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Ledelsespéategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar 2015 - 31. marts 2016 for DNA
Technology A/S.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar 2015 - 31. marts
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Aarhus, den 20. juni 2016
Aarhus, 20 June 2016

Direktion:/Executive Board:

Daren Dick

Bestyrelse/Board of Directors:

Veb__

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of DNA Technology A/S for the
financial year 1 January 2015 - 31 March
2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results
of the Company's operations for the financial
year 1 January 2015 - 31 March 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

A

Timothy Michael Robinson
formand/chairman

Giulio Cerroni

Simon Lawrence Parsons
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i DNA Technology A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for DNA
Technology A/S for regnskabsaret 1. januar
2015 - 31. marts 20186, der omfatter resultat-
opgerelse, balance, egenkapitalopgerelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for

at udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfarer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden veesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formaélet
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
skan er rimelige samt den samlede preesenta-
tion af arsregnskabet.

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of DNA Technology A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
DNA Technology A/S for the financial year 1
January 2015 - 31 March 2016, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.
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Den uafhangige revisors erklaringer

Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. marts
2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar 2015 -
31. marts 2016 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aarhus, den 20. juni 2016
Aarhus, 20 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
-nr. 30 70 02 28

Lone Ngrgaard Eskildsen
statsaut. revisor
State Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results
of its operations for the financial year 1
January 2015 - 31 March 2016 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr No.
Stiftet/established

Hjemstedskommune/registered office
Regnskabsér/rmancia| year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

DNA Technology A/S
Voldbjergvej 16B, 8240 Risskov

34 88 49 00
1. december 201 2/1 becember 2012
Aarhus

1. januar 2015 - 31. marts 2016
1 January 2015 - 31 March 2016

Timothy Michael Robinson, formandrchairman
Giulio Cerroni
Simon Lawrence Parsons

Daren Dick

Ernst & Young Godkendt Revisionspartnerselskab
Veerkmestergade 25, P O Box 330, 8100 Aarhus C, Denmark
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Selskabets formal er produktion og salg af far-
maceutiske ravarer.

Usaedvanlige forhold, som har pavirket
arsregnskabet

Som falge af ny koncernforbindelse er selska-
bets balancedag andret til 31. marts. Som
falge af omlaegningen omfatter resultatop-
gerelsen for 2015/16 en regnskabsperiode pa
15 méaneder.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2015/16
udviser et underskud pa -3.327.217 kr. mod
sidste ars underskud pa 727.563 kr. Heraf
udger flytteomkostninger 2,1 mio.kr. som
folge af, at virksomheden har stigende aktivitet
og derfor har udvidet sit lejemal vaesentligt.

Hvis der ses bort fra disse flytteomkostninger,
der efter skat udger 1,6 mio.kr., udger
underskud for regnskabsaret 1,7 mio.kr. for 15
maneders perioden 2015/16. Virksomhedens
balance pr. 31. marts 2016 udviser en
egenkapital pa 11.261.476 kr.

Pa baggrund heraf og i henhold til bade den
kort- og langsigtede strategi anser ledelsen
arets resultat for tilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet betydningsfulde haendelser.

Forventet udvikling

Selskabet forventer et positivt resultat for regn-
skabsaret 2016/17.

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

The Company's business review

The objective of the Company is the production
and sale of nucleic acid based products.

Unusual matters having affected the financial
statements

Due to new group relations, the Company's
balance sheet date has been changed to 31
March. Consequently, the income statement
for 2015/16 covers an accounting period of
15 months.

Financial review

The income statement for 2015/16 shows a
loss of DKK 3,327,217 against a loss of DKK
727,563 last year. Relocation costs amounts
to DKK 2,1 million of the total loss. Due to
increasing activities the Company has
extended its lease substantially.

If disregarding these relocation costs, which
after tax amounted to DKK 1,6 million, the loss
for the financial year is DKK 1.7 million for the
15-month period 2015/16. The balance sheet
at 31 March 2016 shows equity of DKK
11,261,476.

Taking the above mentioned into consideration
and with a view to both the short and the long-
term strategy of the Company, Management
considers the financial performance in the
period under review satisfactory.

Post balance sheet events
No significant events have occurred
subsequent to the financial year.

Outlook

The Company expects positive results in the
financial year 2016/17.
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Resultatopgerelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger
Staff costs
3 Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment
Resultat af primeaer drift
Operating profit/loss
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat far skat
Profit/loss before tax
4 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

2015/16 2014

15 mdr.(months) 12 mdr.(months)
6.158.625 5.848.559
-8.025.980 -5.074.424
-2.370.044 -1.671.289
-4.237.399 -897.154
12.855 0
-48.596 -35.564
-4.273.140 -932.718
945.923 205.155
-3.327.217 -727.563
-3.327.217 -727.563
-3.327.217 -727.563
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlzaegsaktiver

Non-current assets

Immaterielle anlaegsaktiver

Intangible assets

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Goodwill
Goodwill

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Forudbetalinger for materielle anlaegsaktiver
Prepayments for property, plant and equipment

Finansielle anlaegsaktiver
Investments

Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total non-current assets

Omsaetningsaktiver

Current assets
Varebeholdninger

Inventories

Ravarer og hjalpematerialer
Raw materials and consumables

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Periodeafgrasnsningsposter

Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

AKTIVER T ALT
TOTAL ASSETS

DNA Technology A/S

Arsrapport 2015/16
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2015/16 2014
170.823 555.977
8.569.438 9.475.909
8.740.261 10.031.886
5.385.308 2.274.631
414.702 214.990
302.079 0
6.102.089 2.489.621
308.150 151.449
308.150 151.449
15.150.500 12.672.956
1.431.047 828.409
1.431.047 828.409
1.172.051 1.895.350
1.488.580 542.657
165.702 84.628
668.213 293.406
3.494.546 2.816.041
2.598.391 1.678.721
7.523.984 5.323.171
22.674.484 17.996.127
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Balance
Balance sheet

Note
Note

10
11

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group enterprises

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual abligations and contingencies, etc.
Naertstaende parter

Related parties

DNA Technology A/S

Arsrapport 2015/16
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2015/16 2014
500.000 500.000
10.761.476 14.088.693
11.261.476 14.588.693
9.188.965 1.663.343
9.188.965 1.663.343
0 33.525

928.031 834.615
1.296.012 875.951
2.224.043 1.744.091
11.413.008 3.407.434
22.674.484 17.996.127
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014
Koncerntilskud

Group contribution

Arets resultat

Profit/loss for the year

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Egenkapital 31. marts 2016
Equity at 31 March 2016

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

Aktiekapital ~ Overfart resultat lalt
Share capital Retained earnings Total
500.000 14.757.810 15.257.810
0] 58.446 58.446

0 -727.563 -727.563
500.000 14.088.693 14.588.693
0 -3.327.217 -3.327.217
500.000 10.761.476 11.261.476
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DNA Technology A/S for
2015/16 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgarelsen som en fi-
nansiel post.

Tilgodehavender, gaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gasldsforpligtelsens opstéaen el-
ler indregning i seneste arsregnskab indregnes

i resultatopgerelsen under finansielle indtaeg-
ter og omkostninger.

Resultatopgerelsen

Nettoomsaetning

Nettoomsastningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber
har fundet sted inden arets udgang. Nettoom-
saetningen indregnes ekskl. moms og med
fradrag af rabatter i forbindelse med salget.

The annual report of DNA Technology A/S for
2015/16 has been prepared in accordance
with the provisions applying to reporting class
B enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that delivery and transfer
of risk to the buyer have taken place before
the end of the year. Revenue is recognised
exclusive of VAT and net of discounts relating
to sales.

11
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Posterne nettoomseaetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benasvnt bruttofortjeneste.

Ravarer og hjaelpematerialer m.v.

Réavarer og hjaelpematerialer omfatter de
omkostninger til ravarer og hjaelpematerialer,
der er medgaet til at opna arets omsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selska-
bets medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra of-
fentlige myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet
scrapveerdi for faerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder
afskrives lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Goodwill afskrives linezert over den vurderede
gkonomiske levetid, der fastlaegges pa bag-
grund af ledelsens erfaringer inden for de
enkelte forretningsomrader.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
‘Costs of sale’, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

Goodwill is amortised on a straight-line basis
overt he estimated useful life, which is
determined on the basis of the Management's
experience within the individual business
areas.

12
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Arsregnskab 1. januar 2015 - 31. marts 2016

Financial statements for the period 1 January 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle rettigheder
Acquired IP rights

Goodwill

Goodwill

Goodwill afskrives lineaert over afskrivnings-
perioden, der udger maksimalt 15 ar som falge
af en staerk markedsposition.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger,
kursgevinster og -tab vedrgrende transaktioner
i fremmed valuta samt tilleeg og godtgerelse un-
der acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfores til arets resultat, og i
egenkapitalen med den del, som kan henfares
til transaktioner indregnet i egenkapitalen.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight-line basis over the expected useful
life. The expected useful lives are as follows:

3 ar/years

15 ar/years

Goodwill is amortised on a straight-line basis
over the amortisation period, not exceeding 15
years due to a strong market position.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

10 ar/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year. Net financials
include interest income and expenses, realised
and unrealised exchange adjustments as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlaegsaktiver

Goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede
immaterielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgares som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle anlaegsaktiver indregnes i resultatop-
gerelsen under henholdsvis andre driftsindtaeg-
ter og andre driftsomkostninger.

Veerdiforringelse af anlsegsaktiver

Immaterielle og materielle anlaegsaktiver samt
kapitalandele i dattervirksomheder og associe-
rede virksomheder vurderes arligt for indikatio-
ner pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning. Safremt der er indika-
tioner pa veerdiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer uafhangi-
ge pengestreamme. Aktiverne nedskrives til gen-
indvindingsvaerdien, som udger den hgjeste
veerdi af kapitalvaerdien og nettosalgsprisen
(genvindingspris), safremt denne er lavere end
den regnskabsmaessige veerdi. Nedskrivning pa
en gruppe af aktiver fordeles saledes, at der
ferst nedskrives pa goodwill og derefter for-
holdsmaessigt pa de gvrige aktiver.

Balance sheet

Intangible assets

Goodwill is measured at cost less accumulated
amortisation and impairment losses.

Other intangible assets include development
projects and other acquired intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating costs.

Impairment of non-current assets

Intangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted
in respect of individual assets or groups of
assets generating separate cash flows when
there is indications of impairment. The assets
are written down to the higher of the value in
use and net realisable value (recoverable
amount) of the asset or group of assets if this
is lower than the carrying amount. As for
group of assets, impairment losses are first
recognised in respect of goodwill and
thereafter proportionately in respect of the
other assets.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opgares som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjeelpematerialer om-
fatter kebspris med tilleeg af hjemtagelsesom-
kostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
nedskrives til imgdegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfelgende regnskabsar.

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables

Receivables are measured at amortised cost,
which substantially corresponds to nominal
value. Provisions for estimated bad debts are
made.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstéet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfaelde,
hvor opgerelse af skattevasrdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. Z£ndring i udskudt
skat som folge af aendringer i skattesatser ind-
regnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved la-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfolgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgarelsen over laneperioden.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsveerdien.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property, plant

and equipment

Afskrivninger pa immaterielle anlaegsaktiver

Amortisation of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years

Immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgange

Additions

Kostpris 31. marts 2016
Cost at 31 March 2016

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. marts 2016

Impairment losses and amortisation at 31 March 2016

Regnskabsmaessig veerdi 31. marts 2016
Carrying amount at 31 March 2016

Afskrives over/amortised over

DNA Technology A/S

2015/16
15 mdr.(months)

Arsrapport 2015/16
Annual report 2015/16

2014
12 mdr.(months)

7.056.396 4.261.340
539.275 514.315
103.487 78.504
326.822 220.265
8.025.980 5.074.424
1.446.856 1.247.933
923.188 423.356
2.370.044 1.671.289
-941.445 -205.155
-4.478 0
-945.923 -205.155
Erhvervede
immaterielle
anlaegsaktiver
Acquired intangible Goodwill | alt
assets Goodwill Total
1.595.100 10.877.646 12.472.746
155.231 0 155.231
1.750.331 10.877.646 12.627.977
1.039.123 1.401.737 2.440.860
540.385 906.471 1.446.856
1.579.508 2.308.208 3.887.716
170.823 8.569.438 8.740.261
3 ar/years 15 ar/years
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgange

Additions

Afgange

Disposals

Kostpris 31. marts 2016
Cost at 31 March 2016

Af- og nedskrivninger
1. januar 2015

Impairment losses and depreciation at
1 January 2015

Afskrivninger
Depreciation
Af- og nedskrivninger
31. marts 2016
Impairment losses and depreciation at
31 March 2016
Regnskabsmaessig veerdi

31. marts 2016
Carrying amount at 31 March 2016

Afskrives ove I/Depreciated over

Finansielle anlaegsaktiver
Investments

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgange

Additions

Kostpris 31. marts 2016
Cost at 31 March 2016

DNA Technology A/S

Arsrapport 2015/16
Annual report 2015/16

Veerdireguleringer 1. januar 2015

Value adjustments at 1 January 2015
Arets veerdireguleringer
Value adjustments for the year

Verdireguleringer 31. marts 2016

Value adjustments at 31 March 2016

Andre anleeg, Forudbetalinger
driftsmateriel og for materielle
inventar Indretning af anleegsaktiver
Fixtures and lejede lokaler Prepayments for
fittings, other plant Leasehold  property, plant and | alt
and equipment improvements equipment Total
2.905.219 252.701 0 3.157.920
3.998.188 235.390 302.079 4.535.657
0 0 0 0
6.903.407 488.091 302.079 7.693.577
630.588 37.711 0 668.299
887.511 35.678 0 923.189
1.518.099 73.389 0 1.591.488
5.385.308 414.702 302.079 6.102.089
5 ar/years 10 ar/years
Deposita,
finansielle
anlagsaktiver
Deposits,
investments
151.449
156.701
308.150
0
0
0
308.150

Regnskabsmaessig veaerdi 31. marts 2016

Carrying amount at 31 March 2016
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DKK 2015/16 2014
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 500 stk. a nom. 1.000,00 kr. 500.000 500.000
500 shares of DKK 1,000,00 each

500.000 500.000
Selskabets aktiekapital har uaendret veeret The Company's share capital has remained
500.000 kr. de seneste 3 ar. DKK 500,000 over the past 3 years.
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or
sikkerhed i aktiver pr. 31. marts 2016. other as security for loans at 31 March 2016.
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations
Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:
DKK 2015/16 2014
Leje- og leasingforpligtelser 12.385.120 393.147

Rent and lease liabilities
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Neertstaende parter
Related parties

DNA Technology A/S' neertstaende parter omfatter falgende:
DNA Technology A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neertstaende part Bopzl/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Biosearch Technologies, Inc. Petaluma, USA Kapitalbesiddelse

Participating interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
LGC Science Group Limited Teddington, UK http://www.lgcgroup.com/a

bout-us/our-
results/#.VOv_a0QSdiY

Ejerforhold

Ownership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopeel/Hjemsted
Name Domicile
Biosearch Technologies, Inc. Petaluma, USA
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