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Statement by M anagement

The Board of Directors have today discussed and approved the annual report of Stoney Brook ApS for the
financial year 1 January 2015 - 31 December 2015.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financia statements give atrue and fair view of the Company's assets, liabilities and
financial position at 31 December 2015 and of the results of the Company's operations for the financia year
1 January 2015 — 31 December 2015.

Further, in our opinion, the Management's review gives afair review of the matters discussed in the
Management's review.

We recommend that the annual report should be approved at the annual general meeting.
Copenhagen, the 31/05/2016

Executive board

Michael Stenbak Schmidt
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Accounting Policies

The annual report has been prepared in accordance with the regulation applying to Reporting class B.
The annual report has been prepared in accordance with the regulation applying to Reporting class B.

Income statement

Financial income and expenses

Financial income and expenses comprise interest income and expense, gains and |osses on securities,
payables and transactions denominated in foreign currencies, amortisation of financial assets and liabilities
aswell as surcharges and refunds under the on-account tax scheme, etc.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year and changes in deferred tax, including changesin tax
rates. The tax expense relating to the profit/loss for the year is recognised in the income statement at the
amount attributable to the profit/loss for the year and directly in equity at the amount attributable to entries
directly in equity.

Balance sheet

Investementsin subsidiaries

Equity investments in group entities and associates are measured at cost. When the cost exceeds the
recoverable amount, write-down is made to this lower value. The cost is reduced by dividends received
exceeding accumulated earnings after the acquisition date.

Receivables

Receivables are measured at amortised cost, which corresponds to nominal value. The valueis reduced by
write-down for bad debits.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term marketabl e securities with aterm of three months
or lesswhich are easily convertible into cash and which are subject to only an insignificant risk of changes
invalue.

Equity
Dividends

Proposed dividends are recognised as a liability at the date on which they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item under

equity.

Corporation tax and deferred tax
Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income

for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.
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| ncome statement 1 Jan 2015 - 31 Dec 2015

Disclosure 2015 2013/14

Kr. kr.

GroSSRESUIT ... -2,470 0

Profit (loss) from ordinary operating activities ........c..c.coc.... -2,470 0

Income from other investments and receivables that are fixed 16,821 123179
BSSELS ottt

Profit (loss) from ordinary activitiesbeforetax ..................... -19,291 -23,179

[ 0 L 0 S -19,291 -23,179
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Balance sheet 31 December 2015

Assets
Disclosure 2015 2013/14
kr. kr.
INVESIMENES IN ASSOCIALES ...cceeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 0 16,821
INVESIMENTS ..., 0 16,821
Total NON-CUITENT ASSELS ..eveeeeeeeee e eeeeee e e e e e e eeeeeeeeeas 0 16,821
Receivabhl €S frOM aSSOCIALES .....veeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeennenes 25,000 15,000
RECAIVADIES ...t e e e e e e e e e e e e eeaae 25,000 15,000
Cash and cash equUIValENtS ........ccceeeveieieeieee e 12,530 25,000
CUMTENTE ASSELS vttt e ettt e e e e e e e e e e e aaeeeeeeeeeeenraaaeeeas 37,530 40,000
TOtal ASSELS cooeeeeeeeeeeeeeeeeee 37,530 56,821
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Balance sheet 31 December 2015

Liabilities and equity

Contributed capita ................
Retained earnings ..................

Total equity ......ccocevererennene

Liabilitiesand equity, gross

Disclosure

2015
kr.
80,000
-42,470

37,530

37,530
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2013/14
kr.
80,000
-23,179

56,821

56,821
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Statement of changesin equity 1 Jan 2015 - 31 Dec
2015

Contributed Retained
capital  earnings
Kr. Kr. kr.

Total

Equity, beginning balance

......................................................................... 80,000 -23,179 56,821
PrOfit (I0SS) .eoueeiieiieieeiesie ettt sre e -19,291 -19,291
Equity, ending balanCe ..........ccocveieieeiice e 80,000 -42,470 37,530
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Disclosures

1. Main activities and accounting and financial matters

The main purpose of the company isto invest in other companies.

2. Disclosur e of owner ship

Owner ship

The company has registered the following shareholders holding more than 5% of the voting rights
or nominal value:

Michael Stenbagk Schmidt
Rubinsteinsve 25, 02. th.
2450 K gbenhavn SV
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