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Ledelsespategning
sbtement by the 8o6rd of Dtrlctors 6nd rh6 Erecrrrve Bo.rd

Direktionen har dags dato behandlet og god_
kendt ersrapporten for Nieder Danmark ips for
regnskabsaret l.juti ZO19 - 30.juni 2OZO.

Arsrapporten afl agges i overensstemmelse
med 6rsregnskabsloven.

?-"!:. y-": o.p.f.3t gtse, ar ersregnskabet giver
et rewisende billede af selskabeas aktiver.-pas-
siver 09 finansie e stilling pr. 30.juni 2OZO
samt af resultatet af selskabets aktiviteter for
regnskab,saret 1 .juli 2O19 _ 3o.juni 2020.
Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en rewisende redegs-
relse for de forhold, beretningen omhandle;,

Arsrapporten indstilles til generalforsamting-
ens godkendelse.

Augustenburg, den 14. december 2O2O
Augrrslenbrg, 14 Docerhber 2O2O
Direktion :/Execudv€ 8b€rd:

Today, the Executive Board has discussed snd
app-roved the annual report of Nieder Dsnmark
ApS for the financiat year I Juty 2O19 . 30
June 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.
ln our opinion, the financial statements give a
true,and fair view of the financial position of
the Company at 30 June 2O2O and of the
results of the Company's operations for the
rrnanciat )€ar 1 Juty 2O19 - 30 June ZO2O.

Furth€r, in our opinion, the Management,s
revtew gives a fair review of the matters
discussed in the Management,s review,

We recommend that the annual report be
approved at the annual general meeting.

Nieder Danmark ApS
A.srappon 2Ot 9/20

A,ru.t eF.t 201 9/2O

Antonius Heinrich Naeder

Nieder Danmark ApS
Scblrii,:v e ,.r .:, r 1o

DK-t;.:.:0 .\; .:. , ..1;1."--,,

_ l-oa +.:9 i-:!_t /t:)..,.;t\
rax +49 AUU4- iI2trz?.g AO

)



'JoJ€ Jo pneJJ ot anp Jeqleqr
'luaurelelsstu lepalar uro4 a34 aJs lsql

slu3urauls lEt3ueuuJo uollsJedaJd aql alqeua
ot,(rgssarou st sautu€lap luauaoeuBW

se lolluol lguJalu! qsns Joj puB lav $uarlalsls
lBraueurJ qslueo a{l qur,t aJUepJo,3e u! rta!^

Jrsl pue arul e aA!6lsql quaulauls lBtsusulJ Jo
uoneJedald aql JoJ elqlsuodsa.l s!luatuaoeuey{

sluaualBls lBlruRuu
aqt JoJ sa!1ll!qlsuodsal s,lusura6Buehl

'quauaJlnbal pue satru asaql {l!,t\
aJuepJosse Ur Sat!ltqtsuodsal le?tqla Jaqlo Jno

pallulnj a^eq a,$ pue ,veu.tuao ul alqBf,lldde
quauaJlnbal leuoqlppe aql pue (apo3

VgS3l) sueluno$V leuolssaloJd roj sr!r.lt3
JO apoJ .stuglun@f,v JoJ pJeog spepusls

s3lqlf lBuollBuJorul eql qlli asuepJos3e
u! ,(uedujoC aqlJo luapuadaput are aill

a2uePuadapul

'uo!u!do rno roJ srsEq e apt^oJd ol aleudordde
puB luelcujm st paulslqo e^eq afi aJuapt^s

. Upne aql leql a^allaq aI .UdaJ rno Jo
_uot:Jas ,,sluarlalgls letsuBuu eql Jo ltpnp eql roJ salllllqlsuodsal s.JoIpnV,, aql ul paqlJJsap

--raqufiJ 
aJE Slua{laJtnbal pue spJepuels

asoul Japun satlltqtsuodsal JnO .IJeulUaO

^,._ ,j!-alq93lfHe sluauo.{nbeJ leuouppe aqt pup.(SVS_D tiutUpnV uo sprppusls tauorleuJalul qlt asuepJqrse ut l,pne lno palcnpuoc ail

uoru;do.ro1 slseg

,l3v quauralels
... ^_-_lBlsueulj 

qsluBo aqt ql!/r afuepJof,fe
ut ozoz.aunr ot - 619-7 ,(1np 1 .rea,t leicreu,1 all:J.-syollBrado s.fupduoC aqr Jo slnsa.r
,^ .4.-qLJo-lue ozoz aunl0t re f,uedruo3 aq1

"'"'^["si'fl sl',:,:i.Hi."iiilfli j"T""JJi
.l3v suarualgts letaueutJ

_qslueo 
aql qlt af,uep.rocoe ur pa.rede.rd a.ri quaualsls le!f,ueuU a,U .ra,r!|od 6u,&rrocre

,^ .,,^...^::?l1yt 
,sarou pup (rnba ur saouer.tc

,u tuatu€lsls .laeqs acueleq ,luouJelsls euJo3ut

",'i*?i,',,x1lll ;3,.,T 3:l!?"r,?b% j:lj Jo slueuralsN lersuBull alll paupne a^eq a 
^ uoturdO

SdV IJeluuEO reparN Jo sreptoqeJeqs aql oI

' 
1[a1 .ra;1a tasla6rasaq

sap6$ auuap u.lo lasuen 'uolleuJolurllal
6!lluasea uapn qelsu6a.rs:g 1a apBq.repn y .ro1

6puaapou.rol:asue uaslepal tuos ,loJluol au
-Jalu! uap JoJ FJeAsue aJapt^pua Jeq uaslapa-l

'uaao;sqe1su6a:s.rg pau eslaulruatssuaialo
r apallrq apuasr^tal lo tal6 ,lap ,qe1su6etsJ9

1e 1e uaspplbq.lepn JoJ lare^sue Jeq uaslapal

sa.na rc1 6e1puru6 u*,.r* u" ;1i;ll:1::
1!l ra sl^aqsuolsr^eJ apsgudo lap le ,aslauBJdo

saJo^ Je lao 'rpqalsuoaJsJ? le uauotsl^sJ JoJ
Jelsue sJostaau j. llus;e suaOuru6algdsuorsna.:

! la^aqseq alauJJ€eu .ra na1 6o lep:epuels
asslp aolsJl ,e^suB sero^ .IJeUtUeo r apuappo
.-rarap 

'ael>1 ala6;1:ap[ ap 6o uorsraa.r uo.rap -JBpusls qeuotlauJalul pau aslar!uralssuaJa^o
I uolq^al saJo^ uoJpn Jeq !n

uorsn;1uo1.ro1 6e1pun:g

^'ua^olsq8)t 
su6ors.l g la11a sapfaqlepn

..laqalsutiaJsty st$le.dsqa6u6a) puaaue .rap -uruaq_tarcu 60 aslar6do1elde1ua6a,acuelef,

l""Jli,iiirlHitTlft"i?,:39.,i:f,33
lapa!N .roJ laqelsu6aJsJp lalap!^al Jeq !n

uotsnlluoy

5dy lreu-rueg laparp r au.nlb;egrdel 14

0216 roz r.d.r t..av
0z16 Loz uoddeJsry
SdV treurueo raparN

6u r u 6 ar ed s uors r n"r r., o., n"lt"d,tilgffi ilIf"'

A3

t

pqeqsuEarslg.rog.relsue suaslapal

'ae.l1 6o ta;6at assrp l!l ploquaq
1.las1a16r1d:o1 a1sr1a a6lJ^s sejo^ lpl,qdo Jeq
ra urosaEql ,1.lar!ue6 

| epuapla6.n lap ,aa1
aJe6r[apr( ap 60 (ral6ar alslla s,Vgs3l) ]aJos

-r^el Joj JeloeJ alslla aleuolteuJ€lul psu esleuJ
-uJalssueJolo ! leqelslas;e a6r6ueqlen:a 11

paq616ueq1eJ1

'uaaolsqelsu6a.rs.rg pauJ aslautujalssua_re o
.^ 

! OZOZ tunl- Ot - 6 roz ltnl, t laJgsqe1suoaJ
JOJ Jalal^lue slaqelslas re lalellnsei Je lures

-_9202 
tunl- 08 .rd 6u11r1s allarsueurg 6o.ra,rrs

'seo 'Ja^[le sfaqglslas le apellq apuosr^lsJ ]a JaAID laq9lsu6alsJg ls ,aslelpJdo soJo^ Ja lao



EY

Den uafhangige revisors revisionsPategning
lndependefi 6udfor's repon

Ved udarbejdelsen af arsregnskabet er ledelsen

ansvarlig for at wrdere selskabets evne til at
forts:ette driften; at oPlyse om forhold
vedrsrende fortsat drift, hvor dette er
relevant; samt at udarbejde aBregnskabet pa

qrundlag af regnskabsPrincippet om fortsat
;rift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke

har andet realistisk alternativ end at gore

dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mel e. at opna hsj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation. uanset om denne skyldes

besvigelser eller fejl, og at atgive en 
'evrslons'

pAteg;ing med en konklusion Hoj grad af sik-

i<erhed er et hojt niveau afsikkerhed, men er
ikke en garanti for, at en revision, der udfsres i

overenslstemmelse med internationale standar-
der om revision og de yderligere krav, der er
oaldende i Danmark, altid vil afdakke vesent'
iio feilinformation, nar sadan findes, Fejlinfor-
m-atiiner kan opsti som ftlge af besvigelser

eller fejl og kan betragtes som vasentlige, hvis

det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de okonomi-

ske beslutninger, som regnskabsbrugerne trEf-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfsres i overens-
stemmelse med internationale standalder om
revision og de yderligere krav, der er g€eldende

i Danmark, foretager vi faglige vurdering€r og

opretholder prof essionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet'
uanset om denne skyldes besvigelser eller
fejl, udformer og udfsrer revisionshandlin-
ger som reaktion P6 disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at oPdage
vasentlig fejlinformation forersaget af
besvigelser er hojere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Nieder Danma.k ApS

Arsrappoft 2019/2o
Arnrd r.pqi 2O19/20

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
*atements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will alwa!6 detect a material
misstatemern lvhen it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be exPected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denrnark, we exercise
professional judgement and maintain
professional scePticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those sks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our odnion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions.
misrepresentations or the override of
internal control.

4

ln preparing the financial statements,
Management is resPonsible for assessing the
Company's ability to continue as a going

concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Mansgement either
intends to liquidate the ComPany or to cease
operations, or has no realistic alternative but
to do so.
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Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af Arsregnskabet,
herunder noteoplysningerne, sart om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pg en
s6dan made, at der gives et retvisende bjl-
lede heraf.

Vi kommunikerer med den ,verste ledelse om
bl.a. det planlsgte omfang og den tidsmassige
placering af revisionen sarnt betldelige revisi-
onsmass ige observationer, herunder eventuel-
le betydelig€ msngler i intern kontrol, som vi
identif icerer under revisionen,

Udtalelse om ldelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Nigder Danrnark ApS

Arsrappon 2O1 9/2O
lfiir.l cp.n 2Ol 9/2O

Obtain an understanding of intemal
control relevant to the audh in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
ManagEment.

Conclude on the appropriateness of
Management's use of the going concern
basis of ac{ounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncenainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion, Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as 6 going
concem.

Evsluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and Mether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and ne do
not express any form of assurance conclusion
thereon.

Den uafheengige revlsors revisionspategning
lndepondent tudho.'' raport

Opner vi foGtaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
For at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pe grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om s€lskabets
evne til at fortsatte driften, Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gare opmarksom p6 oplysning€r herom i
arsr€nskabet eller, hvis sadanne oplys-
ninger ikke er tilstrakkelige, modificere
vores konklusion, Vores konklusion er
baseret pa det revisionsbevis, der er oPnS-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
l€engere kan fortsatte driften.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetning€n, o9 vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.



Den uafhangige revisors revisionspategning

EY

lft tap€nderi .uditor's rePrt

I tilknltning til vores revision af ersregnskabet
er dei vores ansvar at lese ledelsesberetning-
en oo i den forbindelse overveje, om ledelses-

bereiningen er vasentligt inkonsistent med

6rsreqnsiabet eller vores viden opneet ved

revisionen eller p6 anden made synes at inde-

holde vesentli g f ejlinformation.

Nieder Danmark APS

Arsrappon 2o19/20
Arn l r.9o.t 2Ol 9/20

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,

consider whether the Management's review is

materially inconsistent with the financial
statements or our knowledge obtained during
the audit. or otherwise apPears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act,

Based on the work we have performed, we
conclude that ttle Management's review is in

accordance with the financial statements and

has been prepared in accordance with the
requiremenG of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

Baseret pa det udfarte arbejde er det vores
oDfattelse, at ledelsesberetningen er i overens-

siemmelse med arsregnskabet og er udarbej'
det i overensstemmelse med arsregnskabslo-
vens krav. Vi h8r ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Odense, den 14. december 2020
Od€ns€, 14 o€cernbcr 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 02 2g

statsaut. revisor
stlta Artho.laad Bluic Accorntlnt
mne19682

6

Vores ansvar er derudover at overveje, om

ledelsesberetningen indeholder krevede oplys-

ninger i henhold til arsregnskabsloven.



,4

EY Nied€r D6nrha.k ApS
Ars.apport 2Ol 9/ZO

&nrd r.po.t 201 9/2O

Ledelsesberetning
ManagElr|.nt's revlcr

Oplysninger om selskabet
Cofipany dstrlls

Adresse, postnr., by/add..s, po.r,t.o.,., chy

Nieder Danmart ApS
Sebbelev Bygade 10. 6440 Augustenborg

35 23 34 58
25. april 2013rzs rptr zor:
Ssnderborg
l.juli 2O19 - 30.juni 2020
1 Jd, 2Or I - 30 Je 2O2O

Antonius Heinrich Nieder

CVR-nr.rcvnno.
StiftetJE3r&r.h.d
Hjemstedskommune/R.$n.r.d o,n.
Regnskabsa?rh*d F-

Direktion/Er.qth. so.'d

Revision/A!dir6. EY Godkendt Revisionspartnerselskab
Englandsgade 25, Postboks 2OO, 51OO Odense C

7



EY
Nieder Danmark ApS

l,rsr.ppon 2019/20
Alrulr.pdt2O19/20

Ledelsesberetning
Manrg€ftlont's r6,ielx

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er dyrkning og
handel medjuletraer samt at eje andele i

andre selskaber med lignende formel

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resu ltatopgorelse for 2O19/20
udviser et underskud pa 429.093 EIJR mod et
underskud pa 443.513 EUR sidste ar, og
virksomhedens balance pr' 30.iuni 2020
udviser en negativ egenkapital pa 1 .61O 957
EUR.

lndtagter vedrorende juletraer vil fsrst
komme pa et senere tidspunkt og arets resultat
er negativ Pavirket heraf.

Finansieringen af selskabet er sket ved, at
kapitalejer har lant selskabet yderligere kapital.
safremt selskabet mette fa behov for
yderligere likviditet, er selskabets kapitalejer
villig til at indskyde flere midler. Der er saledes
afgivet ststteerklaring til selskabet til sikring
af going concern.

Selskabets ledelse forventer, at egenkapital
reetableres ved fremtidig indtjening.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vesentlig betydning for
virksomhedens finansielle stalling.

Business review

The Company's principal activity consist of
gmwing and trading of Christmas trees, as well
as owning shares inother companies with
similar purPoses.

Financisl review

The income statement for 2O19/20 shows a
loss of EUR 429,093 against a loss of EUR

443,513 last year, and the balance sheet at 30
June 2020 shows a negative eguity of EUR

1,610.957.

The Christmas trees will not generate income
now, but are expected to do so later on, which
is why the result is negatively affected.

A shareholder has granted more loan further
funds to the Company. Should the Company
ne€d additional capital, the Company's
shareholder is willing to contribute more
funds. The Company has received a
confirmation on Financial Support for the next
12 months securing going concern.

The Company's Management expects that
equity will be re€stablished by means of future
eamings.

Events after the balance sheet date

No events materially affecting the Company's
t'inancial position have occurred subsequent to
the financial year€nd.
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Arsregnskab 1 .juli 2O1 9 - 3o.juni 202O
Flnancill st.tonEntr 1 Jt b, 2()1 I . 30 Jm. 2O2O

Balance
Balance sheet

Nieder D.nmark ApS
Arsrapport 2O1 9/2O

&n.r EFt 2O1Sl20

Note
Noto EUR

AKTIVER
ASSETS

Anlagsaktiver

lmmaterielle anlagsaktiver
lnt!nglblB alrcts
Erhvervede immaterielle anlagsaktiver
Acquir€d intrngi e ass€ts

Materielle anlagsaktiver
Property, pl.nt and equipment
Grunde og bygninger
Land lnd buldtngs

Anlegsaktiver ialt
Total fiied sssets

Omsatningsaktiver

Tilgodehavender

Andre tilgodehavender

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fix€d assets

AKTIVER I ALT
rOTAL ASSETS

2019/20 2018/19

571 837

571

3.396.223 3.422.463

3.396.223 3.422.463

3.396.794 3.423.300

93.3 37 62.452

93.337 6?.452

47 .265

140.602 113-A21

3.537.396 3.537.127

10

837

51.375
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Arsregnskab 1 .juli 2O19 - 3o.juni 2O2O
Flmncbl 3t terncnt5 I Juty 2019 - 30 Jun. Z0ZO

Balance
Brhnc! sheet

20.000

-1.630.957

N ieder Danmark ApS

Arsrappon 20 t 9/20
Arnul rcFrt 2019/20

2019119

20.000

.1.201.864

Note
2019/20

4

EUR

PASSIVER
EOUITY AI{D LIABILITIES

Egenkapital
Equity
Selskabskapital
Sttrr€ c.pltrl
Overfon resu ltat
R.t ln€d osrnlngt

Eg€nkapital i alt
Tot.l€quity

Geldsforpligtelser
Llabllatle5 other than provisions
L.angfristede geldsforpligtelser
l{on-curront llebllilies out€. thsn provisions
Gald til selskabsdeltagere og ledelse
Payaues to sh.rsholdsrs and manag€rncnt

Kortfristede geldsforpligtelser
Current lirbilltlas oth€r thln provislons

4 Kortfristet del af langfristede galdsforpligtelser
C{rr€nt pqtlon ot l('rgFterm lbtilhies
Leverandorer af varer og tjenesteydelser
Trlda plylbl€s
Anden gEld
Othor pryables

Galdsforpligtelser i alt
Totrl liabaliti€s otier then provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Acco(fiing polid.s

2 Vesentlige usikterheder vedrsrende fortsat drift
Golng cfic6rn Lnclrir irties

5 Kontraktlige forpligtelser og eventualposter m.v.
Coitraduat ottigrttons and contlngencbr, stc,

6 Eventlalaktiver
Cqrtingent lrsets

7 Nsenst6ende paner
f,,el.t6d Frnes

-1.6 r 0.957 -.!..t 81.864

4.792.A12 4.450.251

4.192.812 4.450.251

262.a44

77 .167

15,530

212.3A2

48,116

4.242

3 s5.5,11 268.7 40

5.148.353 4.718.991

3.537.396 3.537.127

11
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Arsregnskab 1 .juti 2019 - 3o.juni 2020
Financbl strtehents I July2019. 30 June Z02O

Egenkapitalopg@relse
Statament ot clllng€a h €qdty

EUR

Egenkapital 1 .juli 2018
Equity Bt 1 July 201 8

Overfsrt via resultatdisponering
Tr'nsfer through rpFroprtatioi of loss

Egenkapital 1 .juli 2O19
€quity at 1 .ruly 2O19

Overfsrt via resultatdisponering
Transfer thror€h Eppropriltion ot toss

Egenkapital 30. juni 2O2O
Equity at 30.June 2O2O

Nieder Danrnart ApS

Arsrapport 201 9/2O
A,ul ..rat 2Ot 9/20

Selskabskapital
Share c.pitll

Overfort re*ltat
Rctlined 6rrhings

I att
Total

20.o00 -758.351

-443.5130

-738.351

-443.513

20.o00

o

-'t.201.864

-429.O93

-r.181.864

-429.O93

20.ooo -1.630.957 -1.610.957
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1 Anvendtregnskabspraksis
Accounting policies

Arsrapporten for Nieder Danmark ApS for
2O19/2O er aflaE i overensstemmelse med
irsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samrne regn-
skabspraksis som sidste 5r.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved

forste indregni ng til transaktionsdagens kurs.

Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pi beta-

li ngsdagen, indregnes i resultatopgsrelsen som

en finansiel post.

Nieder Danmark ApS
Arsrapport AOlglZO

Amuat r.pon ZO19/20

Reporting currency

The financial statements are presented in
euros (EUR), as the Company's most significant
transactions are settled in EUR.

Forei gn currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as

financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial exPenses.

lncome statement

Revenue

The Company has chosen IAS 1 1/lAS 18 as

interpretation for revenue recognition.

Revenue is rneasured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

EY

Arsregnskab 1. juti ZO19 - 30. juni ZOZO
Financiat ststements 1 July 2019 - 3o June 2025

Noter
Notes to the financial statements

Tilgodehavender, gald og andre monetare
poster ifremmed valuta omregnes til balance-

dagens valutakurs. Forskellen mellem balance-

dagens kurs og kursen p6 tidspunktet for tilgo'
dehavendets eller galdsforpligtelsens opstaen

eller indregning i seneste irsregnskab indreg-

nes i resultatopgorelsen under finansielle ind-

tagter og omkostninger'

Resultatopg,orelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11llAS1 I'
Nettoomsatning mAles til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkre'
vet p6 vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen'

13

Prasentationsvaluta

Arsregnskabet er aflagt i euro (EUR), da virk-
somhedens vasentligste transaktioner afreg-
nes i EUR.

The annual report of Nieder Danmark ApS for
2O19l2O has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.



EY

Arsregnskab 1. iuli
Financiar s."teme* , ,;,r rort9lfrr;"tj;j'" i 2O2O

Noter
Notes to the financial statemsnts

Iy"I9_! ."glskabspraksis (fortsat)
Accounting policies (continued)

Bruttotab

I resultatopgsrelsen er nettoomsatning,
vareforbrug og eksterne omkostninger-nred
henvisning til irsregnskabslovens SiZ sam-
mendraget til €n regnskabspost benavnt
bruttotab.

Nieder Danmark ApS
Arvapport ZOlg/ZO

Am@trerron ZOig/2O

Gross loss

The items revenue, cost of sales and external
expenses have been aggregated into one item
in the income statement called gross toss in
accordance witi section 32 of the Danish
Financial Statements Act.

Amortisation/dePreci ation

The item comprises amortisation/depreciation

lirT";;ilIitlts "no 
ProPerty' Plant and

equiPment.

The basis of a mortisatio n/depreci ation' wh ich

o t1tro,"o "s 
cost less any residual.v"lY:'-l:

;#;;7;"Preciated-on a straight line basis

il;; il;;rpdcted useful lire' rhe expected

;;riiir;t'"f the assets are as follows:

5 irlYears

Vareforbrug

Vareforbrug omfatter kostprisen p6 de varer,
som er medgdet til at opna arets nettoomsat-
ning.

Andre eksterne omkostni n ger

Andre eksterne omkostninger indgdr i posten

bruttoresultat. Andre eksterne omkostninger
omfatter omkostninger til administration m.v

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external costs are included under the
gross result. Other external costs include costs
of administration etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions. etc. The item is

net of refunds from public authorities.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,

inklusive feriepenge og pensioner, samt andre

omkostninger til social sikring m.v' til virksom'

hedens medarbejdere. I personaleomkostnin-

ger er fratrukket modtagne godtgorelser fra

offentlige ffiYndigheder'

Afskrivninger

Afskrivninger omfatter afskrivninger p6

il;;.;;i;il" os materielle anlassaktiver'

Af skrivni n gsgrundlag-et' de r o pgores som kost-

ffi;;;;i f;drag ar eventuel restv@rdi'

Ilrxri""t ii""art dver den forventede brugstid'

il'*t"iira t'lgende vurdering af aKivernes

forventede brugstider:

Erhvervede immaterielle anlegsaktiver

Acquired intangible sssets

BYgninger
Buildlngs

Grunde afskrives ikke'

4O Arlyears

Land is not dePreciated

14
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Anvendt regnskabspraksis (fonsat)
Ac.ountrhg polEles (contihucd)

Nieder D.nm6rk ApS
Arsrappon 2O19l2o

A.nu, EF.t 201 9/20

Finansielle indtegter og omkostninger

Finansielle indta$er og omkostringer indreg-
nes i resultatopgorelsen med de be6b, der -
vedrsrer regnskabsaret. Finansielle poster
omtatter renteindtagtef og _omkostninger
samt tillEeg og godtgaretse under acontoskatte-
ordningen m.v.

lmmaterielle anlegsaktiver

lmmaterielle anlagsaktiver omfatter
betalingsreftigheder.
lmmaterielle anlagsaktiver m6les til kostpris
med fradrag af akkumulerede af_ og nedskriv-
nrn9er.

Materielle anlagsaktiver

Materielle anl€egsaktiver rneles til kostpris med
fradrag af akkumuterede af- og nedskrivninger.
Kostprisen omfatter anskaffeliesprisen og
omkostninger direkte kn)rttet til anskaffelsen
indtil det tidspunkt, hvor ak vet er klar til brug.

Juletraer mebs til kostpris og afgangsfsres i
takt med, at indtjeningen sker.

Balancen

Verdiforringelse af anlegsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlagsaktiver samt kapitalandele
i dattervirksomheder og associerede virksom-
heder vurderes A igt for indikationer pa vardi_
forringelse.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. oer foreta-
ges nedskrivning til genindvindingsvardien,
hvis denne er lavere end den regnskabsmessi-
ge vardi.

Intangible assets

Intangible assets include payment rights.
lntangible assets are measured at cost less
accumulated amortisation and impairment
wtite-downs

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Christmas trees are measured at cost and
vwitten off as earnings are generated.

lmpairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairrnent on an annual basis.

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impsirment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the vatue in use (recoverable
amount).

15

*::g.L:!"9 1 juri 2o1e - 30. juni 2o2orlnrncl.t sr.tem€nts I Juty ZOtg - 30 Juns ZO2O

Noter
,lotes to tlE fimnclet sbtament!

Financial income and expenses

l]iiii,_.11ry:ry :"d expenses are recosnised
rn the income statements at the amounts thSt
concem the financialyear. Net finsncials
rnctuoe tnterest income and expenses as well
as a owances and surcharges under the
advance-payment_of-tax scheme, etc.

Balance sheet



ET

Arsregnskab 1. juli 2O1g - 30, juni 2O2O
Finsncial statEments 1 July 2O'f9 - 3O June 2O2O

Noter
Notes to the financisl statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsvardi anvendes den
hojeste vardi af nettosalgspris og kapitalvar-
di. Kapitalvardien opgores som nutidsverdien
af de forventede nettopengestrsmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestra,mme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
langere best6r. Nedskrivninger p6 goodwill til-
bagefores ikke.

Tilgodehavender

Tilgodehavender mabs til amortiseret kostpris

Periodeafgransningsposter

Periodeafgrensni ngsposter. indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrarende efterfol gende regnskabs6r.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindesHender, hvorpi der
kun er ubetydelige risici for vardiandringer.

Selskabsskat

Aktuelle skatteforpli gtelser og til godehavende
aktuel skat indregnes i balancen som beregnet
skat af Arets skattepligtige indkomst, reguleret
for skat af tidligere ers skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat mAles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelte
mellem regnskabsmassig og skattemassig
vardi af aktiver og forpligtelser. I de tilfelde,
hvor opgorelse af skattevardien kan foretages
efter forskellige beskatningsregler, mdles
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Nieder Danmark ApS

Arwapport 2O1gl2O
AmBl .eptrr 2019/20

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end ofthe useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill
are not reversed.

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under "Assets',
comprise prepaid expenses regarding
subsequent fi nancial reporting years.

Cash

Cash and cash equivalents comprise cash and
short term securities which are readily
convertible into cash and subject only to minor
risks of changes in vatue.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where altemative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use ofthe asset or
settlement of the liability, respectively.

16
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Finrnci.l rt @ments I July 2ol9 - 30 Jun 2o2o

Noter
Not6s to tlE llmncbl ttttomBnts

Arsregnskab 1 .juli 2O1 I - 3O.juni 2020

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to cDBtallise as current tax, Deferred
tax assets arc recognised at the expected vslue
of their utilisation; either as a set-off ag6inst
tax on future income or as a set-off against
deferred tax liabilities in the same legaltax
entity. Changes in deferred tax due to changes
in the tar rate are recognised in the income
statement.

1 Anvendt regnskabspraksis (fortsat)
Accounting polici6 (continu€d)

Udskudt skat males pa grundlsg 8f de skatte.
regler og skattesaBer, der med balancedagens
lovgivning vil vare galdende, ner den udskud'
te skat forventes udlost som aktuel skat.
Udskudte skatteaktiver indregnes med den
vardi, som de forventes at blive udn)ttet med.
enten ved udligning i skat af frerntidig indtje-
ning eller ved modregning i udskudte skattefor'
pligtelser inden for samme jurisdiktion.
Endring i udskudt skat som fslge af andringer
i skattesatser indregnes i resultatopgorelsen.

G.eldsforpligtelser

Galdsforpligtelser rnales til
nettorealisationsvErdi.

Liabilities

Financial liabilities arc measured at amortised
cost,

17
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Arsroppon 2o19120
Amd .€pon 2O1 9/2O



Arsregnskab 1 .juli 2019 - 3o.juni 2O2O
Finrncbl strt m.nB 1 Juty 2019 - 30 Jt |€ 2O2O

Noter
Not6 to the frr|lndal nttltnetits

2 Vesentlige usikkerheder vedrsreMe fortsat drift
Going concem uncaatalntjes

Selskabet har i 2019/20 realiseret et
underskud pa EUR 429.093. Selskabets
egenkapital udgsr herefter EUR - 1.61O 957
o9 er sabdes tabt.

lndtagter vedrarende juletraer vil forst
komme pa et senere tidsPunkt og arets resultat
er negativ pgvirket heraf.

Finansieringen af selskabet er sket ved, at
kapitalejer har lant selskabet yderligere kaPital.
Safremt selsl€bet matte fa behov for
yderligere likviditet, er selskabets kapitalejer
villig til at indskyde flere midler.

Nieder Danmark ApS

Arsrapport 2o19/20
ArElEPfr2ol9/20

ln 2O19/2O, the Company realised a loss of
EUR 429.093. The Company's equity
subsequently rePresented a negative EUR

1.610.957 and has therefore been lost,

The Christmas trees will not generate income
now, but are expected to do so later on, which
is why the result is negatively affected.

A shareholder has granted more loan further
funds to the Company. Should the Company
need additional capital, the Company's
shareholder is willing to contribute more
funds.

The Company's Management expects that the
Company has the required funds to continue as
a going concem, and that the Company's
equity will be re-established through future
earnings.

EY

Selskabets ledelse forventer, at selskabet har
den fornodne likviditet til at fortsatte driften
samt at selskabets egenkapitalvil blive
reetableret ved fremtidig indtjening.

18
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ff:::.nl.g 1.juti2o1s - 3o.juni2o2orh.ncllr stlternonE 1 Juty 2Ol9 . 30 June ZO2O

Noles to the firl€nci.t Statrnents

EUR

3 Personaleomkostninoer
Strft costs
Lsnninger
W.ges/satsrios
Pensioner

EUR

Galdtllselskabs{reltagere o9

PIFHe! to shlreholdaB ,nd
manalFment

2019/20 2018/19

2A.O43 o

o
;T?ff ['#i*f[*:ry,igis"Tskartisede

-Lan 
gf ristede galdsforpliotelser

Non-current trabilfl es oth€r fi .n-provlslons

4

Geld iatt
30/6 2020

iot6 2020

Afd..9
n4ste ar
R .rrcn,

DNvu___._..--

Langfristet
andel

tc,g.ur.
rrri6__-_-.1-

RestgEld
efter S 6r

Ootrrtdlig d.bt
.n .5 v..B

-....r:_

5.055.656 262.A44 4.792.A12 4.530.904

5.055.656 262.A44 4.792.A12 4.530.904

-

|-t-

5
ll?lltl'sil?ffi 19ff l;[,,[";9,'0o",".,,
Andre eventualforDliotelser
Oth6r contingont ti.b[ti6
lng€n.

The company has tax loss carry-forwards
totalling EUR 1 .538.938. The iax vatue thereof
is 22 X, totatting EUR 338.566, which has not
been recognised in the balance sheet due to
the uncertainty as to application of the tax
losses.

7 Nartstaende pa rter
Related partles

Ejerforhold
OYvnership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum S * af
anpartskapitalen:
Th€ fofir ,ing sfurEhordaE lrc regirterDd rn th. comp.ny's regbt.r of sh.rchordors rs hordrng minknum 5* d the 5h6re c.prt!r:

Bopal/Hjemsted
Oomlcil6

Antonius Nieder

19

Nieder Oanmark ApS
Arsrapport 20.19/2O

Amu.tEpot ZO19l2o

24.710 o

3.333

None.

6 Eventualaktiver
Contingont asaets

Selskabet har skattemassige undeRkud til
fremfsrsel p6 EUR. 1.538.936. Skattevardien
heraf udgsr 22lo iatt EUR 338.566, som ikke
er indregnet i balancen som fglge af usikker-
heden om anvendelse af de sk8ttemessige
underskud.

Bestwig"Heringhausen, Gerrnany


