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LEDELSESPATEGNING

Bestyrelsen og direktionen har dags dato
behandlet og godkendt Arsrapporten for
regnskabséret 2016 for Fastleansmart Scandinavia
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver og passiver,
finansielle stilling samt af resultatet at selskabets
aktiviteter for regnskabsaret.

Ledelsesberetningen indeholder efter vor opfattelse
en retvisende redegorelse for de forhoid,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Odense, den 1. maj 2017
Odense, 1 May 2017

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Fastleansmart Scandinavia A/S
for the financial year 2016.

The Annual Report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion the financial statements give a true
and fair view of the Company 's financial position
and of the result of the Company’s operations for
the financial year then ended.

In our opinion the management’s review includes
a fair review about the matters the review deals
with.

We recommend that the Annual Report be
approved at the annual general meeting.

Direktion:
Board ofl)_irectors;

Bjame Vinther-Jensen

-Bestyrelse:
Board of Executives
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Thomas Brechtel
Formand
Chairman

Bjame Vinther-Jensen

Britta Blomke



DEN UAFHANGIGE REVISORS ERKLARINGER
Independent Auditors’ Report

Til aktionzererne i Fastleansmart Scandinavia
A/S

Konklusion

Vi har revideret arsregnskabet for Fastleansmart
Scandinavia A/S for regnskabséaret 1. januar - 31.
december 2016, der omfatter resultatopgerelse,
balance og  noter, herunder  anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 samt
af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2016 i
overensstemmelse med arsregnskabsloven.

Grundlag for kenklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er galdende i Danmark.
Vores ansvar ifolge disse standarder og krav er
narmere beskrevet i revisionspéategningens afsnit
“"Revisors  ansvar  for  revisionen af
arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gzldende i Danmark,
ligesom vi har opfyldt vores evrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse  med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at

udarbejde et Aarsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;

To the sharcholders of Fastleansmart
Scandinavia A/S
Opinion

We have audited the financial statements of
Fastleansmart Scandinavia A/S for the financial
year 1 January - 31 December 2016, which
comprise an income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2016 and of the results
of its operations for the financial year 1 January -
31 December 2016 in accordance with the
Danish Financial Statements Act.

Basis of opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibility under those standards and
requirements are further described in our
auditors' report under “Auditors’ responsibility
for the audit of the financial statements”. As
required by the International Ethics Standards
Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and
additional requirements applicable in Denmark,
we are independent of the Company, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
Management considers necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern; disclosing, as applicable, matters related



samt at udarbejde arsregnskabet pé grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mil er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspétegning med en konklusion. Hej grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nér sadan findes.
Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som

regnskabsbrugerne treeffer pad grundlag af
arsregnskabet.
Som led i en revision, der udferes i

overensstemmelse med internationale standarder
om revision og de yderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser
eller fejl, udformer og udferer
revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der
er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser
er hojere end ved vaxsentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesettelse af intern kontrol.

¢ Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.
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to going concern; and using the going concern
basis of accounting in preparing the financial
statements unless Management either intends to
either liquidate the Company or suspend
operations, or has no realistic alternative but to
do so.

The auditor's responsibility for the audit of
the financial statements

Our responsibility is to obtain reasonable
assurance as to whether the financial statements
are free from material misstatement, whether due
to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is no guarantee
that an audit conducted in accordance with ISAs

and additional requirements applicable in
Denmark  will always detect material
misstatements. Misstatements can arise from

fraud or error and can be considered material if it
would be reasonable to expect that these - either
individually or collectively - could influence the
economic decisions taken by the users of
financial statements based on these financial
statements.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement
and maintain an attitude of professional
skepticism throughout the audit. We also:

* TIdentify and assess the risk of material
misstatements in the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for a material misstatement
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or override of internal
control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

Evaluate whether the accounting policies
used are appropriate and whether the

accounting estimates and the related
disclosures made by Management are
reasonable.

* Conclude on whether Management's use of



o Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

e Konkluderer vi, om ledelsens
udarbejdelse  af  arsregnskabet pa
grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortsxtte driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i
vores revisionspategning gore
opmerksom pd oplysninger herom i
arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores
konklusioner er baseret pa det
revisionsbevis, der er opnéet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold
kan dog medfere, at selskabet ikke
leengere kan fortsatte driften.

e Tager vi stilling til den samlede
preesentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningerne, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pad en

sddan mdde, at der gives et retvisende
billede heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den
tidsmaessige placering af revisionen samt
betydelige revisionsmassige  observationer,
herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om A&rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vasentligt inkonsistent med arsregnskabet
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the going concern basis of accounting in
preparing the financial statements is
appropriate and, based on the audit evidence
obtained, conclude on whether a material
uncertainty exists relating to events or
conditions, which could cast significant
doubt on the Company's ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditors' report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditors'
report. However, future events or conditions
may imply that the Company can no longer
remain a going concermn.

Evaluate the overall presentation, structure
and contents of the financial statements,
including note disclosures, and whether the
financial statements reflect the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control which
we identify during our audit.

Statement on Management's Review
Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of opinion providing assurance
regarding the Management's review.

Our responsibility in relation to our audit of the
financial statements is to read the Management's
review and, in doing so, consider whether the
Management's review is materially inconsistent



eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vasentlig
fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er 1
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vesentlig fejlinformation i ledelsesberetningen.
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with the financial statements or with the
knowledge we have gained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review meets the
disclosure requirements in the Danish Financial
Statements Act.

Based on our procedures, we believe the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements in the Danish
Financial Statements Act. In our opinion, the
Management's review is not materially misstated.

Odense, den 1. maj 2017
Odense, 1 May 2017

SOBY REVISORER A/S

Godkendte Revisorer
CVR-Nr.: 1912 57 42

i
Peder Grennegaard Rasmussen
Registreret revisor
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LEDELSESBERETNING

Hovedaktiviteter:
Selskabets hovedaktivitet er at drive virksomhed
med udvikling og salg af hardware og software

samt konsulentydelser og hermed beslagtet
virksomhed.

Usaedvanlige forhold:
Ingen.

Usikkerhed ved indregning:
Ingen.

Udviklingen i
forhold:
Arets udvikling i selskabet aktiviteter og drets
resultat betragtes som ikke tilfredsstillende.

aktiviteter og ekonomiske

Begivenheder efter regnskabsarets afslutning:
Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Main activity:

The company is dedicated to development and
sales of hardware, software, consultancy services
and hereby related activities.

Unusual circumstances:
None.

Uncertainties:
None.

Development in activities:
The development in activities for the year is
considered unsatisfactory.

Subsequent event:

No events materially affecting the assessment of
the annual report have occurred after the balance
sheet date.



ANVENDT REGNSKABSPRAKSIS

Arsrapporten for Fastleansmart Scandinavia A/S
for 2016 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af enkelte regler fra
regnskabsklasse C.

Generelt om indregning og miling
I resultatopgerelsen indregnes indtagter i takt med,

at de indtjenes, herunder indregnes
verdireguleringer af finansielle aktiver og
forpligtelser. 1 resultatopgerelsen  indregnes

ligeledes alle omkostninger, herunder afskrivninger
og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets verdi kan males
palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige okonomiske fordele vil
fragé selskabet, og forpligtelsens vaerdi kan méles
péalideligt.

Ved forste indregning maéles aktiver og
forpligtelser til kostpris. Efterfolgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over labetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

RESULTATOPGORELSEN
Nettoomszetning

Indtegter fra salg af wvarer indregnes i
resultatopgerelsen, safremt levering  og

risikoovergang til keber har fundet sted inden arets
udgang. Nettoomsatning indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

The Annual Report of Fastleansmart Scandinavia
A/S for 2016 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B
with a few elements from reporting class C.

Recognition and measurement

Revenues are recognized in the income statement
as earned, including the recognized value of
financial assets and liabilities. The income
statement also included all costs including
depreciation and impairment losses.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the Company and the asset value can be
measured reliably.

Liabilities are recognized in the balance sheet
when it is probable that future economic benefits
will flow from the Company and the liability
amount can be reliably measured.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities measured at
amortised cost, which included a constant effective
interest rate of maturity period. Amortised cost is
calculated by the original cost less any repayments
and with addition/deduction of the accumulated
amortisation of any difference between cost and
the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or deny conditions that existed at the balance sheet
date.

INCOME STATEMENT

Revenue

Revenue from sale of goods is recognised in the
income statement if delivery and the risk to the
buyer took place before year end. Revenue is
recognised exclusive of VAT and net of discounts
to sales.



Andre eksterne omkostninger

Andre  eksterne omkostninger ~ omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer mv.

Finansielle poster

Finansielle indtagter og omkostninger indregnes
i resultatopgerelsen med de belgb, der vedrorer
regnskabsaret.  Finansielle poster omfatter
renteindtzgter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og
-tab vedrarende vaerdipapirer, gxld og
transaktioner i fremmed valuta, amortisering af
realkreditlan samt tilleg og godtgerelse under
acontoskatteordningen m.v.

Skat af drets resultat

Arets skat, som bestir af arets aktuelle skat og
@ndring i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores
til &rets resultat, og direkte pa egenkapitalen med
den del, der kan henfores til posteringer direkte pa
egenkapitalen.

BALANCEN

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris, der
sxdvanligvis svarer til nominel verdi. Vardien
reduceres med nedskrivning til imedegaelse af
forventede tab.

Udbytte
Forslag til udbytte for regnskabséret indregnes
som sarskilt under egenkapitalen.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemasssig vaerdi af aktiver
og forpligtelser. 1 de tilfelde, f.eks. vedrerende
aktier, hvor opgorelse af skattevaerdien kan
foretages efter alternative beskatningsregler, méles
udskudt skat pid grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien
af fremforelsesberettiget skattemaessigt
underskud, méles til den vaerdi, hvortil aktivet

Other external costs

Other external costs include the costs of
distribution, sales, advertising, administration,
premises, bad debts etc.

Financial income and expenses

Financial income and expenses are recognized in
the income by the amounts that relate to the
period. Financial items include interest income
and costs, financial costs of financial leasing,
realized and unrealized gains and losses on
securities, debt and foreign currency transactions,
amortization of mortgage loans and allowances
and reimbursement under the advance tax, etc.

Tax on profit/loss for the year

Income tax expense, which consists of current tax
year and change in deferred taxes recognized in
the income of the part that is attributable to net
profit, and directly in equity with the part that is
attributable to entries directly on equity.

BALANCE SHEET

Receivables

Receivables are recognised in the balance sheet
at amortised cost, which substantially
corresponds to the nominal value. Value reduced
by depreciation in response to expected losses.

Dividend
Dividends distribution by Management for the
year is disclosed as a separate item under equity.

Tax and deferred tax
Current tax liabilities and current tax receivables
are recognized in the balance sheet as tax
calculated on the year's taxable income adjusted
for tax on previous year's taxable income and the
taxes paid on account.

Deferred tax is measured by the balance sheet
liability method on temporary differences
between accounting and tax value of assets and
liabilities. In those cases, for example. for shares
when determining the tax value can be made
using alternative tax rules, deferred tax is
measured based on the intended use of the asset
or settlement of the obligation.

Deferred tax assets, including the tax value of
performing legitimate tax loss, measured as the
value at which the asset is expected to be



forventes at kunne realiseres, enten ved udligning
i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til
nettorealisationsvardi.

Udskudt skat males pd grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geldende,
nar den udskudte skat forventes udlest som
aktuel skat.

Geldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af atholdte
transaktionsomkostninger. I efterfolgende perioder
maéles de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, siledes at
forskellen mellem provenuet og den nominelle
verdi  indregnes 1 resultatopgerelsen over
laneperioden.

Q@vrige gxldsforpligtelser, som omfatter geld til
leveranderer, tilknyttede virksomheder samt
anden gald, méles til amortiseret kostpris, hvilket
szdvanligvis svarer til nominel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstir mellem transaktionsdagens kurs og
kursen pad  betalingsdagen, indregnes i
resultatopgoerelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestremme, indregnes verdireguleringerne
direkte pa egenkapitalen.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller geldens
opstden indregnes i resultatopgerelsen under
finansielle indtegter og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta,
males til kursen pa transaktionsdagen.
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realized, either by offsetting the tax on future
earnings or by set-off deferred tax liabilities
within the same legal tax unit. Any net deferred
tax assets are measured at net.

Deferred tax is measured based on the tax rules
and rates, with the closing legislation will apply
when the deferred tax is expected triggered as
current tax. Change in deferred taxes resulting
from changes in tax rates is recognized in
income.

Debt

Financial liabilities are recognized by borrowing
to the proceeds received net of transaction costs
incurred. In subsequent periods, financial
liabilities measured at amortized cost equivalent
to the capitalized value using the effective
interest rate, so that the difference between
proceeds and the nominal value is recognized in
income over the loan period.

Other liabilities, which include debt to suppliers,
affiliates and other payables, are measured at
amortized cost, which usually corresponds to the
nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at transaction date. Exchange differences arising
between the transaction date and price on the day
of payment, is recognized in income as a
financial item. If currency positions deemed
security of future cash flows, value adjustments
are recognized directly in equity.

Receivables, debt and other monetary items
denominated in foreign currencies which are not
settled at the balance sheet date, measured at
balance sheet date. The difference between the
closing rate and exchange rate at the time of its
claims or debts incurred in the income statement
under financial income and expenses.

Assets that are purchased in foreign currency are
measured at the exchange rate at the transaction
date.
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RESULTATOPGORELSE FOR 2016
Income statement for 2016

2016 1 20151
Note hele DKK  1.000 DKK
I. BRUTTOFORTIJENESTE ..o 816.060 949
Gross profit
2. PersonAlCOMBOSIMIMMZET  woirssssosssnsesmmss s «camsms sammsas -1.131.123 -422
Salaries and staff costs
DRIFTBRESULTAT ...t mmresisobtkiing -315.063 &7
Operating profit
Finamsiella IDERISE ot o caasminnwaidtbmmmme 0 0
Financiel income
3. Finansiclle omKOBIEZEL ... ociiiiemsassisssansississonsasdsismaiants -5.590 -3
Financiel expences
ORDINZRT RESULTAT FOR SKAT .........ccouueeen. -320.653 524
Profit before income tax
4. Skat af arets resultat ........cocceeveenerieninnienns 68.879 -121
Income tax expense
ARETS RESULTAT  ocovisnsrssiompissss sisssmmammsiimnmnscsonsens -251.774 403
Profit for the year
FORSLAG TIL RESULTATDISPONERING:
Proposed distribution of profit
Chmriatt el .t et S b -251.774 403
Retained earnings
Udlptie for cemnaleglatiedl. ..o iismoiansi bubidhssimmis sores 0 0

Proposed dividende for the year
-251.774 403
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Note

BALANCE PR. 31. DECEMBER 2016

Balance sheet 31. DECEMBER 2016
AKTIVER
Assets

OMSATNINGSAKTIVER:

Tilgodehavender:

Receivabels

Tilgodehavender fra salg og tjenesteydelser ...................

Trade receivabels

Udskudte skatteaktiver — .......ccoviinininecinnsninisnenen
Deferred income tax asset

Deposita
Deposits

Periodeafgraensningsposter  .......cccvvmviiniiinninicenenene

Prepayments

Likvide beholdninger

..................................................

Cash at bank and in hand

OMSATNINGSAKTIVER I ALT ...,

Current Assets

AKTIVERI ALT
Total assets
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2016 i 20151
DKK 1.000 DKK
241.566 391
68.879 0
19.258 15
6.315 0
336.018 406
445.514 1.174
781.532 1.580
781.532 1.580



Note

BALANCE PR. 31. DECEMBER 2016
Balance sheet 31. DECEMBER 2016
PASSIVER
Liabilities and equity
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20161 20151
DKK 1.000 DKK

EGENKAPITAL:
Equity

AkBelapiiill ' =~ woescnmammsmmaammetsssstssmmsissn sy prise 500.000 500
Share capital

Overfart resultat  ........ccoooveeierere et 34.133 286
Retained earnings

Forslag til udbytte for regnskabséret ... 0 0
Proposed dividende for the year

EGENKAPITAL T ALT ..o 534.133 786
Equity

KORTFRISTEDE GALDSFORPLIGTELSER:
Short-term debt

Leverandarer af varer og tjenester .........cceceerevvenvcnveennne. 23.062 290
Trade payables

Selskabsskat  ....cocoeeeeireccrirecnrer e e s 0 88
Corporation tax

Anden geld oo 224.337 416
Other payables

GALDSFORPLIGTELSERIT ALT ......ccovviiiiiiiins 247.399 794
Debt

PASSTVER LALSR  iiiinin s o fisnmam s iromsssrasrsbiisis 781.532 1.580

Liabilities and equity
EVENTUALPOSTER
Contingencies etc.

PANTSATNINGER OG SIKKERHEDSSTILLELSER
Collaterals etc.



Note

NOTER

BRUTTOFORTJENESTE:
Gross profit

Jaevnfor Arsregnskabsloven er der foretaget sammendrag af poster.

According the Danish Financial Statements Act, items has been sammarinesed.

PERSONALEOMKOSTNINGER:
Salaries and staff costs

Lon og gager
Wages and salaries

Andre udgifter til social sikring m.v.

Other social security costs, elc.

Antal personer beskaftiget i gennemsnit

FINANSIELLE OMKOSTNINGER:
Financial costs

Renteomkostninger m.v. i gvrigt
Interest expense

Kursregulering

Currency adjustment

SKAT AF ARETS RESULTAT:
Income tax expense

Beregnet skat af arets skattepligtige indkomst
Tax on profit/loss of the year

Regulering af udskudt skat
Deferred tax for the year
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20161 20151
DKK 1.000 DKK
980.675 333
135310 69
1.131.123 422
y- 1
4.818 0
gl 3
3.39( 3
0 88
-68.879 33
-68.879 121




Note
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NOTER
EGENKAPITAL:
Equity Forslag til
11 Udbetalt arets resul- 3112
DKK 2016 udbytte tatfordeling 2016
Paid Proposed
dividend dividend
of the year
Aktiekapital = ... 500.000 0 0 500.000
Share capital
Overfort resultat ................. 285.907 0 -251.774 34.133
Retained earnings
Forslag til udbytte .............. 0 0 0 0
Proposed dividende
785.907 0 -251.774 534.133

Anpartskapitalen bestér af 500 aktier 4 nominelt DKK 1.000.
The share capital consists of 500 shares of a nominel value of DKK 1.000.

EVENTUALPOSTER M.V.:
Contingencies etc.
Ingen.

None.

PANTSZATNINGER OG SIKKERHEDSSTILLELSER:

Collaterals etc.
Ingen.
None.



