation to cover the negative equity.

Impairment of fixed assets

The carrying amount of investments in
subsidiaries is assessed for impairment on an
annual basis.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveardien,
hvis denne er lavere end den regnskabsmeaessi-
ge veerdi.

Som genindvindingsveardi anvendes den
hgjeste verdi af nettosalgspris og kapitalvaer-
di. Kapitalveerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar. Nedskrivninger pa& goodwill til-
bagefgres ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Likvider

Likvider omfatter likvide beholdninger.

Hensatte forpligtelser

Hensatte forpligtelser omfatter hensaettelser
vedrgrende kapitalandele med negativ indre
veerdi i det omfang selskabet har en retlig eller
faktisk forpligtelse til at deekke underbalancen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Cash

Cash comprise cash.

Provisions

Provisions include provisions relating to
investments with a negative net asset value to
the extent that the company has a legal or
actual obligation to cover the negative equity.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pd grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Som administrationsselskab i sambeskatnings-
kredsen overtages haftelsen for dattervirk-
somhedernes selskabsskatter overfor skatte-
myndighederne i takt med dattervirksomheder-
nes betaling af sambeskatningsbidrag. Skyldige
eller tilgodehavende sambeskatningsbidrag
indregnes i balancen som tilgodehavende skat
eller skyldig selskabsskat.

Andre geldsforpligtelser

Andre geldsforpligtelser males til nettorealisa-
tionsveerdien.

Veasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Virksomheden har tabt mere en halvdelen af
selskabskapitalen. Virksomhedens ledelse
forventer at egenkapitalen reetableres via
fremadrettet drift samt ved drift i den
tilknyttede virksomhed Mileage Book A/S.

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for payment of the
subsidiaries' income taxes vis a vis the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Other payables

Other payables are measured at net realisable
value.

The company has lost more than half of its
share capital. The company's management
expects equity to be reestablished through
future operations and through operations in
the associated company Mileage Book A/S.
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Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Viderefakturerede personaleomkostninger
Invoiced staff costs

Virksomheden har ingen ansatte udover
virksomhedens direktorer.

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat
Tax for the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

2021 2020
1.322.528 1.053.728
172.416 138.816
7.630 7.655
21.184 55.383
-1.523.758 -865.946
0] 389.636

The Company has no employees other than the
Executive Board.

24.627 17.408

3.032 17.567
27.659 34.975
17.935 0]
17.935 0]
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Noter
Notes to the financial statements

Finansielle anlagsaktiver

Mileage Book Group A/S

Arsrapport 2021
Annual report 2021

Investments
Kapitalandele i
datter-
virksomheder
Investments in
DKK group enterprises
Kostpris 1. januar 2021 550.000
Cost at 1 January 2021
Kostpris 31. december 2021 550.000
Cost at 31 December 2021
Veerdireqguleringer 1. januar 2021 -324.925
Value adjustments at 1 January 2021
Arets resultat -308.254
Profit/loss for the year
Regulering af henseattelse til negative kapitalandele 83.179
Transferred
Veerdirequleringer 31. december 2021 -550.000
Value adjustments at 31 December 2021 -
Regnskabsmaessig vaerdi 31. december 2021 0
Carrying amount at 31 December 2021
Navn Hjemsted Ejerandel
Name Domicile Interest
Tilknyttede virksomheder
Subsidiaries
Mileage Book A/S Silkeborg 100,00 %

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er som
administrationsvirksomhed sambeskattet med
gvrige danske dattervirksomheder og haefter
solidarisk med gvrige sambeskattede selskaber
for betaling af selskabsskat fra samt for
kildeskat pa renter, royalties og udbytter, som
forfalder til betaling indenfor
sambeskatningskredsen.

Sikkerhedsstillelser
Collateral

Til sikkerhed for dattervirksomheders gaeld
overfor kreditinstitutter har virksomheden
stillet sikkerhed i form af ubegraenset
selvskyldnerkaution.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally with other jointly
taxed group entities for payment of income
taxes as well as withholding taxes on interest,
royalties and dividends.

An absolute guarantee has been put up as
security for subsidiaries’ debt to credit
institutions.
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