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Ledelsespitegning
Management's report

Direktionen har dags dato aflagt &rsrapporten for regnskabsaret 1. januar - 31. december 2015 for Garcia
ApS.

The executive board has today presented the annual report of Garcia ApS for the financial year 1 January to 31
December 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2015 for opfyldt.

The executive board considers the requirements of omission of audit of the annual accounts for 2015 as met.
Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn S, den 6. juni 2016

Kobenhavn S, 6 June 2016

Direktion

Executive board

P. J. Rombout Marco du Pré
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i Garcia ApS
To the shareholders of Garcia ApS

Vi har opstillet arsregnskabet for Garcia ApS for regnskabsaret 1. januar - 31. december 2015 pa grund-
lag af selskabets bogfering og evrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Garcia ApS for the period 1 January to 31 December 2015 based on the
bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.

The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet
1 overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og fornaden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nojagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille rsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Kebenhavn, den 6. juni 2016
Copenhagen, 6 June 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 3420 99 36
Company reg. no. 34 20 99 36

Brian Rasmussen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Garcia ApS
The company Lindgreens Allé 12, 2. tv.
2300 Kebenhavn S
CVR-nr.: 35240853
Company reg. no.
Hjemsted: Danmark
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion P. J. Rombout
Executive board Marco du Pré
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors
Modervirksomhed Garcia BV

Parent company
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Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

Selskabets vaesentligste aktiviteter er, at drive handel med tekstilprodukter.

The company activities are trading with textiles.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 3.186 t.kr. mod 2.095 t.kr. sidste &r. Det ordinzre resultat efter skat udger
11 t.kr. mod -95 t.kr. sidste &r. Ledelsen anser érets resultat for tilfredsstillende.

The gross profit for the year is DKK 3.186.000 against DKK 2.095.000 last year. The results from ordinary
activities after tax are DKK 11.000 against DKK -95.000 last year. The management consider the results
satisfactory.

Selskabets likvider er i 2015 steget med 230 t.kr., nemlig fra 365 t.kr. til 595 t.kr.
The company's cash and cash equivalents have increased by DKK 230.000, i.e. from DKK 365.000 to DKK
595.000.

Begivenheder efter regnskabsirets udleb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Garcia ApS er aflagt i overensstemmelse med érsregnskabslovens bestemmelser for en
klasse B-virksomhed.
The annual report for Garcia ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsaetning samt eksterne omkostninger.

The gross profit comprises the net turnover and external costs.

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Garcia ApS - Arsrapport for 2015 6
Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anleegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrarende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pé grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineare afskrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afth@ndelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige veerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.
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Anvendt regnskabspraksis
Accounting policies used

Gealdsforpligtelser

Liabilities

Finansielle gaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle verdi indregnes i resultatopgerelsen over l&neperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Geld til realkreditinstitut og kreditinstitutter er séledes mélt til amortiseret kostpris, der for kontantlan
svarer til lanets restgaeld. For obligationslan svarer amortiseret kostpris til en restgaeld beregnet som 1a-
nets underliggende kontantvaerdi pa laneoptagelsestidspunktet reguleret med en over afdragstiden foreta-
get afskrivning af lanets kursregulering pa optagelsestidspunktet.

Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to the
outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt calculated as
the underlying cash value at the date of borrowing adjusted by amortisation of the market value adjustment on the

date of the borrowing carried out over the repayment period.

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket s&edvanligvis svarer til nominel veardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2015 2014
Note kr. kr.
Bruttofortjeneste
Gross profit 3.186.094 2.094.768

2 Personaleomkostninger
Staff costs -3.130.924 -2.166.464
Af- og nedskrivninger af materielle anlaeegsaktiver

Depreciation and writedown relating to tangible fixed assets -38.301 -19.145
Driftsresultat
Operating profit 16.869 -90.841

Andre finansielle indtaegter

Other financial income 0 138
Ovrige finansielle omkostninger

Other financial costs 0 -19
Resultat for skat

Results before tax 16.869 -90.722

Skat af arets resultat
Tax on ordinary results -6.287 -4.205

Arets resultat
Results for the year 10.582 -94.927

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfores til overfort resultat

Allocated to results brought forward 10.582 0

Disponeret fra overfert resultat

Allocated from results brought forward 0 -94.927

Disponeret i alt

Distribution in total 10.582 -94.927
Garcia ApS - Arsrapport for 2015 11
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Balance 31. december
Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.
Aktiver
Assets
2015 2014
Note kr. kr.
Anlzgsaktiver
Fixed assets
Andre anleeg, driftsmateriel og inventar
Net turnover 139.107 112.330
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 139.107 112.330
Deposita
Deposits 247.703 208.375
Finansielle anleegsaktiver i alt
Financial fixed assets in total 247.703 208.375
Anlaegsaktiver i alt
Fixed assets in total 386.810 320.705
Omsztningsaktiver
Current assets
Andre tilgodehavender
Other debtors 149.964 169.789
Periodeafgraensningsposter
Accrued income and deferred expenses 95.190 22.736
Tilgodehavender i alt
Debtors in total 245.154 192.525
Likvide beholdninger
Cash funds 594.632 365.079
Omsatningsaktiver i alt
Current assets in total 839.786 557.604
Aktiver i alt
Assets in total 1.226.596 878.309
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Selskabskapital
Contributed capital
Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Gealdsforpligtelser

Liabilities

2015

2014

80.000

-202.525

80.000

-213.107

-122.525

-133.107

6.061

6.307

6.061

6.307
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2015 2014
Note kr. kr.
Leveranderer af varer og tjenesteydelser
Trade creditors 8.692 19.788
Geeld til tilknyttede virksomheder
Debt to group enterprises 1.095.639 872.301
Selskabsskat
Corporate tax 6.533 0
Anden geld
Other debts 232.196 113.020
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 1.343.060 1.005.109
Gealdsforpligtelser i alt
Liabilities in total 1.343.060 1.005.109
Passiver i alt
Equity and liabilities in total 1.226.596 878.309
6 Eventualposter
Contingencies
7 Neertstiende parter
Related parties
Garcia ApS - Arsrapport for 2015 14
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Noter
Notes

All amounts in DKK.

1. Going concern

Going concern

Selskabet har tabt mere end 50% af selskabskapitalen. Der er opnéet statteerklaering fra selskabets

moderselskab til fortsat finansiering af selskabets aktiviteter. Selskabets ledelse aflegger som

folge heraf arsrapporten under forudsetning om fortsat drift.

The company has lost more than 50% of the company capital. The parent company has provided a letter of

support. On that basis the management of the company presents the annual report as going concern.

2015 2014
kr. kr.
2.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 3.028.207 2.077.542
Pensioner
Pension costs 22.573 23.500
Andre omkostninger til social sikring
Other costs for social security 41.546 28.899
Personaleomkostninger i gvrigt
Other staff costs 38.598 36.523
3.130.924 2.166.464
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

kr. kr.
3.  Andre anl®g, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2015
Cost I January 2015 134.594 92.189
Tilgang i érets lab
Additions during the year 65.078 42.405
Kostpris 31. december 2015
Cost 31 December 2015
199.672 134.594
Af- og nedskrivninger 1. januar 2015
Depreciation and writedown 1 January 2015 -22.264 -3.120
Arets afskrivninger
Depreciation for the year -38.301 -19.144
Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015
-60.565 -22.264
Regnskabsmaessig veerdi 31. december 2015
Book value 31 December 2015
139.107 112.330
4.  Selskabskapital
Contributed capital
Selskabskapital 1. januar 2015
Contributed capital 1 January 2015 80.000 80.000
80.000 80.000
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2015
Results brought forward 1 January 2015 -213.107 -118.180
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 10.582 -94.927
-202.525 -213.107
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Noter
Notes

All amounts in DKK.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet en huslejekontrakt, som kan opsiges med seks maneders varsel. Den samlede
huslejeforpligtelser udger t.kr. 173.

The company has entered a rent contract which can be resigned with six month notice. The total rent liability
is T.DKK 173.

Operationel leasing

Operational leasing

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa
241 tkr. Leasingkontrakterne har en restlobetid pd 5 - 10,50 méneder og en samlet
restleasingydelse pa 172 t.kr.

The company has entered into operational leasing contracts with an average annual leasing payment of

T.DKK 241. The leasing contracts have from 5 - 10,50 months left to run, and the total outstanding leasing
payment is T.DKK 172.

7. Nertstiaende parter
Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

Garcia BV, Van Hennaertweg 8, 2952 CA Alblasserdam, The Netherlands
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