
n EET
EUROPARTS

EET Europarts lnternational A/S
Bregnerodvej 133 D

3460 Birkerod
CVR No. 35 23 94 80

4. regnskabsir
4rd financial year

Arsrapport for 2016
Annual report for 2016

Generalforsamling

Godkendt p6 generalforsamlingen den 21. april2017
at the general meeting of the shareholders on 21 April 2017^wj

Chairman



n EET
EUROPARTS

lndholdsfortegnelse I Table of contents

Selskabsoplysninger
Company details

Ledelsesberetning
Management's review

LedelsespAtegning
Statement by the Board of Directors and the Executive Board

Den uafhengige revisors erkleringer
I ndependent auditors' report

Anvendt regnskabspraksis
Accounting policies

Resultatopgorelse
lncome statement

Balance pr. 31. december
Balance sheet at 31 December

Side
Page

1

2

3

4

8

12

13

15Noter
Nofes



n EET
EUROPARTS

Company

Selskabsoplysninger I Company details

Selskab

EET Europarts lnternational A/S
Bregnerodvej 133 D
3460 Birkersd

Telefon: +45 45 82 19 19

Kapitalejer
Shareholder
Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum
5% af selskabskapitalen:
The following shareholder is registered in the Company's regrs/er of shareholders as holding minimum 5% of the votes or
at least 5% of the share capital:

EET Group A/S
Bregnerodvej 133 D
3460 Birkersd

Bestyrelse
Board of Directors

John Thomas, formand/c h ai rm an

Jan Holmetoft lversen

Claus Ring

Direffiion
Exectutive Board

Claus Ring

Revision
Company auditor

Ernst & Young P/S
Osvald Helmuths Vej4
Postboks 250
2000 Frederiksberg

U lti m ativt moderselskab
Ultimate parent company
EETA/S, Bregnerodvej 133 D,3460 Birkerod

Defte dokument indeholder en oversaftelse af den originale danske tekst til engelsk. I tilfalde af uoverensstemmelse
mellem den originale danske tekst og oversattelsen er den originale danske tekst galdende.

The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.
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Ledelsesberetning / Management's review
Aktivitet
Selskabet driver aktiviteter inden for handel af
lnformation & Communications Technology
produkter, serligt indenfor forbrugerelektronik,
kameraoverv6gning og opgraderingsprodukter.

Activity
It is the objective of EET Europafts lntemational NS
to sell and mafuet lnformation & Communications
Technology products mainly within consumer
electronics, camera surueillance/CCTV and upgrade
products.

The main market r.s oufsrde Denmark.

Development in activities and financial matters
The company developed as expected and the
annual repoft shows a result of 216 I.EUR, which is
safr.sfied.

Events afterthe balance sheet date
No events have occuned after the balance sheet
date to this date, which would influence the
evaluation of this annual report.

Outlook
Net income for next year is expected to be at the
same level.

Hovedmarkedet er udlandet.

Udviklingen i aktiviteter og okonomiske forhold
Selskabet har i regnskabsAret udviklet sig som
forventet og regnskabet udviser et resultat pA 216 t.
EUR, hvilket er tilfredsstillende.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke indtrAdt
forhold, som forrykker vurderingen af irsrapporten.

Fremtiden
Der forventes samme resultatniveau for det
kommende Ar.
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Bestyrelse 09 direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2016 for EET Europarts
lnternational tuS.

Arsregnskabet er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets aktiviteter
og okonomiske forhold, arets resultat og for
selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Birkerod, den 21. aptil2017
Bikerod, 21 Apil 2017

on

s ing

Bestyrelse
Board of Directors

aus ng

The Board of Directors and the Executive Board
have today driscussed and approved the annual
repod of EET Europafis lnternational NS for the
financial year 1 January - 31 December 2016.

The annual repoi has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fairview of the Company's financial position
at 31 December 2016 and of the results of the
Company's opentions for the financial year
1 January - 31 December 2016.

Fufther, in our opinion, the Management's review
gives a fair review of the development in the
Company's operations and financial matters and the
results of the Company's operations and its financial
position.

We recommend that the annual repoft be approved
at the annual general meeting.

Jan Holmetoft lversen
F atrman
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Den uafhangige revisons erklaringer / lndependent auditors'
repoft

Konklusion Conclusion

Vi har revideret arsregnskabet for EET Europads
lnternational AJS for regnskabsaret 1 . januar - 31.
december 2016, der omfatter anvendt
regnskabspraksis, resultatopgorelse, balance, og
noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 20'16 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2016 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion
Vi har udfort vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er galdende a Danmark. Vores
ansvar ifolge disse standarder og krav er nermere
beskrevet i revisionspAtegningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Vi er
uafhengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA'S
Etiske regler) og de yderligere krav, der er geldende
i Danmark, ligesom vi har opfyldt vores ovrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er
tilstrakkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansyar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

overensslemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et arsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af Arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; al oplyse om forhold vedrorende
fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gore dette.

We have audited the financial statements of EET
Europafts lnternational NS for the financial year 1

January - 31 December 2016, which comprise
accounting policies, income statement, balance
sheet, and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

ln our opinion, the financial statements give a true
and fair view of the financial position of the Company
at 31 December 2016 and of the results of the
Company's operations tor the financial year 1

January- 31 December 2016 in accordance with the
Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are fufther descibed in the "Auditor's
responsibilities for the audit of the financial
statements" section of our repoft. We are
independent of the Company in accordance with the
lntemational Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and additional
requirements applicable in Denmat*, and we have
fulfilled our other ethical responsibilities in
accordance with these rules and requirements. We
believe that the audit evidence we have obtained is
sufficient and appropiate to provide a basis for our
opinion.

Management's responsibilities for the
financial statements
Management ls responslb/e for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such intemal control as Management
determines is necessary to enable the preparation of
financial statements that are free from mateial
misstatement, whether due to fraud or error.

ln preparing the financial statements, Management
is responsible for assesslng fhe Company's abilv to
continue as a going concem, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
prepaing the financial statemenfs unless
Management either intends to liquidate the

EET Europarts lnternational A,/S 4-
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Revisors ansvar for revisionen af
Arsregnskabet
Vores m6l er at opne hoj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hoj grad af
sikkerhed er et h6jt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udfores i

overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geldende
j Danmark, altid vil afdekke vesentlig
fejlinformation, nir sidan findes. Fejlinformationer
kan opsta som folge af besvigelser eller fejl og kan
betragtes som vesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de okonomiske beslutninger, som
regnskabsbrugerne treffer pA grundlag af
arsregnskabet.

Som Ied i en revision, der udfores i

overensstemmelse med internationale slandarder
om revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vesentlig fejlinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udf6rer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hojere end ved v@sentlig fejlinformation
forArsaget af fejl, idet besvigelser kan
omfatte sammensvargelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsides@ttelse af intern
kontrol.

Company or to cease operatiorc, or has no realistic
altemative but to do so.

Auditor's responsibilities for the audit of
the financi al statem ents
Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or enor, and fo lssue an audilofs repoft that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
additional requirements applicable in Denma* will
always detect a mateial misstatement when it
exisls. Mlsstatements can aise fmm fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisbns of users taken on
the basis of the financial statements.

As paft of an audit conducted in accodance with
/SAs and additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional skeptbism throughout the
audit. We also:

ldentry and assess the isks of mateial
m,sslalemenf of the financial statements,
whether due to fraud or enor, design and
peiorm audit procedures responsive to
those risks and obtain audit evidence that is
sufticient and appropriate to provide a basis
for our opinion. The risk of not detecting a
mateialmisstatement resulting from fraud is
higher than for one resulting from enor, as
fraud may involve collusion, foryery,
intentional omissions, m isrepresentations or
the ovenide of intemal control.

Opnar vi forsteelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstandighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er

Obtain an understanding of intemal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the puryose of
expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of

EET Europarts lnternational A,/S
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Den uafhangige revisors erklaringer / lndependent auditors'
report

passende, samt om de regnskabsmassige
skon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pA grundlag af
regnskabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det
opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsette driften

Hvis vi konkluderer, at der er en vesentlig
usikkerhed, skal vi i vores revisions-
pategning gore opm@rksom pe oplysninger
herom i Arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis, der
er opneet frem til datoen for vores
revisionspategning. Fremtidige begiven-
heder eller forhold kan dog medfore, at
selskabet ikke langere kan fortsette driften.

Tager vi stilling til den samlede
presentation, struktur og indhold af
Arsregnskabet, herunder noteoplysning-
erne, samt om arsregnskabet afspejler de
underliggende transaktioner og begiven-
heder pA en sadan made, at der gives et
retvisende billede heraf.

accounting estirnates and related
disclosures made by Management.

Conclude on the appropnateness of
Management's use of the going concem
basis of accounting in preparing the financial
stalemenrs and, based on the audit
evidence obtained, whether a material
uncedainty exists related to events or
conditions that may cast significant doubt on
lhe Company's abilily lo continue as a going
concem.

lf we conclude that a mateial uncedainty
exists, we arc required to draw aftention in
our auditot's repoft to the related
d,.sc/osures in the financial statements or, if
such d,.sc/osures are inadequate, to modify
our opinion. Our conclusion is based on the
auditevidence obtained up to the date of our
auditofs repoi. However, fulure events or
conditions may cause the Company to
cease to continue as a going concem.

Vi kommunikerer med den overste ledelse om bl.a.
det planlagte omfang og den tidsmassige placering
af revisionen samt betydelige revisionsmassige
observationer, herunder eventuelle betydelige
mangler i intern kontrol, som va identificerer under
revisionen.

Udtal el se o m I edel sesberetn i n ge n
Ledelsen er ansvarlig for ledelsesberetningen.
Vores konklusion om Arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af 6rsregnskabet er det
vores ansvar at l@se ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vasentligt inkonsistent med arsregnskabet eller
vores viden opneet ved revisionen eller pa anden
made synes al indeholde v@sentlig fejlinformation.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
undedying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
govemance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we idenlify duing our audit.

Statement on the Management's review
Management ri.s responsib/e for the Management's
review. Our opinion on the financial statements does
not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial
sfalements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained duing the audit, or otherwise
appears to be mateially misstated.

EET Europarts lnternational A"/S -6-
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Vores ansvar er derudover at overveje, om

ledelsesberetningen indeholder krevede
oplysninger i henhold til Arsregnskabsloven.

Baseret pA det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med Arsregnskabet og er udarbejdet
i overensstemmelse med Arsregnskabslovens krav.
Vi har ikke fundet vesentlig fejlinformation i

ledelsesberetningen.

Den uafhangige revisors erklarin ger / lndependent auditors'
repott

Moreover, it is our responsibility to consider whether
the Management's review provides the information
required underthe Danish Financial Statements Act.

Based on our procedures, we conclude that the

Management's review is in accordance with the

financial stafements and has been prepared in
accordance with the requirements of the Danish
Financialsfatements Act. We did not identify any
materiat misstatement of the Management's review.

Kobenhavn, den 21 . april2017
Copenhagen, 21 April 201 7

Ernst & Young
Godkendt Revisionspartnerselskab
CVR:30700228

fiil*"W,ft
statsaut. revisor /
State Authoised Public Accountant

revisor /
State Authorised Public Accou ntant

EET Europarts lnternational A/S -7-



n EET
EUROPARTS

Anvendt regnskabspraksis I Accounting Policies

Generelt
Arsrapporten for EET Europarts lnternational fuS for
2016 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder, med tilvalg af visse bestemmelser for
klasse C-virksomheder.

Arsregnskabet er aflagt i EUR. Kursen pa den
anvendte valuta pr. balancedagen er DKK 7,4343
(2015;7 ,4625).

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af '1. juni 2015. Dette
medforer folgende andringer til indregning og
maling arlig revurdering af restverdier pa materielle
aktiver.

Der skal fremover foretages Arlig revurdering af
restvardier pi materielle aktiver. Selskabet har
ingen vesentlige restvardier pa materielle aktiver.
Andringen foretages derfor i henhold til
overgangsbekendtgorelsens S 4 alene med
fremadrettet virkning som en endring af
regnskabsmassigt skon og har ingen effekt for
egenkapitalen.

Bortset fra ovenstaende samt nye og endrede
prasentations- og oplysningskrav som folge af lov
N.738 al 1. juni 2015 er arsregnskabet aflagt efter
samme regnskabspraksis som sidste ar.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets v@rdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske ressourcer vil
fraga selskabet, og forpligtelsens verdi kan meles
palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster,
tab og risici, der fremkommer, inden arsrapporten
aflagges, og som be- eller afkrafter forhold, der
eksisterede p6 balancedagen.

lndtagter indregnes i resultatopgorelsen i takt med,
at de indtjenes. Endvidere indregnes omkostninger,

Basis of accounts
The annual accounts of EET Europafts lnternational
NS for 2016 have been prepared in accordance with

the provisions applying to reporting class B
enteryrises under Danish Financial Statements Act,
with the adoption of ceftain provisions for Class C
entetprises.

The financiat statement are prepared in EUR. The

exchange rate of the cunency used by the balance
date is DKK 7.4343 (2015:7.4625).

As of 1 January 2016 the company has implemented
regulation 738 as of 1 June 2015. This cause the
following changes when recognizing and measuing
annual reassessment of residual values on tangible
flxed assels.

Hencefoih an annual reassessmenl of residual
values on tangible fixed assets will be conducted.
The company have no significant residual values
on tangible fixed assets. The changes will
according to the Danish Transitional Ministerial act

S 4 only be applied going forward as a change of
accounting estimates and will have no effect on
Shareholder's EquW.

Except for the above, new and changed
presentation and disclosure requirements as a
result of regulation 738 as of 1 June 2015 the
annual repoft is prepared according to the same
accounting pinciples as last yaer.

Recog n iti o n an d m easu rem e nt
Assets are recognized in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet when
it is probable that future financial resources will flow
out of the Company, and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement of assets and
liabilities after initial recognition ,.s effecled as
described below for each item.

ln recognising and measurlng assets and liabilities,
any gains, /osses and risks occuning pior to the
presentation of the annual repofi that evidence
conditions existing at the balance sheet date are
taken into account.

der er afholdt for at opnA Srets indtieninq

lncome is recognized in the income statement when
earned. Fufthemore, costs incuned to achieve
earnings for the year are recognized in the income

EET Europarts lnternational tuS
, herunder
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Anvendt regnskabspraksis I Accounting Policies
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af
andrede regnskabsm@ssige skon af belob, der
tidligere har varet indregnet i resultatopgorelsen.

Omregning af fremmed valuta

Transaktioner i anden valuta end selskabets funk-
tionelle valuta omregnes ved forste indregning til
transaktionsdagens kurs.

Tilgodehavender, galdsforpligtelser og andre
monet@re poster i fremmed valuta, som ikke er
afregnet pi balancedagen, omregnes til
balancedagens valutakurs.

Valutakursdifferencer, der opstar mellem transakti-
onsdagens kurs og kursen pa henholdsvis
betalingsdagen og balancedagen, indregnes i

resultatopgorelsen som finansielle poster.

Bruttoresultat
Bruttoresultatet omfatter med henvisning til
Srsregnskabslovens S32, nettoomsetning, varefor-
brug samt andre eksterne omkostninger.

Nettoomsatning ved salg af handelsvarer og
ferdigvarer indregnes i resultatopgorelsen, nar
levering og risikoovergang til kober har fundet sted.
Nettoomsetning indregnes eksklusive moms,
afgifter og rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger pe solgte
produkter, nedskrivning af varebeholdninger,
fragtomkostninger m.v.

Andre eksterne omkostninger omfatter omkost-
ninger til administration, lokaleomkostninger og
kontorhold m.v.

Personaleom kostn inger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pension, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

statement, including depreciation/ amoftisation,
impairment losses and provisions as well as reversal
of entries as a result of changed accounting
estimaleg which were formerly recognized in the
income statement.

Translation of amounts in foreign
currencies
On initial recognition, lransactions in cunencies
different from the company's functional cunency are
translated applying the tnnsaction date exchange
rate.

Receivables, payables and other monetary items
denominated in foreign currencies that have not
been settled at the balance sheet date are translated
using the exchange rate at the balance sheet date.

Exchange differences that arise between the rate at
the transaction date and the rate effective at the
payment date or the rate al the balance sheet date
are recognized in the income statement as financial
income or financial expenses.

INCOME STATEMENT

Gross Profit
Gross profif cons,srs vvifh reference to Danish
Financial Sfafernents Act $32 ot revenue, cost of
goods sold and other external costs.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when delivery and transter of isk have
taken place. Revenue is measured ex. VAT, duties
and sa/es dr:rcounts.

Cost of goods so/d compr,ses cost for sold goods,
write-down of obsolete goods, freight expenses efc.

Staff costs
Staff costs include wages and salaries, including
holiday pay and pensions, and other social security
costs, etc. to the company's employees. Staff costs
are deducted by compensation received from public
authorities.

EET Europarts lnternational A,/S

Other extemal costs include costs for administration,
cost of premises and office expenses, etc.

RESULTATOPGORELSE
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Anvendt regnskabspraksis I Accounting Policies

Finansielle poster
Finansielle poster omfatter renteindtegter og rente-
omkostninger, realiserede og urealiserede kurs-
gevinster og -tab vedrorende, geldsforpligtelser og
transaktioner i fremmed valuta mv. samt tillag og
godtgorelser under acontoskatteordningen.

Skat
Arets skat, som bestar af arets aktuelle skat og
€endring af udskudt skat, indregnes i

resultatopgorelsen med den del, der kan henfsres til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte p6

egenkapitalen.

Aktuel skat er beregnet med udgangspunkt i arets
resultat for skat, korrigeret for ikke skattepligtige
indtagter og omkostninger. Betalt acontoskat
modregnes iskyldig skat ved arets udgang.

Selskabet er sambeskattet med moderselskabet og
dets danske dattervirksomheder. Den aktuelle
danske selskabsskat fordeles mellem de
sambeskattede danske selskaber iforhold til disses
skattepligtige indkomster (fuld fordeling med
refusion vedrorende skattemassige underskud).

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der
s@dvanligvis svarer til nominel vardi.

Der nedskrives til imodegaelse af forventede tab.

Egenkapital- Udbytte
Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for eret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af Arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Skyldig eller tilgodehavende sambeskatningsbidrag
indregnes ibalancen som tilgodehavende hos eller
g@ld til tilknyttede virksomheder.

Financial income & exPenses
Financial income and expenses compise interest
income and expenses, realized and unrealized
capital gains and /osses on liabiliti$ other than
provisions and transactions inforeign cunencies etc.
as well as tax surcharges and repayments under the

Danish Tax Prepayment Scheme.

Taxation
Tax for the year, which consists of current tax for the
year and changes in defened tax, is recognized in
the income statement by the poftion aftibutable to
the profit/loss for the year and recognized directly on
equity by the poftion attributable to entries directly
on equity.

Cunent taxes are computed on the basis of the pre'
tax profit/loss for the year adiusted for non-taxable
income and expenditure. Taxes paid on account are
offset against taxes payable at year-end.

The company is jointly taxed with the parent
company and its Danish subsidiaies. Danish
cotporation taxes are fully allocated among the
jointly taxed companies on the basis of the
companies' taxable income. (Full allocation with
reimbursement of tax /osses).

BALANCE SHEET

Provision for bad debts rs made

Equity - Dividend
Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting (declaration date). The expected
dividend payment for the year rs d,.sc/osed as a
separate item under equity.

Corporation tax and deferred tax
The cunent tax payable and receivable is
recognized in the balance sheet as tax calculated on
this yeafs taxable income, adjusted for pior years'
taxable income and prepaid taxes.

Joint taxation contibutions payable or receivables
are recognised in the balance sheef as amounls
owed by or to affiliated companies.
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Receivables
Receivables are measured at amoftised cost, which
usually equals the nominal value.

BALANCE
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Anvendt regnskabspraksis I Accounting Policies
Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmassig og skattem@ssig verdi af aktiver
og forpligtelser.

Galdsforpligtelser
Geldsfontligtelser males til nettorealisationsverdi.

Defened tax is measured applying the liability
method on all temporary differences between the
carrying amount and tax-based value of assels and
liabilities.

Liabilities other than provisions
Liabilities are measured at net realisable value.
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Resultatopgorelse
lncome SCaternent

Bruttoresultat
Gros Prollt

Personaleom kostninger

Sraff cosls

Resultat af primar drift
Eamings before lnterec, Taxet Depr*iation and Amoftistion (EBITDA)

Resultat for renter
Eamings before lnter& and Taxes (EBIT)

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial ex@nses

Ordinert resultat for skat
Prof,t before bx (PBT)

Skat af ordin@rt resultat

Tax on odinary profit

ARETS RESULTAT
PROFIT FOR THE YEAR

Forslag til resultatdisponering
Profit apprc$iation

ForeslAet overforsel til neste Ar

Retained eamings

ForeslAet udbytte
Pro@sed diidend

Note 2016

EUR'OOO

mt5
EUR'OOO

59s 420

183

-320 -237

2

3

275 183

20

-10

24

-12

-71

1932S?

4 -43

216

216

0

150

0

216 150
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Balance pr. 31. december
Balance she€t at 31 Decembet

Akliver

Assets

Anlagsalitive r
lror-.urrerl assels

Deposita

Rent Deposits

Udskudt skat
Defered laxes

Finansielle anlagsaKiver i alt

lolal inveganents

AnlagsaKiver i alt

Total n on-cu rrent assets

OnEetningsaltiver
Current rssers

Tilgodehavender fia salg

Andre tilgodehavender

Tilgodehavender ialt
Tobl r*dvablos

Likvide beholdninger
Cash al bank and in hand

OrE@tningsaliiver i alt
rota, currerr, essets

Aktiver i alt
fort, assals

Note 2015

EUR'OOO

44

33

7 7

7 7

442

234

286

182

468

324

1.325 792
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2016

EUR'000

6S0

645

1.332 799
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Balance pr. 31. december
Bahnce sheet at 31 D*enber

Passiver
Equity and Liabilities

Selskabskapital

Share capital

Overfort resultat

Retained eamings

Egenkapital i alt
fotal equity

Galdsforpligtelser
Liabilities other than Novi i on s

Leverandorgeld
Tnde crcditots

Geld til tilknyttede virksomheder

Amounts ovred to affiliated companies

Anden gald
Other payables

Kortfristede galdsforpligtelser
Cunent liabilities

Passiver ialt
Tobl equity and liabilities

Pantsetninger, sikkerhedsstillelser og evenutalforpligtelser
Contingent liabilities, ecurity for loans etc.

Note 20't6

EUR'OOO

2015

EUR'OOO

ot 67

149365

5 432

17

814

69

216

18

538

27

900 583

1.332 799

6
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Note I - Pqrsonaleo[*ostninge r

Lonninger og gager

Pensionsudgifler

Andre udgifler til social sikring

Othet social secutiv costs

Andre personaleomkostninger

Ggnnerl8nitligt antal rpdsrboldero
av.t gp n,/rnbar ot amployoas

Setskabet har indgaet adminislrationsanab med moderselskabet EET Group AS, der varetager selskabels administration.
The Company has enteBc! into an adninistration agteenenl t/,th the parent, EET Gtoup NS, v,ho proides adninislnfw seryices lo tho Comqtry

I henhold tl ersregnskabslovens S 98b, stk. 3, er optFning om vederlag tildireldonen udeladt. Der er ikke udbetalt vederlag til

besty,elsen

Pusuant to sectiotlg8b (3) ol the Denish Financial Slatemenls Acl, emunenlotl lo the Execuli€ Boad has hot been disclosed- No Emur,entton
have b6en paid to the Boald of Arcclors.

Note 2' Finansiolle indt,egter
Nale 2 - Fi nanc i al incone

Noter/IVotes

Valutakursgevinsler, netto
Gain on foreigfi cuiency exchange, nel

Notg 3- Finansielle omkostninger
Note 3 - Financial expenses

Renteomkostninger til tilknyltede virksomheder
lnteest expnses lo afiiliated undedakings

Avrige renleornkostninger
Other,rteEst expenses

2015

EUR '000

201s

EUR'OOO

0

0

273

14

4

224

13

4

237

2016

EUR'OOO

24

2015

EUR'OOO

20

24 20

mi6
EUR '(x)O

mt5
EUR'OOO

5

5

6

6

12 10
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Noter/Nofes

Note 4 - Sl€t af ordinart resultat
Note 4 - Tax on otdinary Wtit

Regulering vedrorende tidligere Ar

Adjustment regading preious Wars

Beregnet skat af arets resultat
Calculated tax on the Wfit of the year

Andring i udskudt skat
Change in defened taxes

Note 5 - Egenkapital
Note 5 - Equity

Egenkapital primo
Equiv start of li*al year

y'rrets resultat
Profit & loss for the year

Egenkapital ultimo
Equiv at year end

Egenkapitalen specif iceres saledes:
Equity qecifrcation:

Selskabskapital primo
Sharc cafital staft of fiscal year

Overfort resultat primo
Retained eamings sta,t of fiscal year

Overfort resultat indevarende ar
Retained eamings cufient War

Overfort res ultat ultimo
Retained eamings end of fiscal year

Foreslaet udbytte
Prcposed diidend

Egenkapital ialt
Tohl equity

Aktiekapitalen udg6r 67.06 t.EUR og bestar af aktier a 1 EUR. eller multipla heral Aktieme er ikke opdelt i klasser.

Aktiekapitalen har ikke \eret andret siden selskab€ts stiftelse.

The share capital of the Company is 67.06 I.EUR dindecl into shares of EUR 1 or multiples of EUR 1 each.

The sharc capital of the Company has not been chaged since the establishment.

2016

EUR'OOO

20't5
EUR'OOO

o

47

-3

I

63

o

71 43

2016
EUR'OOO

2015
EUR'OOO

216

216 150

66

432 216

67 67

'149

216

-1

150

365 149

00

432 216
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Noter/Nofes

Note 5 - Pantsatninger, sikkerhedsstillelser og eve ntualforpligte lser
Note 6 - Contingent liabilities, secuity fot loans etc.

Der er indg6et leje. og leasingaftaler (operationel leasing) med en resterende lsbetid pa maksimalt 6 mAneder. Den

samlede leje og leasingforpligtelse udgor ca. 5 t.EUR. (2015: 5 I.EUR)
Renf & Leasl agiements- (opeitional leaiing) with a rcmaining maximum tenn of 6 months have been entered into. Total rent labilities

amount to approx. 5I.EUR (2015: 5I.EUR).

Virksomheden er sambeskattet med ovrige danske virksomheder i EET-koncernen. Virksomheden hefter ubegranset og

solidarisk med de owige virksomheder i sambeskatningen for danske selskabsskatter og kildeskatter pa udbytt9,. renter og

royalties inden for sambeskatningskredsen. Eventuelle senere korreKioner af sambeskatningsindkomsten og kildeskatter

m.v. vil kunne medfore, at selskabets haftelse udgor et storre belob'
The company is jointty taxed uith other Danish subsid,ares vithin the EET Grcup. The company has ioint and several unlimited liabilityfor
Oanish iot$ration taxes and uithholding taxes on diidends, intercst and tuyafties in the joint taxation. Any subsequent corections of the

consolidated taxable income and $ithholding faxes, elc. could lead to an incrcased liability for the company.

Der pAhMler selskabet en forpligtelse i form af returret for solgte varer.
The Company has an obligation rn /especls of the ight to rctum goods sold.

Selskabet har ikke foretaget pantsatninger, givet sikkerhedsstillelser eller har eventualforpligtelser iowigt.
The company has not made any dedges, given guanntees or has any contingent liabilities in genenl.
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