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Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Nocitech ApS 

for the period 1 January - 31 December 2019. 

 
The Annual Report has been prepared in conformity with the Financial Statements Act. 

 
In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial 

position at 31 December 2019 and of its financial performance for the period 1 January - 31 December 2019. 

 
In our opinion the Management commentary includes a fair review of the matters described. 

 
We recommend that the Annual Report be approved by the Annual General Meeting. 

 
Helsingør, 21 July 2020 

 
 
 
Managing director 

 

 

 
Marianne Andersen 

 

 

 
Board of directors 

 
 
 
 
Mads Spanggaard Rasmussen 

Chairman  

  

  

Lars Arendt-Nielsen 

  

  

  

Thomas Graven-Nielsen 

  

  

  

Peter Boman Samuelsen 
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To the shareholders in Nocitech ApS 

Auditor’s report on the financial statements 

Conclusion 

We have audited the Financial Statements of Nocitech ApS for the period 1 January - 31 December 2019, which com-

prise income statement, balance sheet and notes, including a summary of significant accounting policies. The Financial 

Statements are prepared under the Financial Statements Act. 

 
In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31 Decem-

ber 2019, and of the results of the Company operations for the period 1 January - 31 December 2019 in accordance 

with the Danish Financial Statements Act. 

 
Basis for conclusion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements 

applicable in Denmark. Our responsibilities under those standards and requirements are further described in the "Au-

ditor’s responsibilities for the audit of the financial statements" section of our report. We are independent of the com-
pany in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Ac-
countants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is suffi-

cient and appropriate to provide a basis for our opinion. 

 
Management's responsibility for the financial statements 

Management is responsible for the preparation and fair presentation of financial statements in conformity with the 

Danish Financial Statements Act. Management is also responsible for the internal control that it deems necessary for 

the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, Management is responsible for assessing the company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of account-

ing in preparing the financial statements unless Management either intends to liquidate the company or to cease op-

erations, or has no realistic alternative but to do so. 

 
Auditor responsible for auditing the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Rea-
sonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 

and the additional requirements applicable in Denmark will always detect a material misstatement when it exists. Mis-

statements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 
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As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 

exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appro-

priate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appro-
priate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s 
internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by Management. 

 
• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the 
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the company financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that gives a true and 

fair view. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify dur-

ing our audit. 
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Statement on the Management's review 

Management is responsible for the Management’s Review. 
 
Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of 
assurance conclusion thereon. 

 
In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in 
doing so, consider whether Management’s Review is materially inconsistent with the Financial Statements or our 
knowledge obtained during the audit, or otherwise appears to be materially misstated. 

 
Moreover, it is our responsibility to consider whether the Management’s Review provides the information required 
under the Financial Statements Act. 

 
Based on the work we have performed, we conclude that the Management's Review is in accordance with the financial 

statements and has been prepared in accordance with the requirements of the Financial Statements Act. We did not 

identify any material misstatements in the Management's review. 

 
Frederiksberg, 21 July 2020 

 
  

TimeVision 

Godkendt Revisionspartnerselskab 
CVR-nr.: 38267132 

 
 
Jacob Louis Mogensen Torben Bille Jensen 

Statsautoriseret revisor Registreret Revisor 

mne34458 mne570 
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The Company Nocitech ApS 

Fredericiavej 57 A 

3000  Helsingør 

  
   CVR-no.: 35 40 05 40 

  Financial year: 1 January - 31 December 

    
Board of directors Mads Spanggaard Rasmussen, chairman 

 Lars Arendt-Nielsen 

 Thomas Graven-Nielsen 

 Peter Boman Samuelsen 

  
Executive board Marianne Andersen 

  
Accountant TimeVision 

 Godkendt Revisionspartnerselskab 

  Falkoner Allé 1, 6.  

  2000  Frederiksberg 
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Main activities of the Company 

As in previous years, the main activities of the Company were to develop, market and sell the NociTech-platform, which 

is an advanced medical equipment uses for pain measurement and profiling patients. 

 
Development in the activities and the financial situation of the Company 

In 2019 Nocitech has approval to sell into Research in Europe only. We sold few products in 2019. Our activities and 

expenses were low in 2019 as it had to match the low sales numbers. 

The long term strategy remains to be focus on the sales effort to academia, and in parallel to continue the investiga-

tion and potentially develop the product for intended use in clinical applications. 

 
Material events after the reporting date 

No events have occurred after the reporting date that may materially affect the financial position of the company. 

 
Expected development, including special assumptions and uncertain factors 

Looking forward the company will focus on selling into research while the market is still being developed. A relatively 

low commercial activity is expected during the year 2020 and the company's planned expenses reflect this. Therefore 

the 2020 result is expected to balance. 
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GENERAL INFORMATION 

The financial statements of Nocitech ApS for the financial year 2019 have been prepared in conformity with the provi-

sions of the Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.  

 
The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting 

currency is Danish kroner. 

 
Recognition and measurement in general 

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities meas-

ured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the earn-

ings for the year are also recognised in the income statement, including amortisation, depreciation, impairment losses 

and provisions as well as reversals resulting from changed accounting estimates of amounts previously recognised in 

the income statement. 

 
Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company 

and it is possible to obtain a reliable measurement of the individual assets. 

 
Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Com-

pany and it is possible to obtain a reliable measurement of the individual liabilities. 

 
On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as 

described for each item. 

 
Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is 

recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any repay-

ments and with the addition/deduction of the accumulated amortisation of the difference between cost and nominal 

amount.  

 
Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming 

facts and circumstances known at the reporting date are taken into consideration at recognition and measurement. 

 
The functional currency used is Danish kroner. All other currencies are considered foreign currencies. 

 
INCOME STATEMENT 

Gross profit 

Gross profit is a combination of the items of 'Revenue', 'Direct costs' and 'Other external costs'. 

 
Revenue 

Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the buyer 

before year-end. Revenue is recognised exclusive of VAT and net of sales discounts. 

 
Direct costs 

Direct costs includes the cost of services purchased. 

 
Other external expenses 

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses, re-

search and development etc. 
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Staff costs 

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less 

wage/salary reimbursement from the Government. 

 
Financial income and expenses 

Financial income and expenses are recognised in the income statement based on the amounts which relate to the 

financial year. Financial income and expenses include interest revenue and expenses. 

 
Tax on net profit for the year 

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the 

year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.  

 
BALANCE SHEET 

 
Intangible assets 

Development projects 

Development costs comprise costs, including wages, salaries and amortisation, that are directly or indirectly attributa-

ble to the development activities of the enterprise and meet the recognition criteria. 

 
Capitalised development costs are measured at cost on initial recognition and subsequently at the lower of cost less 

accumulated amortisation and the recoverable amount. 

 
Capitalised development costs are amortised on a straight-line basis over the estimated economic life after completion 

of the development work. The amortisation period is usually 5 years, but not more than 10 years. 

 
Gains or losses arising from the disposal of capitalised development costs are determined as the difference between 

the selling price less selling costs and the carrying amount at the time of sale. Gains or losses are recognised in the 

income statement as other operating income or other operating expense. 

 
Impairment losses relating to non-current assets 

The carrying amounts of intangible assets are tested annually to determine whether there is any indication of impair-

ment other than what is expressed by amortisation and depreciation. If so, the assets are tested for impairment to 

determine whether the recoverable amounts are lower than the carrying amounts and the relevant assets are written 

down to such lower recoverable amounts. An impairment test is carried out annually of ongoing development projects, 

whether or not there is any indication of impairment. 

 
Receivables 

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced 

by an allowance for expected impairment losses. 

 
Impairment of accounts receivable past due is established on individual assessment of receivables. 

 
Prepayments 

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year. 

 
Equity 

Development cost reserve includes recognised development costs. The reserve is not available for the payment of 

dividends or losses. The reserve is reduced or dissolved by depreciation of the recognised development costs or aban-

donment of the activity. Such reduction or dissolution is made by means of  a transfer to distributable reserves. 
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Corporate income tax and deferred tax 

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable 

income for the year, adjusted for tax on the taxable income for previous years and tax paid on account. 

 
Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the car-

rying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where the 

tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured on 

the basis of the intended use of the asset or settlement of the liability. 

 
Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated net 

realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities within 

the same legal tax entity. Any deferred net tax assets are measured at their net realisable values. 

 
Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise 

as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a result of 

changes in the tax rates is recognised in the income statement. 

 
Payables 

Other payables, comprising trade payables and other accounts payable, are measured at amortised cost, which nor-

mally corresponds to the nominal value. 
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 GROSS PROFIT  92.591 31.700 

   

 1 Staff costs  -149.955 0 

   Amortisation, depreciation and impairment losses - intangible 

  assets and property, plant and equipment  -150.155 -126.374 
     

 OPERATING PROFIT OR LOSS  -207.519 -94.674 

   

   Other financial expenses  -550 -266 
     

 PROFIT OR LOSS BEFORE TAX  -208.069 -94.940 

   

   Tax on net profit for the year  0 -122.094 

   Other taxes  22.770 22.060 
     

 PROFIT OR LOSS FOR THE YEAR  -185.299 -194.974 
     

   

   PROPOSED DISTRIBUTION OF NET PROFIT  

   Annual transfer to other statutory reserves  -35.697 5.377 

   Retained earnings  -149.602 -200.351 
     

 SETTLEMENT OF DISTRIBUTION TOTAL  -185.299 -194.974 
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 DKK DKK 
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   Research and development costs  440.544 486.309 
     

   Intangible assets  440.544 486.309 
     

   Other plant, fixtures and operating equipment  52.613 0 
     

   Property, plant and equipment  52.613 0 
     

   NON-CURRENT ASSETS  493.157 486.309 
     

   

   Trade receivables  0 142.924 

   Other receivables  49.403 61.977 
     

 Receivables  49.403 204.901 
     

   Cash  32.277 92.604 
     

 CURRENT ASSETS  81.680 297.505 
     

   

 ASSETS  574.837 783.814 
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   Contributed capital  140.047 140.047 

   Reserve for development costs  343.624 379.321 

   Retained earnings  72.882 222.484 
     

 2 EQUITY  556.553 741.852 
     

   

   Trade creditors  18.000 41.962 

   Other accounts payable  284 0 
     

 Short-term payables  18.284 41.962 
     

   PAYABLES  18.284 41.962 
     

   

 EQUITY AND LIABILITIES  574.837 783.814 
     

   

 3 Contractual obligations and contingent items, etc.  

 4 Charges and securities  
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 1 Staff costs  

 Number of people employed  1 0 

   

 Wages and salaries  147.285 0 

 Other social security costs  2.670 0 
     

 Staff costs total  149.955 0 
     

   

   Proposed  

 Opening  distribution of  

 balance Transfer net profit Closing balance 

 2 Equity  

   

   

 Contributed capital  140.047 0 0 140.047 

 Reserve for development 

 costs  379.321 -35.697 0 343.624 

 Retained earnings  222.484 0 -149.602 72.882 
         

 741.852 -35.697 -149.602 556.553 
         

   

   

 The share capital is divided as follows:  

 80.000 A-shares and 60.047 B-shares all issued in shares of DKK 1 or multiple hereof  140.047 
   

 140.047 
   

   

   

 3 Contractual obligations and contingent items, etc.  

The company has contingent assets in form of deferred tax, which at the date of balance sheet amounts to 

TDKK 144. 

   

 4 Charges and securities  

None. 
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  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TlZVelFWZ3RXRGRNV1UwdE1UWlROME10U0RKRlFrMHRNRXhHTURNdE56RkhWME09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIEF1ZyAzMSAxNDoyOTozMSBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 b8ikvecl0V+3jThRNudct5xkzbrzkGnKstBTHM0GnKg=


 
oS3o51YMjMsjt+x6VAe322GNMimmJ/tBuYUMZg5wGEia2IwJ0CFOFlRLcaxKijpOdrswY9bRYPP1
zG6h4ADvuMHOLcbnMO7imgJuM36crDS19BCKLo4o2QZu4yjpViOCDECC3KKopAB47Nl3xP3FWqlv
LVdOVkNIX1yx4h654OReftGZqApZ5IL7Fe/UczRb19tunqUxba/2FU8THdC8rs11DXSCJUZQ+n/I
uJ8RkALdvlaoaxBsu2gk8X3ZISSa3oak4gPnSOn/+yzZcc+Tz1n1eUAvvjC5YIEnYzJcEFxZojtH
8LxJtfjdC4trS5eAtvb433o153qxQJ8WT13/aw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId Tmpnd05ESTJNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UTBWV1V6WXROa1JEVUZjdFZqZEtRMDB0UWpoWVFWZ3RWMDlUVGxrdFVVbFFUelk9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIEF1ZyAzMSAxNDozMDoyOCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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 ========================= =============================== ================= ====================================================================================================================== 
  Time                      Name                            IP                Activity                                                                                                              
 ========================= =============================== ================= ====================================================================================================================== 
  2020-08-26 11:54:25 UTC   Torben Bille Jensen             87.116.31.253     The document was created                                                                                              
  2020-08-26 12:00:08 UTC   Torben Bille Jensen                               A signing request email was sent to "Mads Spangaard Rasmussen" at "mra@welfaretechinvest.dk"                          
  2020-08-26 12:00:09 UTC   Torben Bille Jensen                               A signing request email was sent to "Marianne Andersen" at "ma@nocitech.com"                                          
  2020-08-26 12:00:09 UTC   Torben Bille Jensen                               A signing request email was sent to "Lars Arendt-Nielsen" at "lan@hst.aau.dk"                                         
  2020-08-26 12:00:09 UTC   Torben Bille Jensen                               A signing request email was sent to "Thomas Graven-Nielsen" at "tgn@hst.aau.dk"                                       
  2020-08-26 12:00:09 UTC   Torben Bille Jensen                               A signing request email was sent to "Peter Boman Samuelsen" at "pxsabo@gmail.com"                                     
  2020-08-26 12:01:16 UTC   Mads Spangaard Rasmussen        87.49.146.77      The signing request email was opened by the signer                                                                    
  2020-08-26 12:01:27 UTC   Mads Spangaard Rasmussen        87.49.146.77      The signing request email was opened by the signer                                                                    
  2020-08-26 12:02:01 UTC   Mads Spangaard Rasmussen        87.49.146.77      The signing request email was opened by the signer                                                                    
  2020-08-26 14:17:10 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-26 14:18:19 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-26 14:18:19 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-26 14:18:19 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-26 14:19:40 UTC   Peter Boman Samuelsen           66.102.9.64       The signing request email was opened by the signer                                                                    
  2020-08-26 14:19:41 UTC   Peter Boman Samuelsen           66.102.9.83       The signing request email was opened by the signer                                                                    
  2020-08-26 14:19:42 UTC   Peter Boman Samuelsen           66.102.9.83       The signing request email was opened by the signer                                                                    
  2020-08-26 14:19:51 UTC   Peter Boman Samuelsen           176.22.165.218    The document was viewed by the signer                                                                                 
  2020-08-26 14:25:52 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-26 14:26:03 UTC   Marianne Andersen               188.183.114.217   The document was viewed by the signer                                                                                 
  2020-08-26 14:54:21 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-26 15:41:48 UTC   Lars Arendt-Nielsen             188.180.107.67    The signing request email was opened by the signer                                                                    
  2020-08-26 15:41:48 UTC   Lars Arendt-Nielsen             188.180.107.67    The signing request email was opened by the signer                                                                    
  2020-08-26 16:28:56 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-26 19:47:35 UTC   Thomas Graven-Nielsen           62.107.125.109    The document was viewed by the signer                                                                                 
  2020-08-26 19:55:42 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-26 20:18:40 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-28 08:04:47 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-28 13:00:58 UTC   Penneo system                                     A signing request reminder email was sent to "Thomas Graven-Nielsen" at "tgn@hst.aau.dk"                              
  2020-08-28 13:00:58 UTC   Penneo system                                     A signing request reminder email was sent to "Marianne Andersen" at "ma@nocitech.com"                                 
  2020-08-28 13:00:58 UTC   Penneo system                                     A signing request reminder email was sent to "Lars Arendt-Nielsen" at "lan@hst.aau.dk"                                
  2020-08-28 13:00:58 UTC   Penneo system                                     A signing request reminder email was sent to "Mads Spangaard Rasmussen" at "mra@welfaretechinvest.dk"                 
  2020-08-28 13:00:59 UTC   Penneo system                                     A signing request reminder email was sent to "Peter Boman Samuelsen" at "pxsabo@gmail.com"                            
  2020-08-28 13:20:10 UTC   Lars Arendt-Nielsen             217.19.146.213    The signing request email was opened by the signer                                                                    
  2020-08-28 14:12:12 UTC   Mads Spangaard Rasmussen        87.49.146.77      The signing request email was opened by the signer                                                                    
  2020-08-28 14:12:18 UTC   Mads Spangaard Rasmussen        87.49.146.77      The document was viewed by the signer                                                                                 
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:21 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:22 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:22 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:22 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:22 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:23 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:16:23 UTC   Penneo system                   87.49.146.77      The document was viewed                                                                                               
  2020-08-28 14:20:41 UTC   Mads Spangaard Rasmussen        87.49.146.77      The signer signed the document as bestyrelsesformand, bestyrelsesformand, bestyrelsesformand                          
  2020-08-29 15:15:31 UTC   Marianne Andersen               188.183.114.217   The signing request email was opened by the signer                                                                    
  2020-08-29 15:15:38 UTC   Marianne Andersen               188.183.114.217   The document was viewed by the signer                                                                                 
  2020-08-29 15:15:43 UTC   Penneo system                   188.183.114.217   The document was viewed                                                                                               
  2020-08-29 15:17:59 UTC   Marianne Andersen               188.183.114.217   The signer signed the document as direktør, direktør, direktør                                                        
  2020-08-30 09:13:19 UTC   Peter Boman Samuelsen           66.102.9.67       The signing request email was opened by the signer                                                                    
  2020-08-30 09:13:24 UTC   Peter Boman Samuelsen           176.22.165.218    The document was viewed by the signer                                                                                 
  2020-08-30 09:15:44 UTC   Penneo system                   176.22.165.218    The document was viewed                                                                                               
  2020-08-30 09:19:09 UTC   Peter Boman Samuelsen           176.22.165.218    The document was viewed by the signer                                                                                 
  2020-08-30 09:20:13 UTC   Peter Boman Samuelsen           176.22.165.218    The document was viewed by the signer                                                                                 
  2020-08-30 09:20:54 UTC   Penneo system                   176.22.165.218    The document was viewed                                                                                               
  2020-08-30 09:21:41 UTC   Peter Boman Samuelsen           176.22.165.218    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                             
  2020-08-30 11:20:21 UTC   Lars Arendt-Nielsen             188.180.107.67    The signing request email was opened by the signer                                                                    
  2020-08-30 13:14:09 UTC   Penneo system                                     A signing request reminder email was sent to "Lars Arendt-Nielsen" at "lan@hst.aau.dk"                                
  2020-08-30 13:14:09 UTC   Penneo system                                     A signing request reminder email was sent to "Thomas Graven-Nielsen" at "tgn@hst.aau.dk"                              
  2020-08-30 14:13:40 UTC   Thomas Graven-Nielsen           130.225.198.168   The document was viewed by the signer                                                                                 
  2020-08-30 20:34:30 UTC   Thomas Graven-Nielsen           62.107.125.109    The document was viewed by the signer                                                                                 
  2020-08-30 21:04:22 UTC   Penneo system                   62.107.125.109    The document was viewed                                                                                               
  2020-08-30 21:04:22 UTC   Penneo system                   62.107.125.109    The document was viewed                                                                                               
  2020-08-30 21:07:59 UTC   Thomas Graven-Nielsen           62.107.125.109    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                             
  2020-08-31 12:15:48 UTC   Lars Arendt-Nielsen             130.225.198.146   The signing request email was opened by the signer                                                                    
  2020-08-31 12:15:49 UTC   Lars Arendt-Nielsen             130.225.198.146   The signing request email was opened by the signer                                                                    
  2020-08-31 12:16:26 UTC   Lars Arendt-Nielsen             130.225.198.146   The document was viewed by the signer                                                                                 
  2020-08-31 12:16:51 UTC   Penneo system                   130.225.198.146   The document was viewed                                                                                               
  2020-08-31 12:24:11 UTC   Lars Arendt-Nielsen             130.225.198.146   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                             
  2020-08-31 12:25:08 UTC   Torben Bille Jensen                               A signing request email was sent to "Torben Bille Jensen" at "tbj@time.dk"                                            
  2020-08-31 12:25:08 UTC   Torben Bille Jensen                               A signing request email was sent to "Michael Steen Khathi Jacobsen" at "msn@time.dk"                                  
  2020-08-31 12:29:19 UTC   Michael Steen Khathi Jacobsen   87.116.31.253     The document was viewed by the signer                                                                                 
  2020-08-31 12:29:22 UTC   Penneo system                   87.116.31.253     The document was viewed                                                                                               
  2020-08-31 12:29:38 UTC   Michael Steen Khathi Jacobsen   87.116.31.253     The signer signed the document as registreret revisor, registreret revisor, registreret revisor, registreret revisor  
  2020-08-31 12:30:07 UTC   Torben Bille Jensen             87.116.31.253     The document was viewed by the signer                                                                                 
  2020-08-31 12:30:12 UTC   Torben Bille Jensen             87.116.31.253     The document was viewed                                                                                               
  2020-08-31 12:30:54 UTC   Penneo system                   87.116.31.253     The document signing process was completed                                                                            
  2020-08-31 12:30:54 UTC   Torben Bille Jensen             87.116.31.253     The signer signed the document as registreret revisor, registreret revisor, registreret revisor, registreret revisor  
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 xtqvRX/SG9rZZxOeiLCQjoqd2TB9mMeh/Bu41jJYoHw=


 
sR6fUb8Bxra/tHcAoGHKd95oHrjc05i33LxnNVG8m9w3+XesdQ73JO0CQTCHaPsysXj7h0RxJyYU
KQ5H26Hn2nfSx9+pZKOhrjseIIKkc/LlWBdrAxxdJ+Ln5KSbqglo/CAgRdX4qQJAjLYRvM64b4CW
dPpAyCOFYOzDoCyQJReU9u4hcl1ZlYZGXW6pp5UcciqCRyiXcncJY+V1OP5cq1qvPsa+5pYCA3AL
zDfivd0SMT6O/cUih3YlZopVHJMaUgMuVw3XpbfpoTY9fnyR5njlp3KaW+qA83YpHi6404pI446/
cvxmTgkFG/VCeIuHOpdJgMkGV18CgslEznnq3Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM182IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgQ3JpT1MvODQuMC40MTQ3LjEyMiBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NjgwNDE1Mw==
  document_digests 
  _challenge N0VFMVUtSlVIOEQtMlBHQ0MtMjM3WjAtTFdRV08tODBHWjY=
  TimeStamp MjAyMC0wOC0yOCAxNDoxOTozNiswMDAw

            


  
 
 
 
 
 
 OCRJp6Ab3SGYZ2tpbTnzWEvg7N6IL8xvfTQh2rI6Y8w=


 
QmxBzNIXn2/87i6CA2Hm9QxDkV7hN4a2vQMx9WRTApQIH08f42ih+uQAgM+y5zUsbBxXgOcs1j8b
nR/1QalUl38+AicNp32qnzMHJYlT762wdYlB7v4XxEw8tuxjmUlZRJAUtWLNhEuoWN28GQbxKG0c
t4bxWO3zgQUDcdfg2UEbitoSfb0SPhG38EmHU7wSwbaHlXMGo6cdFlOw32Ay7M7QVIGIFLG/rOKc
uhf62kwVDuxDWWpnuEE31c83ZR18Zgm0UtK7wmokcYlkR2BUzKiYxyhfcXSol5pQzmTWps7bDxgf
dhae+17sLUTeKuNirS6hM+j1NBF4ebz5Mq551A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMiBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjgwNDI0NQ==
  document_digests 
  _challenge MDVIWE0tS0QzRDQtNVdBTUItRTFMWEItRUY4QlctMEVJMTY=
  TimeStamp MjAyMC0wOC0yOSAxNToxNjoyMSswMDAw

            


  
 
 
 
 
 
 fQ3uWnaMLMsmi5j4zc6j3Gw+WCEN0oNRqRGWWkLYOZY=


 
Fm0IauO4+KxmnSV4eYI0k2Ks/2zW2UWyJnCMXdKdopkk905ltWUGEsVM+C4G7+rcwFTuyTvtHJSW
wIOFl3DjJcqBrzjVIDI+krl8kDcpDvnLXVpMAzUCQyI+WZfFCQKVHVzFJTKQeQFzeDybuJ8iDgBo
oBWzwvrHCkdloinWXzqC6Jsqj8OM652AoYTGRwes3FNB+oK1xt4UkZGiziUelWQxrNXKi8kAcIUA
J8Y+GP68rQHnnV+5MoUI94502p25VHgVHzrULoPYlTzDrJfD1OhPN/71Zw3+D5c2C1Yx0Bh629zU
TaQC+wohFIckSdCkaXHF4vOvgp++WGrUJ60WGw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg0LjAuNDE0Ny4xMzUgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjgwNDE5Mg==
  document_digests 
  _challenge M0VUQk8tVTI3RVctTkdLTVUtT0o2RUItTDhRR08tNk9FS1c=
  TimeStamp MjAyMC0wOC0zMCAwOToyMTowNSswMDAw

            


  
 
 
 
 
 
 vMAftWYeSy3BMYe+AXOz2oOlvPkKw5AhownT/2HyYDU=


 
OxilRdeMV/GWR9GPT28/n4Too9b9zCALGXPyeM8FFneygWU0ic8tUNaEVmq0ME6w2WP47mBp9dGB
CKQ62TeJAZME/eIfVMG4WG1A+j966M07mZ81BgGrux74fXuxq+7jEN7W7navQwHLFsiYQI1yoVVZ
xKfbAfa7T7dyn7rVwecDwo2U27EOQSYi/P3bq4aHZGJZepk9A6g5fRrAQK8+JhEtz04SOFchjcxE
633BuzIoQZTqoTMTNEHVrmSW9Fe/js3sWjDo6Z2Hkam+P44xQZCEJ/7mA/bAdd6VkDgSAu1WIe6+
plp3/U0AOz+llw+pB0qOOlEkbW4mCOB0YqFjqA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYy
  signingRequestId NjgwNDE3OQ==
  document_digests 
  _challenge Wk5TTkItREZDSEQtN1cwNU4tNFowMVUtUUc2WVEtNktEMjU=
  TimeStamp MjAyMC0wOC0zMCAyMTowNTo1NiswMDAw
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