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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. januar
-31. december 2015 for Murrelektronik ApS.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere min opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 1. marts 2016
Aalborg, 1 March 2016
Direktion:/Executive Board:

Burgdorf
direkter/ceo

Murrelektronik ApS

Arsrapport 2015
Annual report 2015

The Executive Board has today discussed and
approved the annual report of Murrelektronik
ApS for the financial year 1 January - 31
December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend the adoption of the annual report
at the annual general meeting.
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Den uafhangige revisors erklaringer

Independent auditors' report

Til kapitalejerne i Murrelektronik ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for
Murrelektronik ApS for regnskabsaret 1. januar
- 31. december 2015, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder en vurdering af risici for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige sken er rimeli-
ge samt den samlede prassentation af arsregn-
skabet.

Murrelektronik ApS
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To the shareholders of Murrelektronik ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Murrelektronik ApS for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditors' responsibility

Qur responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit requlations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.
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Den uafhangige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til rsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleg til den
udfprte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aalborg, den 1. marts 2016
Aalborg, 1 March 2016

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr.307 28

L

Evan Christensen

statsaut. revisor
state authorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvr No.

Stiftet/estabiished
Hjemstedskommune/registered office
Reg nSkabSéI’IFinancial year

Direktion/executive Board

Revision/auditers

Murrelektronik ApS
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Murrelektronik ApS
Gasverksvej 30A, stuen, 9000 Aalborg

35234586

19. april 2013/19 april 2013

Aalborg

1. januar - 31. december/1 January - 31 December

Thomas Kjeldgaard Burgdorf, Direkter/ceo

Ernst & Young Godkendt Revisionspartnerselskab
Vestre Havnepromenade 1A, P O Box 710, 9100 Aalborg,
Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktiviteter har i lighed med
tidligere ar bestdet af salg, markedsfering og
distribution af automatiserede tekniske
produkter og levering af lesninger til industrielle
automatiserede applikationer.

Murrelektronik ApS er med officiel opstart 1. juli
2013 begyndt at szlge og markedsfere
moderselskabet Murrelektronik GmbH's
produkter i Danmark.

Det primzre segment for eltekniske l@sninger
er elindustrien i Danmark.

Udvikling i aktiviteter og skonomiske forhold

2015 var det andet hele kalenderar for
Murrelektronik ApS, og de forventninger vi
havde til os selv blev ikke fuldt ud indfriet. Ved
slutningen af 2015 var vi salgsmassigt over
budget og over vores resultat for 2014. Dog er
resultatet pa bundlinjen blevet pavirket af et
stort tab pa debitorer vedrgrende en af vores
tidligere distributerer.

Aret 2015 havde ogsa et stort fokus pa
salgsplaner og strategiske planer. Heriblandt
vores 2020-plan, som er opbygget pa vores
vision, mission og veerdier.

Forventningerne til 2016 er at stabilisere vores
organisation med vores 7 medarbejdere. Nu er
alle vores omrader dakket ind med eksterne
salgere, og vi kan bygge viden pa de nye
medarbejdere. Vi vil med dette team kunne
arbejde dybere og bedre pa de kunder, vi
allerede har.

Vi har planlagt et budget for 2016, som er
hejere end 2015. Forventningerne er, at vi som
minimum opnar vores budget.

Vi har fokus pa krydssalg og l@sningssalg til
vores kunder, da dette giver den sterste vaerdi
for begge parter.

Safremt vi udferer vores arbejde korrekt, vil vi
opna et resultat i 2016 pa niveau med 2015
trods egede medarbejderomkostninger. Vores
investeringer bestar i mere personale i 2016,
hvilket vi ser som en nedvendighed for at give
vores kunder den rette service.

Alt taget i betragtning anser ledelsen derfor
arets resultat for tilfredsstillende og ser frem til
regnskabsaret for 2016.
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The Company's business review

As in previous years, the principal activities of
the Company are the sale, marketing and
distribution of automated technical products
and the supply of solutions for industrial,
automated applications.

With official start-up date at 1 July 2013,
Murrelektronik took up the sale and marketing
ofthe parent company's, Murrelektronik GmbH,
products in Denmark.

The electricity industry in Denmark makes up
the primary segment for
electrotechnicalsolutions.

Financial review

2015 was the second full calendar year for
Murrelektronik ApS and the expectations we
had for ourselves were not fulfilled completely.
By the end of 2015 we were above the budget
we had planned, and better than 2014.
Although the bottom line for 2015 will not be in
the plus we wanted mainly because of a bigger
loss on income of one of our former
distributors.

In 2015 we also put quite a lot of effort into our
strategic goals and sales plan in a global
perspective. Murrelektronik Denmark will also
play a nice role here with our 2020 plans
supported by our Vision-Mission-Values.

The plan for 2016 is to stabilize our
organization with our 7 employees. Now every
geographical area is covered with external sales
employees and we can start to build knowledge
to these new employees. We want this team to
work deeper and better on the customers we
already have today.

We have planned a budget in 2016 which is
higher than in 2015, the expectation is that we
reach this amount and hopefully more with our
skilled team.

We put our focus on cross-selling and solution
sales against our clients as this provides the
most value for both parties.

If we do our job right, we will get a result in
2016 like planned in our budget. Our
investment in more staff in 2015 and 2016 will
cost a little on the bottom line, but is necessary
to provide our customers the right service.

Taking into consideration what we went through
during the year, the year 2015 has been
satisfying and we look forward to 2016.
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Ledelsesberetning

Management's review
Beretning
Operating review

Begivenheder efter balancedagen

Der er efter regnskabsarets udlgb ikke ind-
truffet begivenheder af vaesentlig betydning for
arsregnskabet for 2015.

Murrelektronik ApS
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Post balance sheet events

No events have occurred after the balance
sheet date significantly affecting the 2015
financial statements.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgegrelse
Income statement

Note
Notes DKK 2015 2014

Bruttofortjeneste 4.100.312 3.983.186
Gross profit

2 Personaleomkostninger -3.688.421 -3.255.013
Staff costs
Af- og nedskrivninger af materielle anlaagsaktiver
Amortig;ationldepreciati%n and impairment of intang?ble assets and property, -26.040 -14.940

plant and equipment

Resultat af primeer drift 385.851 713.233
Operating profit
Finansielle indtaegter 5.855 23.397
Financial income

3 Finansielle omkostninger -63.841 -61.145
Financial expenses
Resultat for skat 327.865 675.485
Profit before tax

4 Skat af arets resultat -97.589 -192.177
Tax for the year
Arets resultat 230.276 483.308

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfort resultat 230.276 483.308

Retained earnings

230.276 483.308
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes

Notes DKK 2015 2014
AKTIVER
ASSETS

Anlzgsaktiver
Non-current assets
5 Materielle anlaagsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar 33.323 32.868

Other fixtures and fittings, tools and equipment

33.323 32.868

Anlaegsaktiver ialt 33.323 32.868
Total non-current assets ’ i
Omsatningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 3.543.195 3.423.241
Trade receivables
Tilgodehavende selskabsskat 26.747 14.775
Income taxes receivable
Periodeafgransningsposter 187.581 156.639
Deferred income

375523 3.594.655
Likvide beholdninger 1.703.509 1.605.630
Cash
Omseatningsaktiveri alt 5.461.032 5.200.285
Total current assets
AKTIVER I ALT 5.494.355 5:.233:153
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK 2015 2014

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital 80.000 80.000
Share capital

Overfort resultat 836.135 605.859
Retained earnings
Egenkapital i alt 916.135 685.859
Total equity

Hensatte forpligtelser

Provisions

Udskudt skat 38.783 34.447
Deferred tax

Hensatte forpligtelseri alt 38.783 34.447

Total provisions

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions

Leverandegrer af varer og tjenesteydelser 80.846 183.859
Trade payables
Geeld til associerede virksomheder 2.854.592 2.705.241
Payables to associates
Anden geld 1.603.999 1.623.747
Other payables

4.539.437 4.512.847
Geldsforpligtelseri alt 4.539.437 4.512.847
Total liabilities other than provisions
PASSIVER | ALT 5.494.355 5.233.153

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neaertstaende parter

Related parties

o ~N o
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgarelse
Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2015 80.000 605.859 685.859
Equity at 1 January 2015
Arets resultat 0 230.276 230.276
Profit/loss for the year
Egenkapital 31. december 2015 80.000 836.135 916.135

Equity at 31 December 2015

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Murrelektronik ApS for 2015

er aflagt i overensstemmelse med arsregnskabs-

lovens bestemmelser for klasse B-virksomhe-
der.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved farste indregning males aktiver og
forpligtelser til kostpris. Efterfelgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag og
tilleg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt belgb.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflagges,og som be- eller
afkraefter forhold, der eksisterede pé
balancedagen.

Indtgter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnes
veardireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefersler som fglge af @ndrede
regnskabsmaessige sken af belab, der tidligere
har vaeret indregnet i resultatopgerelsen.

Murrelektronik ApS
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The annual report of Murrelektronik ApS for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Recognition and measurement in general

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities aremeasured as described below for
each individual item.

Certain financial assets and liabilities are
measured at amortised cost implying the
recognition of a constant effective interest rate
to maturity. Amortised cost is calculated as
initial cost minus any principal repayments and
plus or minus the cumulative amortisation of
any difference between cost and nominal
amount.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the balance
sheet date are taken into account.

Income is recognised in the income statement
as earned, including value adjustments of
financial assets andliabilities measured at fair
value or amortised cost. Equally, costs incurred
to generate the year's earnings are recognised,
including depreciation, amortisation,
impairment losses and provisions as well as
reversals as aresult of changes in accounting
estimates of amounts which were previously
recognised in the income statement.

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjenesten omfatter nettoomsatning,
vareforbrug, kontantrabatter, salgs-, lokale-,
bil- og administrationsomkostninger.

Nettoomsatning ved salg af handels- og
faerdigvarer indregnes i resultatopgerelsen, hvis
levering og risikoovergang til keber har fundet
sted inden arets udgang.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primaere aktivitet, der er afholdt i drets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezrt over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Murrelektronik ApS

Arsrapport 2015
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Income statement

Gross profit

Gross profit comprises revenue, cost of sales,
cash discounts, distribution costs, costs of
premises and vehicles as well as administrative
expenses.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement provided that

delivery and transfer of risk to the buyer have
taken place before year end.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs comprise wages and salaries,
including holiday allowance and pensions, and
other social security cost, etc., for the
Company's employees. Refunds received from
public authorities are deducted from staff costs.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-5 ér/vears

13
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Finansielle indteegter og omkostninger

Finansielle indtagter og omkostninger
indeholder renter, omkostninger ved gzld og
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tillaeg og
godtgerelser under acontoskatteordningen

m.v.

Skat

Rrets skat, som bestar af drets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan
henferes til arets resultat, og direkte i
egenkapitalen med den del, der kan henfgres til
bevagelser direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Driftsmidler males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.
Afskrivningsgrundlaget er kostprisen med
fradrag af eventuel forventet restveerdi efter
afsluttet brugstid. Kostprisen omfatter
anskaffelsesprisen og omkostninger direkte
tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug. For egenfremstillede
aktiver omfatter kostprisen direkte og indirekte
omkostninger til materialer, komponenter,
underleveranderer og lgn. Kostprisen pa et
samlet aktiv opdeles i separate bestanddele, der
afskrives hver for sig, hvis brugstiden pa de
enkelte bestanddele er forskellige.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.
Afskrivningsgrundlaget, der opg@res som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Driftsmidler 3 ar

Afskrivninger indregnes i resultatopgerelsen
under afskrivninger.
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Financial income and expenses

Financial income and expenses comprise
interest income and expense, chages in
connection with payables and transactions
denominated in foreign currencies, amortisation
of financial assets and liabilities as well as
surcharges and refunds under the on-account
tax scheme, etc.

Tax

Tax for the year comprises current tax for the
year and changes in deferred tax. The tax
expense relating to the profit/loss for the year
is recognised in the income statement, and the
tax expense relating to amounts directly
recognised in equity is recognised directly in
equity.

Balance sheet

Property, plant and equipment

Operating equipment is measured at cost less
accumulated depreciation and impairment
losses. The basis of depreciation is cost less
expected residual value at the end of the useful
life. Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of materials,
components, subsuppliers, and wages and
salaries. Where individual components of an
item of equipment have different useful lives,
they are accounted for asseparate items, which
are depreciated separately.

The basis of depreciation is cost less expected
residual value at the end of the useful life.
Depreciation, which is calcuated as cost less any
residual value, is provided on a straight-line
basis over the expected useful lives of the
assets. The expected useful lives are as follows:

Operating equipment 3 years

Depreciation is recognised in the income
statement as depreciation.
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Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Fortjeneste og tab ved afhandelse af materielle
anlagsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger
og den regnskabsmaessige vardi pa
salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre
driftsindtaegter henholdsvis andre
driftsomkostninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefelje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiendringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede galdsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
og skattemaessig vaerdi af aktiver og
forpligtelser. | de tilfeelde, hvor opgerelse af
skattevardien kan foretages efter alternative
beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.
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Gains and losses on the disposal of property,
plant and equipment are calculated as the
difference between the selling price less selling
costs and the carrying amount at the date of
disposal. Gains or losses are recognised in the
income statement as other operating income or
other operating costs, respectively.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on the planned use of the asset
or settlement of the liability, respectively.
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Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere gaeldende,
nar den udskudte skat forventes udlest som
aktuel skat. £ndring i udskudt skat som felge af
andringer i skattesatser indregnes i
resultatopggrelsen.

Galdsforpligtelser

Finansielle forpligtelser, som omfatter gaeld til
kreditinstitutter, leverandergzald og geld til
tilknyttede virksomheder, indregnes ved
ldnoptagelse til kostpris, svarende til det
modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til
nettorealisationsvardien.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial liabilities comprising amounts owed to
credit institutions, trade payables and payables
to group enterprises are recognised at the date
of borrowing at cost, corresponding to the
proceeds received less transaction costs paid. In
subsequent periods, financial liabilities are
measured at amortised cost.

Financial liabilities also include the capitalised
residual obligation on finance leases.

Other liabilities are measured at net realisable
value.

2015 2014
2.998.259 2.823.096
443.241 352.298
46.554 37.081
200.367 42.538
3.688.421 3.255.013

16



Murrelektronik ApS
EY Arsrapport 2015
Annual report 2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter

Notes

DKK 2015 2014

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder 0 4.677
Interest expenses, group entities
Andre finansielle omkostninger 63.841 56.468

Other financial expenses

63.841 61.145

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst 97.589 192.177
Estimated tax charge for the year

97.589 192.177

Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag,
driftsmateriel og
inventar
Other fixtures and
fittings, tools and

DKK equipment
Kostpris 1. januar 2015 51.599
Cost at 1 January 2015

Tilgang i arets lgb 26.495
Additions in the year -
Kostpris 31. december 2015 78.094
Cost at 31 December 2015 -
Af- og nedskrivninger 1. januar 2015 18.731
Impairment losses and depreciation at 1 January 2015

Arets afskrivninger 26.040
Amortisation/depreciation in the year -
Af- og nedskrivninger 31. december 2015 44,771
Impairment losses and depreciation at 31 December 2015 -
Regnskabsmaessig vaerdi 31. december 2015 33.323

Carrying amount at 31 December 2015

Sikkerhedsstillelser

Collateral
Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or
sikkerhed i aktiver 31. december 2015. other as security for loans at 31 December

2015.
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Noter
Notes

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indgdet en huslejeaftale med en
samlet forpligtelse paialt 1.448 t.kr. pr. 31.
december 2015. Der pahviler selskabet en
huslejeforpligtelse pd 43 maneders husleje.
Selskabet har indgaet leasingaftaler med en
samlet forpligtelse paialt 295 t.kr. pr. 31.
december 2015. Der pahviler selskabet
leasingforpligtelser pa 1 til 26 maneders
leasingydelser.

Nartstaende parter
Related parties
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The Company has entered into a tenancy
agreement with a total libality of DKK 1.448
thousand at 31 December 2015. An obligation
of 43 months’ rent is incumbent on the
Company.

The Company has entered into lease
agreements with a total libality of DKK 295
thousand at 31 December 2015. An obligation
of 1 to 26 months’ lease is incumbent on the
Company.

Murrelektronik ApS' naertstaende parter omfatter fplgende:

Murrelektronik ApS' related parties comprise the following:
Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

MEG Murrelektronik GmbH

Oppenwielser, Tyskland
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