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PARTNER REVISION

Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for 2015 for Fletco Invest ApS.
The board of directors and the managing director have today presented the annual report of Fletco Invest ApS for
the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vores opfattelse giver rsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31, december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2015,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the
company's results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningeh indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Bording, den 1. februar 2016
Bording, 1 February 2016

Direktion

Managing Director

4

Benny Yensen

Bestyrelse
Board of directors

Benny{Jensen Be, nsen
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Den uafhzengige revisors erklzeringer
The independent auditor's reports

Til kapitalejerne i Fletco Invest ApS
To the shareholders of Fletco Invest ApS

Pategning pa drsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Fletco Invest ApS for regnskabséret 1. januar - 31. december 2015, der
omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the annual accounts of Fletco Invest ApS for the financial year 1 January to 31 December 2015,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nedvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl,

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due
to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning, Dette kreever, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opna haj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors erklaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belab og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et rsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skan er rimelige samt den samlede praesentation af rsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhengige revisors erklzeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31, december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31
December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af &rsregnskabet. Det er p4 denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the
information provided in the management's review is consistent with the annual accounts.

Herning, den 1. februar 2016
Herning, 1 February 2016

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

CWO'” 76
W
P e Y d

/

Peter Vinderslev
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data

Selskabet Fletco Invest ApS

The company Mads Clausens Vej 2
7441 Bording
CVR-nr.: 352459 44
Company reg. no.:
Stiftet: 21. maj 2013
Established: 21 May 2013
Hjemsted: Ikast
Domicile: Tkast
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December

Bestyrelse Brian Jensen

Board of directors Benny Jensen
Bent Jensen

Direktion Benny Jensen

Managing Director

Revision Partner Revision

Auditors statsautoriseret revisionsaktieselskab
Industrivej Nord 15
7400 Herning

Bankforbindelse Sydbank A/S

Bankers Dalgasgade 22
7400 Herning
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Ledelsesberetning
Management's review

Virksomhedens vzesentligste aktiviteter
The significant activities of the enterprise

Hovedaktiviteten i Fletco Invest ApS bestar i udlejning af produktionsmaskiner mv.
Like in previous years, the company's activity has been renting out production plant.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 3.278 t.kr. mod 2.973 tkr. sidste &r. Det ordinare resultat efter skat udger
285 t.kr. mod 383 t.kr. sidste &r. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit fér the year is DKK 3.278 against DKK 2.973 last year. The results from ordinary activities after
tax are DKK 285 against DKK 383 last year. The management consider the results satisfactory.

Begivenheder efter regnskabsairets udleb

Events subsequent to the financial year

Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Fletco Invest ApS er aflagt i overensstemmelse med 4rsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virksomheden valgt at felge enkelte regler for klasse C-virk-
somheder.

The annual report for Fletco Invest ApS is presented in accordance with those regulations of the Danish Financial
Statements Act concerning companies identified as class B enterprises. Furthermore, the company has chosen to
comply with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af andrede
regnskabsmeessige sken af belab, der tidligere har veret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which gre due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan maéles palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved forste indregning maéles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Annual report for 2015



PARTNER REVISION

Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser miles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lgbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between
cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflegges, og som vedrerer forhold, der eksisterede pé balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsastning samt andre eksterne omkostninger.
The gross profit comprises the net turnover, and other external costs.

Nettoomseetning bestar at lejeindtagter.
The net turnover is recognised in rent.

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Af- og nedskrivninger
Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder rets af- og nedskrivninger af immaterielle og materielle anlagsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle poster
Net financials
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Anvendt regnskabspraksis
Accounting policies used

Finansielle poster omfatter renteindteegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i

resultatopgerelsen med de belgb, der vedrerer regnskabsaret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfares til 4rets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte p& egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the
share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske til-
knyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and

the Danish group enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette

underskud (fuld fordeling).
The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anleegsaktiver
Tangible fixed assets
Materielle anlagsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Der afskrives ikke pa grunde.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value dfier the end of the useful life of the

asset.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time ‘when the asset is
ready for use.

Der foretages linezre afskrivninger baseret pd falgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Produktionsanlaeg og maskiner
Technical plants and machinery 5-10 ar / years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in
the year of acquisition.

Fortjeneste eller tab ved afhendelse af materielle anlaegsaktiver opgares som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmessige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit
and loss account as other operating income or other operating expenses.

For egenfremstillede aktiver omfatter kostprisen omkostninger til materialer, komponenter, underleveran-
derer, direkte lenforbrug samt indirekte produktionsomkostninger.

As regards self-constructed assets, the cost comprises costs for materials, components, deliveries from sub
suppliers, direct wages expenditure, and indirect production costs.

Nedskrivning pa anlaegsaktiver

Writedown of fixed assets

Den regnskabsmassige verdi af sdvel immaterielle som materielle anlegsaktiver vurderes arligt for indi-
kationer p4 vardiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of intangible as well as tangible fixed assets are subject to annual writedown tests in order to
disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.

Foreligger der indikationer pa vardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, sfremt denne er lave-
re end den regnskabsmaessige verdi.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.
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Anvendt regnskabspraksis
Accounting policies used

Som genindvindingsverdi anvendes den hejeste verdi af nettosalgspris og kapitalveerdi. Kapitalverdien
opgeres som nutidsverdien af de forventede nettoindtegter fra anvendelsen af aktivet eller aktivgruppen.
The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net income deriving from the use of the asset or the

group of assets.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Der ned-
skrives til nettorealisationsvardien med henblik pé at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds fo face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for aret, vises som en szrskilt post under egenkapitalen. Foresléet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det beleb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hafter Fletco Invest ApS solidarisk og ubegranset over for skattemyndig-
hederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstéet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, Fletco Invest ApS is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmessig og skattemessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
Jocus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nér den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 il 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke sterrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will gffect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Geeldsforpligtelser

Liabilities

Andre geldsforpligtelser méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttofortjeneste
Gross profit 3.277.716 2.972.619
Af- og nedskrivninger af materielle anlgsaktiver
Depreciation and writedown relating to tangible fixed assets -2.493.116 -2.289.501
Driftsresultat
Operating profit 784.600 683.118

Andre finansielle indtegter fra tilknyttede virksomheder

Other financial income from group enterprises 0 140.247
1 @vrige finansielle omkostninger

Other financial costs -430.060 -515.291

Resultat for skat

Results before tax 354.540 308.074

2 Skat af 4rets resultat
Tax on ordinary results -69.928 75.183

Arets resultat
Results for the year 284.612 383.257

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfores til overfort resultat

Allocated to results brought forward 284.612 383.257

Disponeret i alt

Distribution in total 284.612 383.257
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PARTNER REVISION

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Anlxgsaktiver
Fixed assets

Produktionsanlag og maskiner
Production plant and machinery

Materielle anlegsaktiver i alt
Tangible fixed assets in total

Anlzegsaktiver i alt
Fixed assets in total

Oms=tningsaktiver
Current assets

Tilgodehavende selskabsskat
Receivable corporate tax
Andre tilgodehavender

Other debtors

Tilgodehavender i alt
Debtors in total

Omsztningsaktiver i alt
Current assets in total

Aktiveri alt
Assets in total

2015

2014

14.339.347

16.015.405

14.339.347

16.015.405

14.339.347

16.015.405

126.172

1.401.033

310.280

126.172

1.711.313

126.172

1.711.313

14.465.519

17.726.718
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Balance 31. december
Balance sheet 31 December

PARTNER REVISION

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

4 Virksomhedskapital
Contributed capital

5 Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

2015 2014

80.000 80.000

675.155 390.544

755.155 470.544

1.299.200 1.103.100

1.299.200 1.103.100
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PARTNER REVISION

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014

Geldsforpligtelser
Liabilities

Geld til pengeinstitutter

Bank debts 299.873 239313
Geeld til tilknyttede virksomheder

Debt to group enterprises 11.859.582 15.905.261
Anden geld

Other debts 251.709 8.500
Kortfristede geldsforpligtelser i alt

Short-term liabilities in total 12.411.164 16.153.074

Gzldsforpligtelser i alt
Liabilities in total 12.411.164 16.153.074

Passiver i alt
Equity and liabilities in total 14.465.519 17.726.718

6 Eventualposter
Contingencies

7 Nertstiende parter
Related parties
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PARTNER REVISION

Noter
Notes
All amounts in DKK.
2015 2014
1.  Ovrige finansielle omkostninger
Other financial costs
Renter, tilknyttede virksomheder
Interest, group enterprises 427.512 511.055
Andre renteomkostninger
Other interest costs 2.548 4236
430.060 515.291
2.  Skat af arets resultat
Tax on ordinary results
Skat af &rets resultat
Tax of the results for the year, parent company -126.172 -1.401.033
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 196.100 1.325.850
69.928 -75.183
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Noter

Notes

PARTNER REVISION

All amounts in DKK.

31/12 2015 31/12 2014
3. Produktionsanlzg og maskiner
Production plant and machinery
Kostpris 1. januar 2015
Cost 1 January 2015 19.341,829 16.851.470
Tilgang i arets lab
Additions during the year 965.840 2.685.359
Afgang i arets lgb
Disposals during the year -52.000 -195.000
Kostpris 31. december 2015
Cost 31 December 2015
: 20.255.669 19.341.829
Af- og nedskrivninger 1. januar 2015
Depreciation and writedown 1 January 2015 -3.326.424 -1.012.500
Arets afskrivninger
Depreciation for the year -2.589.898 -2.313.924
Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015
-5.916.322 -3.326.424
Regnskabsmzessig veerdi 31. december 2015
Book value 31 December 2015
14.339.347 16.015.405
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 80.000 80.000
80.000 80.000
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2015
Results brought forward 1 January 2015 390.543 7.287
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 284.612 383.257
675.155 390.544
Fletco Invest ApS - Arsrapport for 2015 18

Annual report for 2015



PARTNER REVISION

Noter
Notes

All amounts in DKK.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities
Ingen.

None.

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Fletco Holding ApS som administrationssel-
skab og hzfter ubegrenset og solidarisk med de svrige sambeskattede selskaber for den samlede
selskabsskat.

Fletco Holding ApS being the administration company, the company is subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet heefter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest, royalties and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfere, at sel-
skabets hzftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withheld taxes eic. may cause changes in the company's

liabilities.

7.  Neertstiende parter
Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

Fletco Holding ApS, Mads Clausens Vej 2, 7441 Bording
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