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STATEMENT BY THE MANAGEMENT

Ledelsespitegning
Statement by the management on the Annual Report

Direktionen har dags dato aflagt arsregnskab for aret 1. januar 2016 - 31. december 2016

for Light Extraction Holding ApS.
The management has today adopted the Annual Report for the year Ist January 2016
- 31st December 2016 of Light Extraction Holding ApS.

Arsregnskabet er aflagt i overensstemmelse med 4rsregnskabsloven.
The Annual Report has been prepared in accordance with the Danish Financial
Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, sdledes at drsregnskabet

giver et retvisende billede af selskabets aktiver, passiver, finansielle stilling samt

af resultatet.
We consider that the accounting policies used are appropriate and that the annual report
gives a true and fair view of the company’s assets and liabilities, its financial position and
the result of its activities.

Ingen af virksomhedens aktiver er pantsat eller beheftet med ejendomsforbehold

udover det i drsregnskabet anforte, og der pahviler ikke selskabet eventualforpligtelser,

som ikke fremgar af drsregnskabet.
None of the company’s assets are charged or otherwise provided as security or are
subject to retention of title apart from what is disclosed in the Annual Report, and the
company has no contingent liabilities that have not been included in the Annual Report.

Arsregnskabet indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved at the Annual General Meeting.

Kgs. Lyngby, den 30, maj 2017/ 30 May 2017

Direktion / Managment :

Hppa B

Hal¥an Ou




DEN UAFHZENGIGE REVISORS PATEGNING /
INDEPENDENT AUDITOR'S REPORT

Til aktionzererne i Light Extraction Holding ApS
To the Shareholders of Light Extraction Holding ApS

Konklusion
Opinion
Vi har revideret arsregnskabet for Light Extraction Holding ApS for regnskabséret
1. januar — 31, december 201 6, der omfatter resultatopgerelse, balance og noter, herunder anvendt
Regnskabspraksis. Arsregnskabet udarbejdes efter &rsregnskabsloven.
We have audited the Financial Statements of Light Extraction Holding ApS
for the financial year 1. January _31st December 2016, which comprise income statement, balanc
sheet and notes, including a summary of significant accounting policies, for the Company. The
Financial Statements are prepared in accordance with the Danish Financial Statements acl.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31. december 2016 i overensstemmese med
arsregnskabsloven.
In our opinion, the Financial Statements give a true and fair view of the Company 5
financial position at 31st December 2016 and of the results of the Company's operations
for the financial year 1 January -31st December 2016 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion
Basis for Opinion
Vi har udfort vores revision i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i Danmark. Vores ansvar ifolge disse
standarder og krav er neermere beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Vi er uafthangige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har opfyldt vores avrige etiske forpligtelser
i henhold til disse regler og krav. Det er vores opfattelse, at det opnéede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores konklusion.
We conducted our audit in accordance with International Standards on Auditing
(ISAs) and the additional requirements applicable in Denmark. Our responsibilities
under those standards and requirements are further described in the “Auditor’s

Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules and requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Ledelsens ansvar for drsregnskabet
Management’s Responsibilities for the Fi inancial Statements
Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.
Management is responsible for the preparation of Financial Statements that give a true
and fair view in accordance with the Danish Financial Statements Act, and for such
internal control as Management determines is necessary o enable the preparation of
Financial Statements that are free from material misstatement, whether due to fraud or
error.

Ved udarbejdelsen af arsregnskabet er ledelsen anvarlig for at vurdere selskabets evne

til at fortsztte driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er

relevant; samt at udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat

drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften

eller ikke har andet realistisk alternativ end at gere dette.
In preparing the Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing
the Financial Statements unless Management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s Responsibilities for the Audit of the Financial Statements
Vores mal er at opné hej grad af sikkerhed for, om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hej grad af sikkerhed er et hejt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der udfores i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geldende i

Danmark, altid vil afdekke vaesentlig fejlinformation, nar sadan findes.

Fejlinformationer kan opstd som folge af besvigelser eller fejl og kan betragtes som

vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har

indflydelse pa de skonomiske beslutninger, som regnskabsbrugerne tracffer p& grundlag

af &rsregnskabet.
Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are firee from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guaraniee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they
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could reasonably be expected to influence the economic decisions of users of
accounting information taken on the basis of these F. inancial Statements.

Som led i en revision, der udfores i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Herudover:
As part of an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnar revisionsbevis, der er tilstreekkeligt og egnet
til at danne grundlag for vores konklusion. Risikoen for ikke at opdage vesentlig
fejlinformation forérsaget af besvigelser er hejre end ved veesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

o Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive 10
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

«  Opnér vi forstéelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om effektiviteten af selskabets interne kontrol.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

o Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmeassige sken og tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

«  Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der p& grundlag af det
opndede revisionsbevis er vasentlig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivi om selskabets evne til at fortsette driften.
Hyvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisions-
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pategning gore opmarksom pé oplysninger herom i arsregnskabet eller, hvis

sadanne oplysninger ikke er tilstrekkelige, modificere vores konklusion.

Vores konklusioner er baseret pa det revisionsbevis, der er opnéet frem til datoen

for vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfore,
at selskabet ikke leengere kan fortsatte driften.

«  Conclude on the appropriateness of Management’s use of the going concern basis
of accounting in preparing the F inancial Statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company ’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, 10 modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o
cease o continue as a going concern.

«  Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sddan made, at der gives et retvisende billede
heraf.

o Evaluate the overall presentation, structure and contents of the Financial Statemens,
including the disclosures, and whether the Financial Statements represent
the underlying transactions and events in a manner that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og

den tidsmeessige placering af revisionen samt betydelige revisionsmessige

observationer, herunder eventuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.
We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

Udtalelse om ledelsesberetningen
Statement on Management’s Review
Ledelsen er ansvarlig for ledelsberetningen.
Management is responsible for Management ’s Review.

Vores konklusion om arsregnskabet omfatter ikke ledelseberetningen, og vi udtrykker
ingen form for konklusion med sikkerhed om ledelsesberetningen. I tilknytning til

vores revision af arsregnskabet er det vores ansvar at lese ledelsberetningen og i den
forbindelse overveje, om ledelsesbereningen er veesentligt inkonsistent med arsregnskabet
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eller vores viden opnéet ved revisionen eller pd anden made synes at indeholde vaesentlig
fejlinformation.
Our opinion on the Financial Statements does not cover Management’s Review, and
we do not express any form of assurance conclusion thereon.
In connection with our audit of the Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider whether Management’s Review is
materially inconsistent with the Financial Statements or our knowledge obtained
during the audit, or otherwise appears 1o be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraeevede
oplysninger i henhold til &rsregnskabsloven.
Moreover, it is our responsibility to consider whether Management ’s Review provides
the information required under the Danish F inancial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vasentlig fejlinformation i
ledelsesberetningen.
Based on the work we have performed, we conclude that Management 's Review is in
accordance with the Financial Statements and has been prepared in accordance with
the requirements of the Danish Financial Statement Act. We did not identify any
material misstatement of Management’s Review.

Kgs. Lyngby, den 30. maj 2017 / 30 May 2017
CVR-nr / Registration No. 5421 32 55

BERGMANN
Feellesskab af stats{a’uturisercde revisorer
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I*‘ran)( Bergmann Hansen
Statsautoriseret revisér | State Authorised Public Accountant
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MANAGEMENT'S REVIEW

Hovedaktivitet
Principal activities
Hovedaktiviteten har bestaet i at veere holdingselskab samt foretage formueforvaltning eller
anden dermed beslegtet virksomhed.
The main activity has been to be the holding company as well as conducting asset
management or other related activities.

Usikkerhed ved indregning eller miling
Uncertainties in relation to recognition and measurement
Ved opgerelsen af den regnskabsmassige veerdi af visse af selskabets aktiver krazves skon
over, hvorledes fremtidige begivenheder pavirker veerdien. Sken, der er vesentlige for
regnskabsaflaeggelsen, foretages bl.a. ved opgerelsen af af- og nedskrivninger pa anlegsaktiver
og eventualposter.
When calculating the book value of cerain assets, an assessment of how future events will
influence the value is necessary. Assessments, that are of material value in the financial
statements, are, among other things, made when preparing depreciations and amortization
on fixed assets and contingenciies.

De anvendte skan er baseret pa forudsetninger, som ledelsen vurderer er forsvarlige, men som
i sagens natur er usikre og uforudsigelige. Forudsetningerne kan vere ufuldsteendige eller
unojagtige, og uventede begivenheder eller omstendigheder kan opsta.
The used assessments are based on assumptions, that the management regards as proper,
but in the cause of nature, are uncertain and unpredictable. The assumptions may be
incomplete or inaccurate, and unexpected events may occur.

Verdiansettelsen af selskabets kapitalandel i dattervirksomheden afhenger af dattervirksomhedens

fortsatte drift, samt hvorvidt der opnés succes med kommercialisering af udviklingsprojektet.

Der er vesentlig usikkerhed forbundet hermed.
The value of the equity investment in the subsidiary depends on the subsidiary's continued
activities and whether success with commercialization of the development project is achieved.
Therefore, the value of the equity investment is a subject to significant uncertainiy.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial position
Ledelsen vurderer resultatet som verende som forventet.
The management considers the result for the financial year to be as expected.
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Begivenheder efter regnskabsaret udleb
Events subsequent to the end of the finanical year
Der er ikke efter regnskabsarets afslutning indtruffet begivenheder af vasentlig betydning for
selskabets finansielle stilling.
After closing of the financial year no events have ocurred that will affect the Company's
financial position materially.

Virksomhedens forventede udvikling
Outlook

Udviklingsaktiviteterne forventes at veere underskudsgivende i 2016.
The development activities are expected to be loss-making in 2016.
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ACCOUNTING POLICIES

Arsregnskabet for Light Extraction Holding ApS for perioden 1. januar 2016-31. december 2016
er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse B-virksomheder.
The Financial Statements of Light Extraction Holding ApS for the year st January 2016
- 3]st December 2016 have been presented in accordance with the provisions of
the Danish Financial Statements Act regarding reporting class B companies.

Om den anvendte regnskabspraksis kan oplyses folgende:
We can inform the following of the accounting policies:

GENERELT OM INDREGNING OG MALING
RECOGNITION AND MEASUREMENT

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder af- og nedskrivninger.
Income is recognised in the Income Statement as earned, including value
adjustments of financial assets and liabilities. All expenses including depreciation /
amortisation and impairment losses are recognised in the Income Statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets vaerdi kan méles palideligt.
Assets are recognised in the balance sheet when it is probable that future
economic benefits will flow to the company and the when value of the asset
can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when it is probable that future
economic benefits will flow out of the company and when the value of the
liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méales
aktiver og forpligtelser som beskrevet for hvert enkelt regnskabspost nedenfor.
On initial recognition, assets and liabilities are recognised at cost. Subsequently,
assels and liabilities are measured as described below for each item.
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Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over lobetiden. Amortiseret kostpris opgeres som
oprindelig kostpris med fradrag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem kostpris og nominelt belab.

Certain financial assets and liabilities are measured at amortised cost where

a constant effective interest is recognised over the maturity. Amortised cost

is stated as original cost less principal repayments and with the addition/

deduction of the cumulative amortisation of the difference between cost and

nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer
inden &rsregnskabet afleegges, og som be- eller afkreefter forhold, der eksisterer pa
balancedagen.
Allowances are made for predictable losses and risks that arise before the
presentation of the Financial Statements and that confirm or invalidate
circumstances that existed at the balance sheet date.

RESULTATOPGURELSEN
THE INCOME STATEMENT

Nettoomszetning
Revenue

Nettoomseatningen ved salg af handelsvarer og frerdigvarer og tjenesteydelser indregnes

i resultatopgerelsen, séfremt levering og risikoovergang til keber har fundet sted inden
With reference to the company's competitive situation it has chosen not to disclose its
revenue for the financial year, cf. section 32 of the Danish Financial Statements Act.

Andre driftsindtzegter og -omkostninger
Other operating income and operating expenses
Andre driftsindtegter og omkostninger indeholder regnskabsposter af sekundaer karakter
i forbindelse til virksomhedens hovedaktivitet.
Other operating income and operating expenses include items of secondary nature
compared to the company's principal activities.
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Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pé debitorer m.v.
Other external expenses include distribution and advertising costs, administrative
expenses, expenses related to company premises, bad debts etc.

Finansielle poster
Net financials
Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belgb, der
vedrerer regnskabséaret. Finansielle poster omfatter renteindtagter og omkostninger,
finansielle omkostninger ved finansiel leasing, realiserede og urealiserede kursgevinster
og -tab vedrerende veerdipapirer, geld og transaktioner i fremmed valuta, amortisering
af realkreditldn samt tilleg og godtgerelse under acontoskatteordningen m.v.
Financial income and financial expenses are recognised in the income statement
with the amounts related to the financial year. Financial income and financial
expenses include interest receivable and payable, financial expenses related to
finance leases, realised and unrealised gains and losses on securities, exchange
gains and losses on debt and transactions denomimated in foreign currencies,
repayment of mortgage loans and charges and extra charges related to the
Danish Scheme for Payment of Tax on Account elc.

Udbytte fra kapitalandele indtegtsferes i det regnskabsar, hvor udbyttet deklareres.
Dividends from investments in group enterprises are recognised as income in
the financial year in which the dividend is declared.

Ekstraordinzre indtaegter og omkostninger
Extraordinary income and costs
Ekstraordingre indtegter og omkostninger indeholder indtegter og omkostninger, som
hidrerer fra begivenheder eller transaktioner, der klart afviger fra den ordingre drift og
som ikke forventes at veere af tilbagevendende karakter.
Extraordinary income and expenses include income and expenses arising from
events or transactions which explicitly differ from ordinary activities and which
are of a non-recurring nature.

Skat af drets resultat
Tax on results for the year
Arets skat, som bestar af &rets aktuelle skat og forskydning i udskudt skat, indregnes 1
resultatopgerelsen med den del, der kan henfores til arets resultat, og direkte pd
egenkapitalen med den del, der kan henfores til posteringer direkte pa egenkapitalen.
Tax on results for the year which comprises current tax and changes in deferred
tax is recognised in the income statement with the portion of taxes related to the
taxable income for the year whereas the portion attributable to entries on equity
is recognised directly in equity.

12
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BALANCEN
THE BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible assets
Goodwill er beregnet pa grundlag af de sidste 3 ars regnskabsmessige resultat, korrigeret
for driftsfremmede og ekstraordinere poster. Beregningen er foretaget efter reglerne i
TS-cirkulere nr. 2000-10 af 28. marts 2000. Den indregnede veerdi overstiger ikke
nyttevaerdien for selskabet ved fortsxttelse af den hidtidige aktivitet.
Goodwill is measured on basis of the financial resull for the latest 3 years,
corrected for non-operational and extraordinary items. The calculation has
been made in accordance with the Danish Ministry of T axation's circular no.
2000-10 dated March 28, 2000. The recognised value does not exceed the utility
value for the company oh continuance of its previous activities.

Erhvervet goodwill méales til kostpris med fradrag af akkumulerede afskrivninger. Goodwill
afskrives linert over den vurderede skonomiske brugstid, der er vurderet til 5 ar.
Acquired gooawill is measured at cost less accumulated amortisation. Goodwill
is amortised by the straight-line method over the expected useful life estimated
to five years.

Materielle anlaegsaktiver
Property, plant and equipment
Grunde og bygninger, tekniske anleg og maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med fradrag af akkumulerede afskrivninger.
Land and buildings, plant and machinery, other fixtures and fittings, tools and
equipment are measured at cost less accumulated depreciation.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Der afskrives ikke pa grunde.

The depreciable amount is cost less expected value after the end of the asset's

useful life. Land is not depreciated.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at blive taget i brug.
Cost comprises acquisition price and costs directly related to acquisition until the
time when the Company starts using the assets.



ANVENDT REGNSKABSPRAKSIS / 14
ACCOUNTING POLICIES

Der foretages linezre afskrivninger baseret pa folgende vurdering af aktivernes forventede
brugstider:

Assets are depreciated under the straight-line method over the expected useful

lives of the assets. The depreciation periods are as follows:

Bygninger 20 ar
Tekniske anleeg og maskiner 5ar
Andre anlaeg, driftsmateriel og inventar 5ar
Buildings 20 years
Plant and machinery 5 years
Other fixtures and fittings, tools and equipment 5 years

Aktiver med en kostpris pa under DKK 12.900 pr. enhed indregnes som omkostninger i
resultatopgerelsen i anskaffelsesaret.
Assets with a purchase price not exceeding DKK 12,900 per unit are recognised as
costs in the income statement in the year of acquisition.

Fortjeneste eller tab ved afhandelse af materielle anleegsaktiver opgores som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmessige verdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen som en ekstraordinaer
post.
Profits and losses arising from disposal of property, plant and equipment are
stated as the difference between the selling price less the selling costs and the
carrying amount of the asset at the time of the disposal. Profits and losses are
recognised in the income statement as extraordinary items.

Finansielle anlaegsaktiver
Fixed asset Investments
Kapitalandele 1 dattervirksomheder og associerede virksomheder males efter indre
veerdis metode til den forholdsmassigt ejede andel af virksomhedens egenkapital med
fradrag for urealiseret koncernintern avance.
Investments in subsidiaries and associated enterprises are measured according to
the equity method at the proportional share of the enterprise 's net asset values
less unrealised intra-group profits.
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Veardipapirbeholdning, der omfatter veerdipapirer, der forventes beholdt til udleb,
males til amortiseret kostpris. Ved amortiseret kostpris for disse verdipapirer forstas
veerdipapirernes resttilgodehavende optaget til en kurs, der beregnes som kursvardien
(dagsprisen) ved anskaffelsen med et tidsmeessigt beregnet tilleeg af forskellen mellem
denne kurs og indfrielseskursen.
The portfolio of securities comprising bonds etc. intended held to maturity is
measured at amortised cost. The amortised cost of these bonds is the bonds'
unpaid balances stated at a price calculated as the market price (fair value)
at the time of acquisition plus a charge computed on the timing differences
between this price and the redemption price.

Deposita méales til kostpris.
Deposits are measured at cost.

Kunst méles til kostpris.
Art is measured at cost.

Der afskrives ikke pa deposita og kunst.
Deposits and art are not depreciated/amortised.

Varebeholdninger
Inventories
Varebeholdninger males til kostpris efter FIFO-metoden.
Inventories are measured at cost using the first-in, first-out (FIFO) formula.

1 tilfelde, hvor nettorealisationsvardien er lavere end kostprisen, nedskrives til denne
lavere veerdi.

Where net realisable value is lower than cost, inventories are written down

to this lower value.

Kostpris for handelsvarer samt ravarer 0g hjelpemateriale omfatter anskaffelsespris
med tilleeg af hjemtagelsesomkostninger.
Cost of goods for resale as well as raw materials and consumables comprises
the acquisition price plus landed cost.

Kostpris for fremstillede feerdigvarer samt varer under fremstilling omfatter kostpris for
ravarer, hjeelpematerialer, direkte lon og direkte produktionsomkostninger.
Cost of finished goods and work in progress comprises the cost of raw materials,
consumables, direct wages and manufacturing costs.
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Nettorealisationsveerdi for varebeholdninger opgeres som salgspris med fradrag af
frerdiggorelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og

fastsattes under hensyntagen til omsettelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is measured as the selling prices less costs
related to the completion of the products and costs related to the execution of

sales. Furthermore, net realisable value is determined with regard to marketability,
obsolescence and development in expected selling price.

Tilgodehavender
Receivables
Tilgodehavender méles pa grundlag af en individuel vurdering af de enkelte fordringer.

Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.

Verdien reduceres med nedskrivning til imedegéelse af forventede tab.
Receivables are measured based on assessment of each individual claim.
Receivables are measured at amortised cost which usually equals nominal value.
Provisions made for bad debts reduce the value.

Periodeafgraensningsposter

Prepayments
Periodeafgransningsposter indregnet under aktiver omfatter afholdte omkostninger
vedrorende efterfolgende regnskabsar.

Prepayments comprise incurred expenses related to the following financial year.

Udbytte
Dividends

Foreslet udbytte for regnskabsaret indregnes som en post under egenkapitalen.
Proposed dividend for the financial year is recognised under equity statement.

Selskabsskat og udskudt skat
Corporation tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende af aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.
Current tax liabilities and current tax receivable are recognised in the balance
sheet as tax calculated on the taxable income for the year adjusted for tax on
previous year's taxable income and taxes paid on account/prepaid.

Udskudt skat males efter den balanceorienterede geldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemassig veerdi af aktiver og forpligtelser.

Deferred tax is measured according to the balance sheet liability method in respect

of temporary differences between the carrying amount and the tax base of assets
and liabilities.
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Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed.

Deferred tax assets including the tax value of tax loss carryforwards, are

measured at the expected realisable value, either by elimination in tax on

future earnings or by set-off against deferred tax liabilities within the same

legal tax entity and jurisdiction.

Eventuelle udskudte nettoaktiviteter méles til nettorealisationsvérdi.
Any deferred net tax assets are measured at net realisable value.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere geldende, nér den udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som felge af endringer i skattesatser indregnes i resultatopgerelsen.
Deferred tax is measured on the basis of the tax rules and tax rates in force at
the balance sheet date when the deferred tax is expected to crystallise as current
tax. Any changes in deferred tax as a consequence of amendments to tax rates are
recognised in the income statement.

Galdsforpligtelser
Financial liabilities other than provisions
Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. I efterfolgende perioder males de finansielle
forpligtelser til amortiseret kostpris, svarende til den kapitaliserede veerdi ved anvendelse
af den effektive rente, sdledes at forskellen mellem provenuet og den nominelle verdi
indregnes i resultatopgerelsen, hvorved kurstab og laneomkostninger fordeles over
lanets lobetid.
Financial liabilities other than provisions are recognised initially at the proceeds
received net of transaction expenses incurred. In subsequent periods, the financial
liabilities other than provisions are measured at amortised cost corresponding to the
capitalised value using the effective interest method; consequently the difference
between the proceeds and the nominal value is recognised in the income statement
to the effect that exchange loss and borrowing expenses are distributed over the
maturity period of the loan.
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Prioritetsgzld er siledes malt til amortiseret kostpris, der for kontantlan svarer til lanets
restgeeld. For obligationslan svarer amortiseret kostpris til en restgeeld beregnet som
lanets underliggende kontantvardi pé laneoptagelsestidspunktet reguleret med en over
afdragstiden foretaget afskrivning af lénets kursregulering pé optagelsestidspunktet.
Mortgage is measured at amortised cosl, which for cash loans equals the
outstanding debt. For bonds the amortised cost equals the outstanding debt
calculated as the underlying cash value of the loan at the time the loan
was raised, adjusted for amortisation of the market value of bonds at the date
of raising the loans made over the repayment period.

Geld i ovrigt er malt til amortiseret kostpris, hvilket for korte og uforrentede eller variabelt
forrentede gaeldsforpligtelser svarer til nominel verdi.
Other liabilities are measured at amortised cost, which for short-term and non
interest-bearing liabilities is equal to nominal value.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens valutakurs.
Transactions denominated in foreign currencies are translated at the exchange
rates at the dates of transaction.

Kursdifferencer, der opstér mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post. Hvis valutapositioner anses for sikring
af fremtidige pengestromme, indregnes verdireguleringerne direkte pa egenkapitalen.
Exchange differences arising between the rate on the date of transaction and the
rate on the payment day are recognised in the income statement as financial income
or financial expenses. Where foreign exchange exposures are considered cash flow
hedges, value adjustments are recognised directly in equity.

Tilgodehavender, geld og andre monetaere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, males til balancedagens valutakurs. Forskellen mellem kursen
pé balancedagen og kursen pa tidspunktet for tilgodehavendets eller geldens opstien
indregnes i resultatopgerelsen under finansielle indtzgter og omkostninger.
Receivables, payables and other monetary items denominated in foreign currencies
that have not been settled at the balance sheet date are translated by applying the
exchange rates at the balance sheet date. Differences arising between the rate at
the balance sheet date and the rate at the date of the arising of the receivable or
payable are recognised in the income statement under financial income and expenses.

Anlegsaktiver, der er kebt i fremmed valuta, méles til kursen pa transaktionsdagen.
Fixed assets purchased in foreign currencies are measured at the rate of the date
of transaction.

18



RESULTATOPGORELSE / 19

INCOME STATEMENT

Spec. 2016 2015
Bruttoresultat - Gross result -3.000 -3.799
Resultat fra datterselskab 57.910 -5.325
Resultat for renter - Result before interest 54,910 -9.124
Renter (netto) - Interest (net) 0 0
Resultat for skat - Result before tax 54.910 -9.124
Skat af arets resultat - Tax on profit for the year 0 0
Arets resultat - Result for the year 54.910 -9.124

Resultatdisponering - Distribution of net profit:

Udbytte for regnskabséret - Dividend for the financial year 0 0
Overfert overskud - Retained earnings 54.910 -9.124

Disponeret i alt - Total distribution 54.910 -9.124
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BALANCE SHEET

Note 2016 2015

AKTIVER - ASSETS

Kapitalandel i tilknyttede virksomhed - Equity

investment in group enterprise 3 362.077 304.167
Finansielle anleegsaktiver i alt - Financial fixed
assets,total 362.077 304.167
Anleegsaktiver i alt - Fixed assets, total 362.077 304.167
Tilgodehavende selskabskat - Receivables corportate tax 4 0 0
Likvid beholdning - Cash 205.906 305.906
Omsztningsaktiver i alt - Current Assets, total 205.906 305.906

AKTIVER I ALT - ASSETS, total 567.983 610.073
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Note 2016 2015

PASSIVER - LIABILITIES AND EQUITY

Anpartskapital - Share Capital 5 80.000 80.000
Revaluation fond 237.895 237.895
Overfort resultat - Results brought forward 5 29.474 -25.436
347.369 292.459

Egenkapital i alt - Equity, total 347.369 292.459

Hensat til eventualskat - Provision for deferred tax 0 0
Hensaettelser i alt - Total provisions 0 0

Geld til tilknyttede virksomheder -Debt to group

enterprises 217.614 314.614
Anden geeld - Other debts 3.000 3.000
Kortfristet geeld - Short-term liabilities, total 220.614 317.614
Geld - Liabilities 220.614 317.614

PASSIVER I ALT - TOTAL LIABILITIES AND
EQUITY 567.983 610.073

Eventualposter - Contingencies 6
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Note

1 Skensmzessig usikkerhed
Estimates and judgements uncertainties
Ved opgerelsen af den regnskabsmassige veerdi af visse af selskabets aktiver kreves skon
over, hvorledes fremtidige begivenheder pavirker veerdien. Sken, der er vaesentlige for
regnskabsafleggelsen, foretages bl.a.ved opgerelsen af af- og nedskrivninger pé
anlagsaktiver og eventualposter.
When calculating the book value of certain assets, an assessment of how future events
will influence the value is necessary. Assessments, that are of material value in the
the financial statements, are, among other things, made when preparing depreciatios
and amortization on fixed assets and contingencies.

De anvendte sken er baseret pa forudsetninger, som ledelsen vurderer, er forsvarlige, men som
i sagens natur er usikre og uforudsigelige. Forudsztningerne kan vere ufuldstendige eller
ungjagtige, og uventede begivenheder eller omstendigheder kan opsté.
The used assessments are based on assumptions, that the management regards as properly, but
in the cause of nature, are uncertain and unpredictable. The assumptions may be
incomplete or inaccurate, and unexpected events may 0Ccur.

Kapitalandel
Equity investment
Veardiansattelsen af selskabets kapitalandel i dattervirksomheden afh@nger af dattervirksomhedens
fortsatte drift, samt hvorvidt der opnds succes med kommercialisering af udviklingsprojektet. Der ei
saledes vaesentlig usikkerhed forbundet hermed
The value of the equity investment in the subsidiary depends on the subsidiary's continued
activities and whether success with commercialization of the development project is achieved.
Therefore, the value of the equity investment is a subject to significant uncertainty.

2016 2015

2 Finansielle omKkostninger
Other financial costs

Renter, tilknyttede virksomheder
Interest, group enterprises 0 0
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3  Hovedtallene for virksomheden ifelge den seneste godkendte arsrapport
The financial highlights for the enterprise according to the latest approved annual report

Ejerandel Egenkapital Arets resultat
Share of Result for
ownership  Equity the year
Light Extraction
ApS 100,00% 362.077 57.910
CVR: 34 90 39048
Orsted Plads 343

2800 kgs. Lyngby

4 Tilgodehavende selskabsskat
Receivable corporate tax
Beregnet selskabsskat for indeveerende ar - skattekredit
Calculated corporate tax for the present year - tax credit

5 Virksomhedskapital
Contributed capital
Virksomhedskapital 20. december 2012
Contributed capital 20 December 2012

Overfort resultat
Results brought forward

Resultat fra tidligere &r
Resutat fra previous years

Arets overforte overskud eller underskud
Profit or loss for the year brought forward

Regnskabetsmeassig vardi hos
Light Extraction Holding ApS

Book Value at Light Extraction

Holding ApS

362.077
2016 2015

0 0
0 0

80.000 80.000

80.000 80.000
-25.436 -16.312
54910 -9.124
29.474 -25.436
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6 Eventualposter
Contingencies

Eventualaktiver

Contingent assets
Selskabet har et ikke indregnet udskudt skatteaktiv, da der er usikkerhed om
tidshorisonten for,hvornar det kan udnyttes i fremtidig indtjening.

The company has a deferred tax asset which has not been recognized due to

uncertainty regarding the timeline for future usage.

Sambeskatning
Joint taxation
Selskabet er administrationsselskab i den nationale sambeskatning og hefter fra og med
regnskabséret 2013 ubegranset 0g solidarisk med de @vrige sambeskattede selskaber for den
samlede selskabsskat.
The company is the administration company of the group of companies subject to the
Danish scheme of joint taxation and, as from the finanical year 2013, unlimited
jointly and severally liable with the other jointly taxed companies for the total

Selskabet hafter fra og med 1. juli 2012 ubegrenset og solidarisk med de ovrige sambeskattede

selskaber for eventuelle forpligtelser til at indeholde kildeskat p4 renter, royalties og udbytter.
As from 1 July 2012, the company is unlimited jointly and severally liable with the other
jointly taxed companies for any obligation to withhold tax on interest, royalties and
dividends.



