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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the
interpretation of any part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been
used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance
DKK 146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning

Management's report

Ledelsen har dags dato aflagt arsrapporten for
2019 for INDIGO 2012 I/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af virksomhedens ak-
passiver og finansielle stilling pr. 31.
2019
virksomhedens aktiviteter for regnskabsaret 1.

tiver,

december samt af resultatet af

januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Gistrup, den 24. august 2020

Gistrup, 24 August 2020

Direktion

Managing Director

Lars Kirkegaard

The management have today presented the
annual report of INDIGO 2012 1/S for the financial
year 1 January to 31 December 2019.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

the
and

We consider used
appropriate,

accounts provide a true and fair view of the

accounting policies
in our opinion the annual

company's assets and liabilities and its financial
December 2019 and of the
company's results of its activities in the financial

position at 31
year 1 January to 31 December 2019.

We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

We recommend that the annual
approved by the general meeting.

report be
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Ledelsespategning

Management's report
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Board of directors
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til interessenterne i INDIGO 2012 I/S

Konklusion med forbehold

Vi har revideret arsregnskabet for INDIGO 2012 1/S
for regnskabsaret 1. januar - 31. december 2019,
der omfatter anvendt regnskabspraksis, resultat-
opgerelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet, bortset
fra indvirkningerne af det forhold, der er beskre-
vet i afsnittet "Grundlag for konklusion med forbe-
hold", billede af
virksomhedens aktiver, passiver og finansielle stil-

giver et retvisende
ling pr. 31. december 2019 samt af resultatet af
virksomhedens aktiviteter for regnskabsaret 1.
januar - 31. december 2019 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion med forbehold
Interessentskabet har i arsregnskabet under andre
tilgodehavender indregnet 12,4 mio. kr., som er
opstaet som falge af, at interessenterne i

INDIGO 2012 1/S har overfaktureret
interessentskabet.
Vi kan konstatere, at opgerelsen af

overfaktureringen og tilgodehavendet pa 12,4

To the partners of INDIGO 2012 I/S

Qualified opinion

We have audited the annual accounts of INDIGO
2012 1/S for the financial year 1 January to 31
2019,
policies, profit and loss account, balance sheet

December which comprise accounting
and notes. The annual accounts are prepared in
accordance with the Danish Financial Statements
Act.

Except for the effects of the matter described in
the paragraph "Basis for qualified opinion”, it is
our opinion that the annual accounts give a true
and fair view of the company's assets, liabilities
and financial position at 31 December 2019 and of
the results of the company's operations for the
financial year 1 January to 31 December 2019 in
accordance with the Danish Financial Statements
Act.

Basis for qualified opinion

In the annual accounts under other debtors, the
partnership has recognised DKK 12.4m. This
amount is the result of the fact that the
stakeholders of INDIGO 2012 I/S have overinvoiced
that the
statement of the over-invoicing and the amount
of DKK

the partnership. We have found

12.4m outstanding is based on a

mio. kr. er baseret pa en matematisk beregning mathematical calculation and can not be
og kan ikke specificeres pa de enkelte specified in relation to the individual
interessenter. stakeholders.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vo-
res ansvar ifelge disse standarder og krav er naer-
mere beskrevet i revisionspategningens afsnit
”Revisors ansvar for revisionen af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er gaeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion med forbehold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere virksomhedens evne til at
fortsaette driften; at oplyse om forhold vedraren-
de fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre le-
delsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk al-
ternativ end at gore dette.

We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
with
standards and requirements. We believe that the
audit

appropriate to provide a basis for our qualified

responsibilities in  accordance these

evidence obtained is sufficient and

opinion.

The management's responsibilities for the
annual accounts
The

preparation of annual accounts that give a true

management is responsible for the
and fair view in accordance with the Danish
Financial Statements Act. The management is also
responsible for such internal control as the
management determines is necessary to enable
the preparation of annual accounts that are free
from material misstatement, whether due to
fraud or error.

In preparing the annual accounts, the
management is responsible for evaluating the
company's ability to continue as a going concern,
and, when relevant, disclosing matters related to
going concern and using the going concern basis
of accounting when preparing the annual
accounts, unless the management either intends
to liquidate the company or to cease operations,

or if it has no realistic alternative but to do so.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en garan-
ti for, at en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som fal-
ge af besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa
de gkonomiske beslutninger, som regnskabsbru-
gerne traffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee
that an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark
will always detect a material misstatement when
it exists. Misstatements may arise due to fraud or
error and may be considered material if,
they could

reasonably be expected to influence the economic

individually or in the aggregate,

decisions made by users on the basis of the annual
accounts.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark,
we exercise professional evaluations and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation i arsregnskabet, misstatement in the annual accounts,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udfgrer revisionshandlin- perform audit procedures in response to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstraeekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement
fejlinformation forarsaget af besvigelser resulting from fraud is higher than the risk
er hgjere end ved vasentlig fejlinforma- of not detecting a misstatement resulting
tion forarsaget af fejl, idet besvigelser kan from error, as fraud may involve collusion,
omfatte sammensvargelser, dokument- forgery, intentional omissions,
falsk, bevidste udeladelser, vildledning el- misrepresentations, or the override of
ler tilsidesaettelse af intern kontrol. internal control.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette drif-
ten. Hvis vi konkluderer, at der er en vee-
sentlig usikkerhed, skal vi i vores revisi-
onspategning ggre opmaerksom pa oplys-
ninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores re-
visionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selska-
bet ikke laengere kan fortsaette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Obtain an understanding of the internal
control relevant to the audit in order to
design  audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the company's
internal control.

Evaluate the appropriateness of
accounting  policies used by the
management and the reasonableness of
accounting  estimates  and related
disclosures made by the management.

Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to
draw attention in our auditor’s report to
the related disclosures in the annual
accounts or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events
or conditions may cause the company to
cease to continue as a going concern.

Evaluate the overall presentation,
structure and contents of the annual
accounts, including the disclosures in the
notes, and whether the annual accounts
reflect the underlying transactions and
events in a manner that gives a true and
fair view.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
internal control that we

deficiencies in the

identify during our audit.

Statement on the management's review
The
management's review.

management is responsible for the

Our opinion on the annual accounts does not
cover the management’s review, and we do not
express any kind of assurance opinion on the
management's review.

In connection with our audit of the annual

accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts
or our knowledge obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
believe that the management's review is in
accordance with the annual accounts and that it
has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not find any material misstatement

in the management'’s review.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Risskov, den 24. august 2020
Risskov, 24 August 2020

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Erling Breadbaek
statsautoriseret revisor

State Authorised Public Accountant
mne11645

INDIGO 2012 1/S - Arsrapport for 2019
Annual report for 2019



Martinsen « Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger

Company information
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Board of directors Steen Kristensen
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Seren Jepsen

Henning G. Andersen
Per Henrik Lindrup

Direktion Lars Kirkegaard

Managing Director
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Auditors Statsautoriseret Revisionspartnerselskab
Voldbjergvej 16, 2. sal
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Bankforbindelse Sydbank A/S, Store Torv 12, 8000 Aarhus C

Bankers
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Ledelsesberetning

Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet af at yde teknisk radgivning og bistand i
forbindelse med etablering af Nyt Aalborg
Universitetshospital.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 986 t.kr. mod 1.390
t.kr. sidste ar. Det ordinaere resultat udger 966
t.kr. mod 1.369 t.kr. sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

The principal activities of the company

Like previous years, the main activity of the
partnership is to provide technical advice and
assistance in connection with the establishment
of the New Aalborg University Hospital.

Development in activities and financial matters
The gross profit for the year is DKK 986.000
against DKK 1.390.000 last year. The results from
ordinary activities are DKK 966.000 against DKK
1.369.000 last year. The management consider
the results satisfactory.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for INDIGO 2012 I/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at felge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflagges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af andrede regnskabsmaessige skan af be-
lgb, der tidligere har vaeret indregnet i resultat-
opgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet nedenfor for hver en-
kelt regnskabspost.

The annual report for INDIGO 2012 I/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss

account concurrently with its realisation,
including the recognition of value adjustments of
financial assets and liabilities. Likewise, all costs,
these including depreciation, amortisation,
writedown, provisions, and reversals which are
due to changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
liable to lose future,
financial benefits and the value of the liability

when the company is

can be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved forde-
les kurstab og kursgevinst over aktivets eller for-
pligtelsens labetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrarer forhold, der ek
sisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

aendring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget.
moms og afgifter og med fradrag af rabatter i for-

Nettoomsaetningen indregnes eksklusive

bindelse med salget.
Vareforbrug omfatter omkostninger til keb af ra-

varer og hjeelpematerialer med fradrag af rabat-
ter.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital
profits are spread over the useful life.

At  recognition and such
predictable

consideration,

measurement,

losses and risks are taken into
which may appear before the
annual report is presented, and which concerns

matters existing on the balance sheet date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive
of VAT and taxes and less any discounts relating
directly to sales.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts.
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Anvendt regnskabspraksis

Accounting policies

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedregrende finansielle aktiver og for-
pligtelser. Finansielle indtaegter og omkostninger
indregnes i resultatopgaerelsen med de belgb, der
vedrarer regnskabsaret.

Skat af arets resultat

Ingen skatter pahviler interessentskabet.

Balancen

Finansielle anlaegsaktiver

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imgdega forventede tab.

Other operating income comprise accounting
items of secondary nature in proportion to the
principal activities of the enterprise, including
gains on disposal of intangible and tangible fixed

assets.

Other
distribution, sales, advertisement, administration

external costs comprise costs for

and premises.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities. Financial income
and expenses are recognised in the profit and loss
account with the amounts that concerns the
financial year.

Tax of the results for the year

No taxes are imposed on the partnership.

The balance sheet

Financial fixed assets

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, they are written down for
impairment to the net realisable value.
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Anvendt regnskabspraksis

Accounting policies

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma
les til salgsvaerdien af det udfgrte arbejde fra
trukket acontofaktureringer og forventede tab.
Igangvaerende arbejder for fremmed regning er
kendetegnet ved, at de producerede varer inde
holder en hgj grad af individualisering af hensyn
til design. Desuden er det et krav, at der inden
pabegyndelsen af arbejdet er indgaet bindende
kontrakt, der medfgrer bod eller erstatning ved
senere ophavelse.

Salgsvaerdien males pa baggrund af faerdiggarel
sesgraden pa balancedagen og de samlede forven
tede indtaegter pa den enkelte kontrakt. Faerdig
gorelsesgraden fastlaegges pa baggrund af en vur
dering af det udfegrte arbejde, normalt beregnet
som forholdet mellem de afholdte omkostninger
og de samlede forventede omkostninger til den
pagaeldende entreprise.

Nar det er sandsynligt, at de samlede entreprise-
omkostninger for en entreprisekontrakt vil over-
stige den samlede entrepriseomsaetning, indreg-
nes det forventede tab pa entreprisekontrakten
straks som en omkostning og en hensat forpligtel-
se.

Nar resultatet af en entreprisekontrakt ikke kan
skennes palideligt, males salgsvaerdien kun sva
rende til de medgaede omkostninger, i det om
fang det er sandsynligt, at de vil blive genvundet.

Entreprisekontrakter, hvor salgsveaerdien af det
udferte arbejde overstiger acontofaktureringer og
forventede tab, indregnes under tilgodehavender.
Entreprisekontrakter, hvor acontofaktureringer og
forventede tab overstiger salgsvaerdien, indregnes
under forpligtelser.

Work in progress for the account of others

Contract work in progress is measured at the
selling price of the work performed, however with
deduction of invoicing on account and expected
losses. Contract work in progress is characterised
by the manufactured goods featuring a high level
of individualisation in the design. Furthermore, it
is a requirement that before work is commenced,
a binding contract is to be been entered into,
case of

implying penalty or damages in

subsequent cancellation.

The selling price is measured on the basis of the
stage of completion on the balance sheet date
and the total expected income from the individual
contracts. The stage of completion is determined
on the basis of an evaluation of the work
performed, usually determined as the ratio of the
costs incurred to the total expected cost of the
contract in question.

When it is probable that the total contract costs
will exceed the total contract revenue, the
expected contract loss is immediately recognised

as costs and provisions.

If the results of a contract can not be estimated
reliably, the selling price is only recognised on a
cost basis, however, to the extent that it is
probable that the costs will be recovered.

Contracts for which the selling price of the work
performed exceeds invoicing on account and
expected losses are recognised as trade debtors.
Contracts for which invoicing on account and
expected losses exceed the selling price are
recognised as liabilities.
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Anvendt regnskabspraksis

Accounting policies

Forudbetalinger fra kunder indregnes under for
pligtelser.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgg
relsen i takt med, at de afholdes.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Andre hensatte forpligtelser

Andre hensatte forpligtelser omfatter forventede
tab pa
igangvaerende arbejder for fremmed regning samt
Andre
forpligtelser indregnes og males som det bedste

omkostninger til garantiforpligtelser,

konsortieomkostninger. hensatte

skgn over de omkostninger, der er nadvendige for
pa balancedagen at afvikle forpligtelserne.

Geeldsforpligtelser

Geeldsforpligtelser males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Prepayments from customers are recognised

under liabilities.

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank.

Other provisions

Provisions comprise expected costs for guarantee
liabilities, loss on work in progress, restructuring,
etc. Provisions are recognised when the company
has a legal or actual liability which is due to a
previous event and when it is likely that the
the
expenditure of the financial resources of the

settlement of liability will result in

company.
Liabilities

Liabilities are measured at amortised cost which
usually corresponds to the nominal value.
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Resultatopgarelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Bruttofortjeneste

Gross profit 985.837 1.390.305

Andre finansielle indtaegter

Other financial income 0 705
1 @vrige finansielle omkostninger

Other financial costs -20.285 -22.418

Arets resultat

Net profit or loss for the year 965.552 1.368.592

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfares til overfert resultat
Transferred to retained earnings 965.552 1.368.592

Disponeret i alt

Total allocations and transfers 965.552 1.368.592
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 6.088.853 7.577.922
Igangvaerende arbejder for fremmed regning
Work in progress for the account of others 1.204.464 0
Andre tilgodehavender
Other debtors 12.370.922 12.655.856
Periodeafgraensningsposter
Accrued income and deferred expenses 0 115.073
Tilgodehavender i alt
Total receivables 19.664.239 20.348.851
Likvide beholdninger
Available funds 5.674.870 4.422.649
Omsatningsaktiver i alt
Total current assets 25.339.109 24.771.500
Aktiver i alt
Total assets 25.339.109 24.771.500
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note

Egenkapital
Equity

2 Virksomhedskapital
Contributed capital

3 Overfert resultat
Retained earnings
Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

2019

2018

1.050.000

13.574.529

1.050.000

12.608.977

14.624.529

13.658.977

6.869.528

7.493.681

6.869.528

7.493.681
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2019 2018

Gealdsforpligtelser
Liabilities other than provisions

Leverandgarer af varer og tjenesteydelser

Trade payables 3.259.695 2.650.147
Anden geeld
Other payables 585.357 968.695

Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 3.845.052 3.618.842

Gealdsforpligtelser i alt

Total liabilities other than provisions 3.845.052 3.618.842

Passiver i alt

Total equity and liabilities 25.339.109 24.771.500

4 Eventualposter
Contingencies
5 Neaertstaende parter

Related parties
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Noter

Notes

All amounts in DKK.

2019 2018
1.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 20.285 22.418
20.285 22.418
2.  Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 1.050.000 1.050.000
1.050.000 1.050.000
3.  Overfort resultat
Retained earnings
Overfert resultat primo
Retained earnings opening balance 12.608.977 11.240.385
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 965.552 1.368.592
13.574.529 12.608.977
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Noter
Notes

All amounts in DKK.

4, Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Indigo 2012 1/S er part i en rackke voldgiftssager, bade som sagsggt og som sagsgger. Konkret har
Bygherren, Region Nordjylland, indtalt en raekke voldgiftskrav vedrarende projekteringsfejl pa
37,2 mio. DKK. Det er interessentskabets opfattelse, at kravene er forsikringsdaekkede og i gvrigt
i vid udstraekning udokumenterede. Sagerne er endvidere, for alles vedkommende, pa et meget
indledende stade, hvorfor det ikke er muligt at udtale sig om udfaldene endsige foretage en
kapitalisering af en eventuel risiko, men sagerne vurderes ikke at ville medfere forpligtelser for
interessentskabet, udover hvad der er indregnet i balancen pr. 31.12.2019.

Indigo 2012 I/S is a part of a number of arbitration proceedings, both as a defendant and as a
plaintiff. Specifically, The North Denmark Region, has filed a number of claims in the amount
DKK 37.2 million regarding design errors. It is the opinion of the partnership that the claims are
covered by insurance and otherwise largely undocumented. Furthermore, all the cases are at a
very early stage, which is why it is not possible to comment on the outcomes, let alone capitalize
on any risk, but the cases are not considered to entail obligations for the partnership, other than
what is recognized as liabilities in the annual report 2019.

5. Neaertstaende parter
Related parties

LINK arkitektur A/S, (CVR-nr. 30 83 22 05)

schmidt hammer lassen architects k/s, (CVR-nr. 20 72 81 32)

Creo Arkitekter A/S, (CVR-nr. 53 60 49 19)

Oluf Jargensen A/S Horsens, (CVR-nr. 15 96 01 83)

Brix & Kamp A/S, (CVR-nr. 21 11 51 34)

NNE Pharmaplan A/S, (CVR-nr. 13 24 60 09)

Haskoning DHV Nederland B.V (Commercial register no. 56 51 51 54)
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