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Statement by the Board of Dírectors and the Executive Board
Today, the Eoard of Directors and the Executive Eoard have discussed and approved the annual report
of Designít A/S for the financíalyear 1 April 2OL6-3I March 2017.

Ïhe annual report is prepared in accordance with the Danish Financial Statements Act,

ln our opinion. ihe finencial statements give a true and fair view of the f ínancial position of the Company
ât 31 March 2017 and of the results of the Company's operations for the financial year 1 April 2016 -

31 March 2017.

Further, in our opiníon, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend th¿t the annual report be approved at the annual general meeting.

Københâvn, 23 May 2017
Eltecutive Board:

-

EY

Board of

Avinash Palladam Rao
Chaírman

WW( I
Mikal Christian Haqt!¡yf

Matas Rodriguez Joaquin Enrique Guirao

Sagi-Vela

Kasper Damgaard Boel

Rousøe
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Statement by the Board of Directors and the Executive Board

Today, the Board of Dírectors and the Executive Board have discussed and approved the annual report
of Designit A/S for the financialyear l April 2076- 31 March 2017.

The annual report is prepared in accordance with the Danish Financial Statements Act.

ln our opinion, the financíal statements gíve a true and fair view of the financial positíon of the Company
at 31 March 2OL7 and of the results of the Company's operations for the financialyear 1 April ?016 -

31 March 2017.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annuaf report be approved at the annual general meeting.

København, 23 May 2OL7
Executive Board:

Mikael Christían Hallstrup Humberto Matas Rodriguez Joaquin Enrique Guirao

Sagi-Vela

Board of Dírectors:

Avinash Palladam Rao
Chairman

Mikal Christian Hallstrup Kasper Damgaard Boel

Rousøe
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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Designit A/S for the financial year 1 Aprit 2AL6 - 31 March 2017.

The annual report is prepared in accordance with the Danish Financial Statements Act.

ln our opinion, the financiaf statements give a true and fair view of the financial posítion of the Company
at 31 March 2Ot7 and of the results of the Company's operations for the financial year 1 April 2OL6 -

31 March 2017.

Further, in our opinion, the Managementrs review gives a fair review of the matters discussed in the
Management|s review.

We recommend that the annual report be approved at the annual general meeting.

København, 23 May ?O17
Executive Board:

Mikael Christian Hallstrup Humberto Matas Rodriguez Joaquin Enrique Guirao

Sagi-Vela

Board of Directors:

Avínash Palladam Rao
Chaírman

Mikal Christian Hallstrup Damgaard Boel

Rousøe
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lndependent auditor's report

To the shareholder of Designit A/S

0pinlon

We have audited the financial statements of Designit A/S for the financial year 1 April ZOL6 - 31 March
2017, which comprise an income statement, balance sheet, staternent of chanqes in equity and notes,
including accounting policies. The financial statements are prepared in accordance wiih the Danish
Financial Statements Act.

ln our opiníon, the fínancial statements give a true and fair view of the financial position of the Company
at 31 March 2017 and of ihe results of the Company's operations for the financial year 1 April 2016 -

31 March 2Al7 in accordance wìth the D¿nish Financial Statements Act.

Besis for opiníon

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs) and the additional
requirements applicable in Denmark. Our responsibilities under those st¿ndards and requirements ðre
further described in the "Auditor's responsibilities for the audit of the f inancial statements,' section of
our report. We are independent of the Company in accordance with the lnternational Ethics Standards
Board for Accountants'Code of Ethics for Professional Accountanls (IESBA Code) and the additional
reguirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these rules and requirements. We believe that the audit evidence we hâve oþtained is
suf ticíent and appropriate to provide a basis for our opiníon.

Management's responsibilities for the fin¿ncial statements

Management is responsible lor the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from maierial
misstatement, whether due to fraud or error.

ln preparinq the financial statements, Management is responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, métters refated to going concern and usíng the
qoing concern basis of account¡ng in preparing the financial statements unless Managemeni either
intends to liquidate the Company or to cease operations, or has no realistíc alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the f inancial statements as a whole
are free from material mísstatement, whelher due to fraud or error and to issue an auditor's report that
includes our opÍníon. Reasonable assurance ís a hígh level of åssurance. but is not a guarantee that an
aud¡t conducted in åccordance w¡th lSAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can ¿rise from fraud or error and
are considered malerial if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the fÍnancial statements.

As part of an audit conducted in accordance with lSAs and the additional requirements applicable in
Denmark, we exerc¡se professional judgement and maintain professionel skepticism throughout the
audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those rìsks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a mater¡al misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company,s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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lndependent auditor's report
Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing lhe financial statements and, based on the audft evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a moterial uncertainty exists, we ðre
required to draw attentíon in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opiníon, Our conclusion is based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, ãnd whether the f inancial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, dmong other matters, the planned
scope and timing of the audÍt and signif icant audit findings, including any signif icant deliciencies in
ínternal control that we identify during our audit.

Statement on Managernent's review

Management is responsible for the Management,s review.

Our opinion on the fin¿ncial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

ln connection with our ¿udit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent w¡tfr tne
financial statements or our knowledge obtained during the ¿udit, or otherwise appeðrs to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provídes the
informatíon required under the Danish Financial Statements Act.

Based on our procedures, we conclude that the Management's review ís in accordance with the financi¿l
statements and has been prepared in accordance with the requirements of the Danish Financlal
Statement Act, We did not identify any material misstatement of the Management's review.

Aarhus, 23 May 2017
Ernst & Young
Godkendt Revisionspartnerselskab

no.30 70

State Authorised Public Accountant
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Managementrs review

Management commentary

Business review

Designit helps ambitious companíes make innovation h¡ppen, Our inter disciplinary teams work with our
clients creating compelling products, services and experiences driving customer engagement and
realising business growth.

Financial review

Last year Desígnit decided to enter the UK and US markets. The reported toss of -42,930,013 DKK is
impacted by the continued investment in our London and New York offices. We find the financial result
disappointing, but remain determined to back up our investments in our new markets going forward,
While our New York office is still in ínvestment mode we åre content to see that our London office has
started making positive contributions to our financiaf results.

Outlook

Theservices offered by Designît are in high dernand in all markets. Based on this demand, Designit
expects continued growth and improved profitabilfty from its future operatíons.

Events after the balance sheet date

No events have occurred after the balance sheet date io this date, whích would influence the evaluation
of thís annual report.
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Financial statements for the per¡od 1 April 2OL6 - 31 March 2OL7

lncome statement

2OL6lL7
Note DKK

Gross margin
2 Staff costs

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment

Profit/loss before net financials
lncome from investments in qroup enterprises

3 Financial lncome
4 Financial expenses

Profit/loss before tax
5 Tax for the year

Profit/loss for the year

Recommended appropriation of proflt/loss
Net revaluatíon reserve according to the equity method
Retaíned earnings/accumulated loss

-42,930,013 -37,561,836

l2 months 15 months

20,790,52L
-30,257,259

-113,861

L6,706,118
-27,046,722

L22,O34

-10,462,638
-27,968,366

0
-988,103

-9,580,599
-35,983,948

1,381,847
-676,760

-44,859,460
t,929,447

-39,419,107
t,857,27L

0
-42,930,013

-3,204,765
-34,357,077

-4?,930,013 -37,561,835
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20rslt6

7Z,zgt

72,281

37,966

31,966

34,979,689 38,46L,2L4

34,979,688 38,46t,2L4

35,144,813 38,s6s,461

Financial statements for the per¡od 1 April 20L6 - 31 March 2OL7

Balance sheet

Note DI(K

ASSEÏS
Fixed assets
lntangible assets
Acquired intangible assets

20L6lL7

7 Property, plant and equlpment
Fixtures and fittings, other plant and equipment 165,125

165,125

I lnvestments
lnvestments in group enterprises

6
0

0

Total fixed assets

Non-fixed assets
Receivables
Trade receivables
Work in progress
Receivables from group enterprises
Deferred tax assets
0ther receívables

9 Prepayments

Cash

Total non-fíxed assets

TOTAL ASSETS

0
791

44,903,770
3,72r,900

4Q9,s22
5L7,872

61,750
0

30,261,812
2334,472

zt4,9z9
274,875

49,553,855 33,147,378

234,227 188,179

49,788,092 33,335,557

84,932,895 71.901,018
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20t6lL7 20L5lL6

Financial statements for the period I April 2OL6 - 31 March ZOLT

Balance sheet

Note DKK

EOUITY AND LIABILITIES
Equity
Share capítal
Retained earnlngs

Totalequlty
Liabilitfes
Current liabillties
Trade payables
Payables to group enterprises
Other payables

10

?t,L63,704 60,795,5L2

10,000,000
L7,t63,704

10,000,000
50,795,51e

s28,975
33,524

10,543.007

1,366,352
55,615,603
6,787,?36

Total liabilities other than provisions

TOTAL EOUITY AND LIABILITIES

1 Accounting policies
11 Contractual obligations and contingencies, etc
12 Related parties

63,769,191 11,105,506

63,769,79L 11,105,506

84,932,895 71,901,018
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Financial statements for the period 1 April ZOL6 - 31 March ZOLT

Statement of changes in egulty

Share capltal
Retalned
earnings TotalDKK

Equity at L April2OL6
Transfer through appropriation of loss
Adjustment of investments through forreign

exchange adjustments
Contribution from group

Equlty at 31 March 2017

10,000,000 50.79s,512
-42,930,013

857,895
2,440,3t0

60,795,5t2
-42,930,013

857,89s
2,440,310

0

0
0

10,000,000 11,163,704 2t,163,704

---
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Fínancialstatements for the per¡od 1 Apríl ?OL6 - 31 March ZALT

Notes to the financial statements

1 Accounting policies

ïhe annual report of Designit A/S for 2OL6lL7 has been prepared in accordance with the provisions in
the Danish Financial Stalements Act applying to reporting class B entities and elective choice of certain
provisíons applying to reporting class C entities.

The accounting policies used ín the preparation of the financial statements are consistent with those of
last year.

With reference to section LL2,Iin the Danish Financial Statements Act theconsolidated Financial
Statements have not been disclosed. The Financial Statements of the Company and subidaries are
included in the Consolidated Financial Statements of Wipro Ltd.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaclion date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the íncome statement as financial income or
financial expenses.

Receivables and payables and oiher monetery items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in lhe income statement as financial income or f inancial expenses.

lncome statement

Revenue

Gross margin

The items revenue, change in inventories of finished goods and work in progress, work performed for
own account and capitalised, other operating income and external expenses have been aqgregated into
one item in the income statement called gross margin in accordance with sectíon 32 of the Danish
Financial Statements Act-

Other external expenses

Other external costs comprise costs of sale, advertising. administration, premises, bad debt losses,
operating leases, etc.

Staff costs

Staf f costs include waqes and salaries, including compensated ôþsence and pension to the Company's
employees, as well as other social security contributions. etc, The item is net of refunds from public
authorities.

11
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Financial statements for the period 1 .April ZOL6 - 31 March ?OL7

Notes to the financial statements

I Accounting policies (continued)

Amortisation

The item comprises amortisation of intangible assets.

The bâs¡s of amortisation, which is calculated as cost less any residual value, is amortised on a straight
line basis over the expected useful lif e. The expected useful lives of the assets are as follows:

Goodwill 5 years

Fixtures and fittings, other plant and equiprnent 3-5 years

lncome from investments ín group entities

The proportionate share of the results after tax of the individual subsidiaries is recognised in the income
statement of the parent company after full elimination of intra"group profíts/losses.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financíals include interest income ðnd expenses as well as allowances ¿nd
surcharges under the advance-payment-of-tax scheme, etc.

lax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas lhe portion that relates to transactions taken to equity is recognised
in equity.

The entity is jointlV taxed with other subsidiaries. The total Danish íncome tax charge is allocated
between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Jointly taxed entities entitled to a tax refund are reirnbursed by lhe management company based on the
rates applicable to ínterest allowances, and jointly taxed entitíes whích have paid too litile tax pay a
surchârge according to the rates applicable to interest surcharges to the management company.

Balance sheet

lntangible assets

Patents and licences are meÐsured at cost less accumulated arnortisation and impairment loses. patents
are amortised on a straight-line þasis over the remaining patent period, and licences are amortised over
the licence period, although not exceeding 5 years.

Gains and losses on the disposal of patenis and licences are determined as the difference between the
seeling price less selling costs and the carrying amount at the date ol'disposal. Gains or losses are
recognised in the income statement as other operating income or other operating costs, respectívely.

Property, plant and equipment

Items of property, plant and equiprnent are measured at cost less accumulated depreciatíon and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisitÍon until
the time at which the asset is ready for use.

EY
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Financial statements for the period 1 Aprit zaL6 - 31 March zaLT

Notes to the flnancial statements

I Accounting polÍcies (continued)

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying åmount at the date of disposal. Gains and losses from the disposat of property, plant and
eguipment are recognised in the income staternent as other operating income or othei operating
expenses.

lnvestments in subsídiaries

lnvestments in subsidiaries and associates are measured unrter the equity method.

lnvestments in subsídiaries and associates are meðsured at the proportionate share of the enterprises,
net asset values calculated in accordance with the Group's accounting policies minus or plus unråalised
intra-group profits and losses and plus or minus any residual value of positíve or negativb qooa*irr
determined in accordance with the acquisition method.

lnvestments in subsidiaries and associates with negative net asset values are measured at DKK 0 (nÍl),
and any amounts owed by such enterprises are wrítten down il the amount owed is irrecoverable. ll theparent company hås a legal or constructive obligation to cover a deficit that exceeds the amount owecl,
the remaining amount is recognised under provisions,

Net revaluation of investrnents in subsidiaries and associates is recognised in the reserve for net
revaluation in equity under the equíty method to the extent that thelarrying amount exceeds cost.

lmpairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidi¿ries and associates is assessed for impaírment on ðn annual basis,

lmpairment tests are conducted on asséts or groups of assets when there is evidence of impaírrnent.
Ïhe carrying amount of impaired assets is reduced to lhe higher of the net selling price and the value in
use (recoverable amount).

Ïhe recoverable amount is the higher of the net selling price of an asset and its value ín use, Ihe value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reðson for recogniiíon no longer exists.
Impairment losses on goodwill are not reversed.

Receívables

Receivables are measured at amortised cost.

Wríte-down is made for bad debt losses where there is an objective indication that a receivable or a
receivable porlfolio has been impaired. lf there is an objective indìcation that an individual receivable
has been impaired, a write-down is made based on an individual ðssessment.

Work in progress

Service supplíes and contract work in progress for third parties are measured at the ma¡ket value of the
work performed less progress billings. The market value ís calculated based on the stage of completion
al the balance sheet date and the total expected income from the relevant contract. trre stage oi
completion is calculated based on the expenses incurred relative to the expected total 

"rpenses 
relating

to the relevant contract.
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Financial statements for the per¡od 1 Aprit zot6 - 31 March zaLT

Notes to the fínancial statements

1 Accounting policíes (continued)

Where the outcome of contract work in progress cannot be estímated reliably, the market value is
measured at the expenses incurred in so far as they are expected to be paid by the purchaser.

Where lhe total expenses relating to the work ¡n progress are expected to exceed the total market
value, the expected loss is recognised as a loss-making agreernent under "Provisions" and is expensed in
the income statement.

Ïhe value of work in progress less progress billings is classifíed as assets when the selling príce exceeds
progress biliings and as liabilities when progress billings exceed the market value.

Prepayments

Prepayments recognísed under "Assetst'comprise prepaid expenses regardíng subseguent financial
reporting years.

Equity

Proposed dividends

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item
under equity.

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions ¿¡re recognised when the Company has a legaI or constructive obligation
at the balance sheet date as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisaþle value or at fair value if the obligation is expected to be settled
far into the Íuture.

2A76/17 20t5l16

EY

DKK

2 Staff costs
Wages/salaries
Pensions
Other social security costs
Other staff costs

12 months l5 monlhs

27,2r1,r38
580,503
138,694

2,326,924

24,345,238
571,963
118,403

2,011,118

Average number of full-time employees

30.257,259 27,Q46,722

z6 16
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20L5lL6

Financial statements for the per¡od 1 April zoL6 - 31 March zoLT

Notes to the financial staternents

20L6lL7
DKK

3 Flnanclal income
lnterest receivable, group entities

4 Financial expenses
lnterest expenses, group entities
Other interest expenses
Exchange losses

Tax for the year
Estimated tax charge for the year
Deferred tax adjustments in the year
Tax adjustments, prior years

6 lntangÍble assets

DKK

12 mooths 15 ßonthr

1,381,847 0

1,381,847 0

0
191,490
485,270

856,973
0

131,130

676,760 988,103

5

0
-2,028,e,87

99,440

-2,331,862
474,597

o

Cost at 1 April 2016

Cost at 31 March 2017

lmpairment losses and amortisation at 1 April20l6
Amortisation for the year

lmpaìrment losses and amortisation at 31 March 2017

Carrying amount at 31 March 2017

7 Property, plant and equipment

OKK

Cost at 1 April 2016
Additions
Disposals

Cost at 31 March 2017
Depreciation
Depreciation and ímpairment of disposals

lmpairment losses and depreciatíon at 31 March 2017

Carrylng amount at 31 March 2017

-L,929,447 -7,A57,27L

Acquired
intangible assets

194,315

t94,315

122,034
72,28t

194,315

Fixtures and
fíttings, other

plant and
equipment

3L,966
r87,894
-13,155

206,705
42,676
-1,096

41,580

r 65,125

0
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Investments ln
group

enterprlses

47,752,003
30,266,466
-t8,o18,469

-9,290,789
857,895

-32,664,70A
-3,323,991

-75,465,109
t6,847,913

-43,038,781

34,979,689

Financial statements for the period 1 April zaL6 - 3l March zot7

Notes to the financial statements

I lnvestments

DKK

Cost at 1 April 2016
Additions

Cost at 31 March 2017

Value adjustments at 1 Aprit 2016
Foreign exchange adjustments
Profit/loss for the year
Amortisatíon of goodwill
Underbalance trasferred to be offset in receivables primo
Underbalance trasferred to be offset in receivables ultimo

Value adjustments at 31 March 2017

Carrying amount at 31 March 2017

Name Leqal form Domícile lnterest

Subsldiaries

Designit Denmark A/S
Designit Oslo AS

Designit München GmbH
Designit T.L.V Ltd.
Desiqnit Spain Digital S.L.

Designit Sweden AB
Designit Tokyo

Company
Company

Company
Company
Company

Company
Company

Copenhagen,
Denmark

0slo, Norway
Munich,

Germany
Tel Aviv, lsrael
Mådrid, Spain
Stockholm,

Sweden
Tokyo, Japan

100.00 %

100.00 %

100,00 %

100,00 %

100.00 %

100.00 %

100.00 ?r

9 Prepayments

Prepayments include accrual of expenses relating to subsequent financial years, includinq expenses
relating to software and hardware DKK 571,O42.

10 Share capital

The Company's share capital has rem¿ined DKK 10,000,000 over the past 4 years.

L6
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Financial staternents for the period 1 April zoL6 - 31 March zoLT

Notes to the financiaf statements

11 Contractual obllgaüons and contingencies, etc.

Other contingent liabilities

Ïhe Company is iointly taxed with its parent, Wipro Digital ApS, which acts as management company,
and is jointly and sevêrally with other joíntly taxed group entitÍes for payment of income taxes as well as
withholding taxes on interest, royalties and dividends.

The Group's Danish compan¡es are iointly and severally liable for group VAT registration.

Other linancial obligations

Rent and lease liabilities vis-à-vis the parent compåny and its other subsídiaries:

DKK 20L6lL7 2Aß/ß
Rent and lease liabilities 76.800 78,000

12 Related pârt¡es

Designit A/S, related parties comprise the following:

Partíes exercising control

Related Oårty Domicile Basis for control

EY

Wipro Digital ApS Eygmestervej 61, DK-2400
Kobenhavn NV

Participating interest

lnformation about consolidated financial statements

Parent Dornicile

Requisitloning of the parent
compåny's consolídated
financi¡l statements

Wipro Limited lndia Available on compönv
website

Ownership

The following shareholders are registered in the Company's register of shareholders as holding
min¡mum 5% of the votes or minimum 59,0 of the share capital:

Name Dom¡c¡le

Wipro Digital ApS Bygmestervej 61, DK-2400 København NV
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