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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2020 for
Conrad Elektronik Norden ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af sclskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2020 for opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 15. april 2021
Kobenhavn K, 15 April 2021

Direktion

Managing Diregt:

Today, the managing director has presented the
annual report of Conrad Elektronik Norden ApS
for the financial year 1 January - 31 December
2020.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

The managing director consider the conditions for
audit exemption of the 2020 financial statements
to be met.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklzering om opstilling af idrsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i Conrad Elektronik Norden
ApS

Vi har Conrad
Elektronik Norden ApS for regnskabsaret 1. januar
- 31. december 2020 pia grundlag af selskabets
bogfering og evrige oplysninger, som De har til-

opstillet &rsregnskabet for

vejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og presentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedraren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstandig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

To the shareholder of Conrad Elektronik
Norden ApS

We have compiled the financial statements of
Conrad Elektronik Norden ApS for the financial
year 1 January - 31 December 2020 based on the
company's bookkeeping and on further information
provided by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
Act. We
complied with relevant requirements of the Danish
Act on Approved Auditors and Audit Firms and
with ethical requirements of the Danish Institute of
State Authorised Public Accountants, including

Danish Financial Statements have

principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklzering om opstilling af rsregnskab
Auditor's report on compilation of the financial statements

Kebenhavn, den 15. april 2021
Copenhagen, 15 April 2021

Grant Thornton

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
VR-nr. 34 20 99 36

lompany reg. no. 34 20 99 36

statsautoriserct revisor
State Authorised Public Accounta
mne29452
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Selskabsoplysninger
Company information
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Conrad Elektronik Norden ApS
er aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at falge enkelte
regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflegges 1 danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dre driftsindtegter samt eksterne omkostninger.

Nettoomsetning omfatter vaerdien af arets leverede
ydelser, inklusive udlaeg for kunder med fradrag af
mervardiafgift og prisnedslag, der er direkte for-
bundet med salget.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-

ger til administration.

Indtaegter af kapitalandel i

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henferes til rets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

The annual report for Conrad Elektronik Norden

ApS has been presented in accordance with the
Act

class B

Danish Financial Statements regulations

concerning  reporting enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Income statement

Gross profit
the other

operating income and external costs.

Gross profit comprises revenue,

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated

with the sale.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

administration.

Results from equity investment in
Tax on net profit or loss for the year
Tax for the year comprises the current income tax

for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imedegé forventede tab.

Galdsforpligtelser

Ovrige geldsforpligtelser, som omfatter gald til
leverandarer, tilknyttede virksomheder samt anden
gald, males til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vaerdi.

Statement of financial position

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Bruttofortjeneste
Gross profit 0 0

Skat af arets resultat

Tax on net profit or loss for the year 0 0

Arets resultat

Net profit or loss for the year 0 0
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 80.000 80.000
Tilgodehavender 1 alt
Total receivables 80.000 80.000
Oms=etningsaktiver i alt
Total current assets 80.000 80.000
Aktiver i alt
Total assets 80.000 80.000
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 80.000 80.000
Overfort resultat

Retained earnings -10.000 -10.000

Egenkapital i alt
Total equity 70.000 70.000

Gealdsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjencsteydelser

Trade payables 10.000 10.000
Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions 10.000 10.000

Galdsforpligtelser i alt
Total liabilities other than provisions 10.000 10.000

Passiver i alt
Total equity and liabilities 80.000 80.000

1 Virksomhedens vzesentligste aktiviteter
The significant activities of the enterprise

2 Nezrtstiende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2019
Equity 1 January 2019 80.000 -10.000 70.000
Egenkapital 1. januar 2020
Equity | January 2020 80.000 -10.000 70.000
80.000 -10.000 70.000
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Noter
Notes

All amounts in DKK.

2020 2019

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

Selskabets aktiviteter er midlertidigt sat i bero

The activities of the company has temporarely been suspended.

2. Naertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

Conrad Elektronik Norden AB Hovedaktionar
Skeppgatan 19 Majority shareholder
SE-211 11 Malmd

Koncernregnskab

Consolidated financial statements

Selskabet indgér i koncernregnskabet for Conrad Electronic Regensburg GmbH & Co. KG,
Hirschau/Tyskland.

The company is included in the consolidated financial statements of Conrad Electronic Regensburg GmbH &
Co. KG, Hirschau/Germany
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