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SELSKABSOPLYSNINGER
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LEDELSENS BERETNING
ANNUAL MANAGEMENT REPORT

Arsrapporten for Joy Management ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser samt
danske regnskabsvejledninger.

The annual report for Joy Management ApS has been presented in accordance with the provisions of the Danish
Financial Statements Act and Danish Accounting Standards.

Hovedaktiviteter
Principal activities

Virksomhedens hovedaktiviteter er at udeve virksomhed med handel med kosmetikprodukter, samt service hermed
samt aktiviteter 1 tilknytning hertil.

The company’s principal activities are trading cosmetic products, and services hereby, and related activities,

Vigtige begivenheder efter regnskabsarets udlsb
Significant events after the end of the financial year

Der er ikke efter regnskabsérets udleb indtruffet begivenheder, som vasentligt vil kunne pavirke selskabets
gkonomiske stilling.

After the end of the financial year, no events of material importance have occurred that migth affect the financial

position of the company.

Udvikling i regnskabsaret 2015
Development in the financial year 2015

Arets resultat svarer til ledelsens forventninger.
The result for the year is consistent with expectaions of the management.

Forventninger til 2016
Expectations for 2016

Joy Management ApS forventer for &ret 2016 et @get aktivitetsniveau i henholdsvis eksisterende samt nye butikker.
Resultatet for 2016 forventes fortsat positiv.

For the year 2016, Joy Management expects an increased level of activity for existing as well as new shops.
The result for 2016 is expected to remain positive.
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LEDELSENS REGNSKABSPATEGNING
THE MANAGEMENT'S ENDORSEMENT OF THE ANNUAL ACCOUNT

Direktion og bestyrelse har dags dato behandlet og vedtaget arsrapporten og arsberetningen.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven og efter geldende regnskabsbestemmelser. Det er
vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2015 samt af resultatet af selskabets aktiviteter og pengestremme for regnskabséret 1. januar —

31. december 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Management and the Board of Directors have today discussed and adopted the annual accounts
and the annual report.

The annual accounts have been prepared in accordance with the Danish Financial Statements Act and the
existing accounting provisions. In our opinion, the annual accounts give a true and fair view of the company's
assets, liabilities and financial position as at 31 December 2015 and of the result of the company's activities and
cash flows for the financial year 1 January — 31 December 20135.

In our opinion, the management's review includes a fair presentation of the conditions which the review concerns.

We recommend that the annual accounts be approved at the Annual General Meeting.

Kebenhavn, den 6. juni 2016
Copenhagen, June 6th 2016

Direktion:
Board of Management:

Shay Ben Tolila
Adm. direktor
Managing Director
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DEN UAFHANGIGE REVISORS PATEGNING
INDEPENDENT AUDITORS' REPORT

Til kapitalejerne i Joy Management ApS
To the shareholders in Joy Management ApS

Pategning pa arsregnskabet
Vi har revideret rsregnskabet for Joy Management Aps for regnskabséret 1. januar 2015 til 31. december 2015,
omfattende anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgerelse og noter.

Arsregnskabet udarbejdes efter arsregnskabsloven.

Report on the Annual Report

We have audited the annual report of Joy Management ApS for the financial year January 1st 2015 to December
31th 20135, which comprises a summary of significant accounting policies, the income statement, balance sheet,
Sstatement of changes in equity and notes.

The Annual Report are prepared in accordance with the Danish Company Account Act.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et drsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management’s Responsibility for the Annual Report

Management is responsible for the preparation of this Annual Report that give a true and fair view in accordance
with the Danish Financial Statements Act. Further Management is responsible for such internal control as
Management determines is necessary to enable the Annual Report that ate free from material misstatement,
whether due to fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert vores revision i

overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt planlzgger og udferer revisionen med henblik pé at opni hej grad af
sikkerhed for, om &rsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurderingen af risici for
vaesentlig fejlinformation i arsregnskabet, nanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formélet hermed er at udforme revisionshandlinger, der er passende efter omstzndighederne, men ikke at
udtrykke en konklusion om effektivitetn af selskaebts inteme kontrol. En revision omfatter endvidere en vurdering
af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt den
samlede praesentation af arsregnskabet,

Det er vores opfattelse, at det opnede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.
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DEN UAFHZAENGIGE REVISORS PATEGNING
INDEPENDENT AUDITORS' REPORT

Auditor’s Responsibility
Our responsibility is to express an opinion on this Annual Report based on our audit. We conducted our audit in

accordance with International Standards on Auditing and additional requirements under Danish audit regulation.

This require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the Annual Report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Annual Report. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the Annual Report, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the Annual
Report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board
of Directors and Board of Executives, as well as evaluating the overall presentation of the Annual Report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Our audit has not resulted in any qualification.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter og pengestremme for regnskabsaret

1. januar til 31. december 2015 i overensstemmelse med arsregnskabsloven.

Opinion

In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2015 and of the results of its operations and its cash flow for the financial year January 1st 2015 - December 31
2015 in accordance with the Danish Company Accounting Act.
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DEN UAFHAENGIGE REVISORS PATEGNING
INDEPENDENT AUDITORS' REPORT

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzst ledelsesberetningen. Vi har ikke foretaget yderligere handlinger i
tilleg til den udferte revision af &rsregnskabet. Det er pd denne baggrund vores opfattelse, at oplysningeme i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

Statement on the Management’s review

We have read the Management's review in accordance with the Danish Financial Statements Act. We have not
performed any procedures additional to the audit Annual Report. On this basis, in our opinion, the information
provide in the Management’s review is consistent with the Annual Report.

Kebenhavn den 6. juni 2016
Copenhagen, June 6th 2016

REVISIONSFIRMA BO & LUND-LARSEN

Public Accountant
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Arsregnskabet for Joy Mangement ApS er aflagt i overenssternmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed.

The statutory annual accounts have been prepared in accordance with the Danish Financial Statements Act for
a class B company.

Anvendt regnskabspraksis
Accounting policies

Lempelsesbestemmelser
Exemption rules

I drsregnskabet er anvendt lempelsesbestemmelsen vedr. oplysninger om selskabets oms&tning jf.
arsregnskabslovens § 32.

The annual accounts have used the exemption rules regarding disclosure of the company ’s turnover; cf. Section
32 of the Danish Financial Statements Act.

Generelt om indregning og méiling
General recognition, inclusion and measurement criteria

I resultatopgerelsen indregnes indtzegter i takt med, at de indtjenes, herunder indregnes verdireguleringer af finansielle

aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nir det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet, og aktivets
veaerdi kan males pilideligt.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige okonomiske fordele vil fraga selskabet, og
forpligtelsens vardi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente

over lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag

af den akkumulerede amortisering af forskellen mellem kostpris og nominelt beleb. Herved fordeles kurstab og
-gevinst over labetiden.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Income is recognised and included in the profit and loss account when it is earned, including value adjustments
of financial assets and liabilities. All costs, including depreciation, amortisation and writedowns, are also
included in the profit and loss account. Capital loss and capital gain are thus distributed over the term.

Assets are recognised and included in the balance sheet when it is likely that future financial benefits will accrue
to the company, and the value of the asset can be measured reliably.

Liabilities are recognised and included in the balance sheet when it is likely that future financial benefits will
flow from the company, and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are stated at cost. Assets and liabilities are subsequently stated as
described for each individual accounting item below.

Certain financial assets and liabilities are stated at amortised cost, which includes a constant effective interest
rate over the term. Amortised cost is stated as original cost less any instalments and with addition/deduction of the
accumulated amortisation of the difference between cost and nominal amount.

RESULTATOPGORELSEN
PROFIT AND LOSS ACCOUNT

Bruttofortjeneste
Gross profit

Bruttofortjenesten omfatter periodens fakturerede salg, sifremt levering og risikoovergang har fundet sted, med fradrag
af det til omsatningen henforte vareforbrug. Herudover fradrages andre eksterne omkostninger, indeholdende indirekte
produktionsomkostninger og omkostninger til lokaler, salg og distribution samt kontorhold m.v.

Under bruttofortjenesten indregnes tillige forsknings- og udviklingsomkostninger, der ikke opfylder kriterierne for
aktivering,

If delivery and risk transfer have taken place, gross profit comprises invoiced sales during the period less cost
of goods sold. In addition, a deduction is made for other external costs containing indirect production costs and

costs for premises, sales and distribution as well as stationery and office supplies, etc.

Research and development costs that do not meet the criteria for capitalisation are also included in the
gross profit.

Personaleomkostninger
Staff costs

Personaleomkostninger indeholder gager og lenninger samt lenafhangige omkostninger.

Staff costs comprise salaries and wages as well as other payroll costs.
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10.

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Af- og nedskrivninger
Depreciation, amortisation and writedowns

Af- og nedskrivninger indeholder drets af- og nedskrivninger af immaterielle og materielle anleegsaktiver samt fortjeneste
og tab ved salg af materielle anlagsaktiver.

Depreciation, amortisation and writedowns comprise depreciation, amortisation and writedowns of intangible
and tangible fixed assets for the year as well as profit and loss on sale of tangible fixed assets.

Finansielle poster
Financial items

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede valutakursreguleringer, amortisering
af realkreditldn samt tilleg og godtgerelse under acontoskatteordningen.

Financial income and financial costs comprise interest, realised and unrealised exchange rate adjustments,
amortisation of mortgage loans as well as surcharge and refund under the on-account tax scheme.

BALANCEN
BALANCE SHEET

Materielle anlzegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af foretagne afskrivninger.

Grunde og bygninger males til kostpris med fradrag af foretagne afskrivninger. Der afskrives ikke pa grunde. Hvis
dagsverdien af grunde og bygninger er hejere end kostprisen med fradrag af foretagne afskrivninger, opskrives grunde og
bygninger til denne hejere veerdi.

Finansielt leasede anlegsaktiver mailes til kostpris og afskrives over aktivets forventede levetid.

Kostpris omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen/fremstillingen samt klargering.

Afskrivningerne er baseret pa linezere afskrivninger over aktivernes forventede levetid, idet der i al vaesentlighed er
anvendt felgende dremal for afskrivningerne:

Andre anleg, driftsmateriel og inventar 2-5ér
Finansielt leasede aktiver 2-5ar

Aktiver med en anskaffelsessum under kr. 12.900 pr. enhed indregnes som omkostninger i resultatopgerelsen i
anskaffelsesaret.

Tangible fixed assets are stated at cost less accumulated depreciation.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Land and buildings are measured at cost less accumulated amortisation. Land is not amortised. If the fair value
of land and buildings is greater than cost less previously performed revaluations, the land and buildings are
revalued at this greater value.

Financially leased tangible assets are included at cost and are depreciated over the expected useful life of the
asset.

Cost comprises the acquisition price and costs directly connected with the Cost comprises the acquisition price
and costs directly connected with the

Depreciation is based on a straight-line method of depreciation over the expected useful lives of the assets. The
Jollowing periods of depreciation have been applied:

Operationg equipment, fixtures and fittings, tools and equipment 2 - 5 years
Financially leased assets 2 - 5 years

Assets with a cost of acquisition of less than DKK 12,900 per unit are charged to the profit and loss account
immediately.

Nedskrivning af anlegsaktiver
Writedown of fixed assets

Den regnskabsmaessige vardi af sdvel immaterielle som materielle anleegsaktiver gennemgas &rligt for at afgere, om der
er indikation af vaerdiforringelse udover det, som udtrykkes ved afskrivning. Hvis dette er tilfzldet, foretages der
nedskrivning til aktivets lavere genindvindingsvardi. Genindvindingsverdien for aktivet opgeres som den hejeste
verdi af nettosalgsprisen og kapitalvaerdien. Er det ikke muligt at fastsatte en genindvindingsveerdi for det enkelte
aktiv, vurderes aktiverne samlet i den mindste gruppe af aktiver, hvor der ved en samlet vurdering kan fastszttes en
palidelig geninvindingsveerdi.

The book value of both intangible and tangible fixed assets is examined annually to decide whether there is an
indication of a decrease in value in excess of what is expressed through amortisation and depreciation. If this is
the case, a writedown is made to the lower net recovery value of the asset. The net recovery value of the asset is
stated as the higher value of the net sales price and the net present value. If it is not possible to fix a net recovery
value for the individual asset, an overall evaluation will be made of the assets in the smallest group of assets for
which a reliable net recovery value can be fixed by such an overall evaluation.

Finansielle anlacgsaktiver
Investments

Kapitalandele i dattervirksomheder indregnes og males efter indre veerdis metode, hvilket indebzrer, at kapitalandelene
males til den forholdsmassige andel af virksomhedernes regnskabsmeessige indre vardi.

Equity investments in subsidiaries are recognised and measured acording to the equity method, meaning that the
equity investments are measured at the pro-rata share of the enterprises equity value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Varebeholdninger
Stocks

Varebeholdninger males til kostpris efter FIFO-metoden eller nettorealisationsvardi, hvis denne er lavere.
Nettorealisationsvaerdien for varebeholdninger opgeres som summen af de fremtidige salgsindtegter samt
varebeholdningerne pa balancedagen forventes at indbringe som led i normal drift og fastsat under hensyntagen til
omseattelighed, ukurans og udvikling i forventet salgspris med fradrag for de til salget beregnede omkostninger.

Kostpris for handelsvarer samt révarer og hjzlpematerialer omfatter kebspris med tilleg af hj emtagelsesomkostninger.

Stocks are stated at cost in accordance with the FIFO method or at the net realisable value where this is lower.
The net realisable value of stocks is stated as the sum total of the future sales income that the stocks as at the
balance sheet date are expected to generate as part of the ordinary activities and fixed with due consideration
Jor marketability, obsolescence and development in estimated sales price less estimated sales costs.

The cost of goods for resale as well as raw materials and consumables comprises the purchase price plus
landed costs.

Tilgodehavender
Debtors

Tilgodehavenderne méles til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi. Veerdien reduceres med

nedskrivning til imedegaelse af forventet tab. Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de

enkelte tilgodehavender.

Debtors are assessed at amortised cost prices, which are normally equal to nominal values. The values are
reduced by writedowns as a provision for bad debts. Writedowns as provisions for bad debts are stated on the
basis of an individual assessment of the individual debtors.

Egenkapital
Shareholders’ equity

Foresldet udbytte indregnes som en forpligtelse pé tidspunktet for vedtagelse pa generalforsamlingen. Udbytte, som
forventes udbetalt for dret, vises som seerskilt post under egenkapitalen.

The recommended dividend is booked as a liability as at the date on which the dividend was adopted at the
General Meeting. Dividend that is expected to be distributed for the year is shown as a separate item under
shareholders’ equity.

Hensatte forpligtelser
Provision for liabilities and charges

Henszttelser indregnes, nér selskabet som folge af en begivenhed indtruffet for eller pa balancedagen har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at der mi afgives skonomiske fordele for at indfri forpligtelsen.

Provisions are included when, as a result of an event that has occurred prior to or on the balance sheet date, the

company has incurred a legal or actual liability and it is likely that financial advantages must be ceded to meet
the liability.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Finansielle geeldsforpligtelser
Financial debt liabilities

Fastforrentede 14n, som realkreditldn og 1an hos kreditinstitutter, der forventes holdt til udleb, indregnes ved
laneoptagelse til det modtagne provenu med fradrag af atholdte transaktionsomkostninger. 1 efterfelgende perioder
indregnes de finansielle forpligtelser til amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den
effektive rente saledes, at forskellen mellem provenuet og den nominelle verdi (kurstabet) indregnes i
resultatopgerelsen over laneperioden.

Ovrige geldsforpligtelser indregnes til kostpris pa tidspunktet for stiftelse af geldsforholdet. Efterfolgende males de til
amortiseret kostpris, hvilket for korte og uforrentede gldsforpligtelser samt variabelt forrentede gzldsforpligtelser
normalt svarer til den nominelle vardi.

Fixed-rate loans, such as mortgage loans and loans with credit institutions, which are expected to be kept until
maturity are included at the loan proceeds received when the loan was raised less transaction costs paid. In
subsequent periods, the financial liabilities are included at amortised cost corresponding to the capitalised value
using the effective interest rate so that the difference between the loan proceeds and the nominal value

(the capital loss) is booked in the profit and loss account over the loan term.

Other debt liabilities are included at cost at the time at which the debt was incurred. These liabilities are
subsequently stated at amortised cost, which, for short-term and non-interest-bearing debt liabilities as well as
floating-rate debt liabilities, is normally equal to the nominal value.

Periodeafgrznsningsposter
Accruals

Periodeafgransningsposter opfort som aktiver omfatter afholdte omkostninger vedrerende efterfolgende regnskabsar,
herunder reguleringer til dagsverdi for afledte finansielle instrumenter med positiv dagsverdi. Dette udger typisk
forudbetalte omkostninger vedrerende husleje, forsikringspreemier, abonnementer og renter.

Periodeafgraensningsposter opfort som forpligtelser udgeres af modtagne betalinger vedrerende indtagter i de
efterfelgende ar og reguleringer til dagsvardi for afledte finansielle instrumenter med negativ dagsveerdi. -

Accruals booked as assets comprise prepayments of costs regarding subsequent financial years, including
adjustments to fair value for financial derivatives with a positive fair value. This typically comprises prepaid
costs for rent, insurance premiums, subscriptions and interest.

Accruals booked as liabilities comprise payments received regarding income in subsequent financial years and
adjustments to fair value for financial derivatives with a negative fair value.

Skat
Taxation

Skat af drets resultat omfatter aktuel skat samt @endring i udskudt skat. Tilleeg, fradrag og godtgerelser vedrerende den
danske acontoskatteordning indgér i aktuel skat. Skat af egenkapitalbevagelser posteres direkte pi egenkapitalen. Aktuel
skat omfatter betalbar skat beregnet med udgangspunkt i arets forventede skattepligtige indkomst samt eventuel
regulering af tidligere ars betalbare skat.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES APPLIED

Der hensaettes udskudt skat efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem den
skattemeessige og regnskabsmassige veerdi af aktiver og forpligtelser. Udskudt skat beregnes med udgangspunkt i de pa
balancedagen gezeldende skatteregler og skattesatser. Virkningen pa den udskudte skat af eventuelle ndringer i
skattesatser medtages i skat af arets resultat.

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemaessige underskud, méiles med den veerdi,
hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juridiske skatteenhed og jurisdiktion.

Udskudt skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil veere gaeldende,
ndr den udskudte skat forventes udlest som aktuel skat. Endring i udskudt skat som falge af @ndringer i skattesatser
indregnes 1 resultatopgerelsen.

Skat af arets resultat og udskudt skat beregnes med forventet skattesats pa tidspunkt for realisation af skatten.

Tax on the profit for the year includes current tax and any changes in deferved tax. Any additions, deductions or
allowances in respect of the Danish on-account tax scheme are included in current tax. Tax on movements in
shareholders” equity is recognised directly via the shareholders’ equity. Current tax includes tax payable
computed on the basis of the estimated taxable income for the year and any prior-year tax adjustments.

Provision is made for deferred tax on any timing differences between the valuations for tax and accounting
purposes of assets and liabilities. Deferred tax is computed on the basis of the current tax rules and rates. Any
effect on deferred tax due to changes in tax rates is reflected in tax on the result for the year.

Deferred tax assets, including the tax value of tax losses that can be carried forward, are stated at the value at
which the asset can be expected to be realised either by equalisation of tax on future earnings or by set-off
against deferred tax liabilities within the same legal tax entity and jurisdiction.

Deferred tax is stated on the basis of the applicable tax rules and tax rates in accordance with the tax legislation
in force as at the balance sheet date when the deferred tax is expected to be triggered as current tax. Change in
deferred tax resulting from changes in tax rates is booked in the profit and loss account.

The tax rate for current and deferred tax is computed at expected tax rate.

Omregning af fremmed valuta
Translation of foreign currency

Transaktioner i fremmed valuta er i drets lob omregnet til transaktionsdagens kurs. Tilgodehavender, gazld og andre poster
i fremmed valuta, som ikke er afregnet pé statusdagen, omregnes til statusdagens valutakurs.

Realiserede og urealiserede valutakursreguleringer indregnes i resultatopgerelsen under finansielle poster.
Transactions through the year in foreign currencies have been translated at the exchange rate of the transaction
day. Receivables, debts and other entries in foreign currencies that have not been settled on the balance sheet

date are calculated at the exchange rate of the balance sheet date.

Realised and unrealised exchange rate adjustments are stated in the profit and loss account under financial items.
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15.

RESULTATOPGORELSE
PROFIT AND LOSS ACCOUNT

2015 2014
Note
Note
Bruttofortjeneste
GFOSS PFOSIE .ottt ettt ettt b e 5.407.418 4.935.874
1 Personaleomkostninger
SEALF COSES .oveenierereieeeeeeeee et et ettt et ettt et et eee st e ste e eb et e e eteseetereneenenene -4.763.003 -3.227.477
3 Af- ognedskrivninger af materielle og immaterielle anlaegsaktiver
Depreciation and writedowns of tangible and intangible fixed assets .................. -131.994 -46.932
Driftsresultat
Oper@ting Profit/IoSs ........c.c.oooimiriiiniciieie et 512421 1.661.465

Resultat af kapitalinteresser
ReSult Of SUDSIAIAVIES ...ttt ettt e e -187.837 0
Finansielle indteegter

Interest receivable and Similar INCOME ..............cccoccuvevrciiiiiirieneineine e 3 32
Finansielle omkostninger

Interest payable and similar ChArges ...........cc.ccvcvniiivieicciniiivii i -84.918 -46.960
Resultat for skat

Proft/loss DEfOFe tX ........cooovevviriiieceieiiieierienee st s e 239.669 1.614.537

Skat af drets ordinzere resultat

2 Tax on profit on ordinary activities for the Year ..............ccueveinicovenccenincncnn, -108.633 -369.846
Arets resultat
PrOfit/loSS OV HRE YEAF ...ttt 131.036 1.244.691
Til disposition
At disposal
Avrets resultat
Profit/loss for the Year ...t 131.036 1.244.691
Foreslaet udbytte
Proposed dividend ..o 0 0
Ialt
TOUAL ..ottt ket ek s n e 131.036 1.244.691

Der af ledelsen foreslas overfort til naeste ar.
The board of management recommends that the profit be carried forward to next year.
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BALANCE 31. DECEMBER
BALANCE SHEET, DECEMBER 31st

AKTIVER
ASSETS
Note 2015 2014
Note
Anlagsaktiver
Fixed assets
3 Materielle anlaegsaktiver

Tangible fixed assets

Andre anlaeg, driftsmateriel og inventar

Operating equipment, fixtures and fittings, tools and equipment ......................... 369.426 445.012

Finansielt leasede anlacgsaktiver

Financially leased fixed @SSELS ..........ccoovvvevieioiniiiniiiieiiniiirnir s o 0 0

Materielle anlaegsaktiver under udferelse

Tangible fixed asSets i PFOZFESS ......ccocovvuiireeeecetnere e e 0 0
369.426 445.012

Finansielle anlsegsaktiver

Financial fixed assets

4 Kapitalinteresser

SUBDSIAIAVIES .vevveeeeeeeee et et es e 54.146 199.033

Langfristede tilgodehavender, deposita

Long term debtors, dePosit ..........occovovcirieieieeeeeci et 851.203 999.340
905.349 1.198.373

Anlzegsaktiver i alt

Total fixed assets 1.274.775 1.643.385
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BALANCE 31. DECEMBER
BALANCE SHEET, DECEMBER 31st

Note 2015 2014

Note
Omsstningsaktiver
Current assets

Varebeholdninger
Stocks

Feardigvarer

FIniSREd GOOMS ..........coovovivieeiiciereese ettt ettt 540.600 598.200

540.600 598.200

Tilgodehavender
Debtors

Tilgodehavender fra tilknyttede virksomheder

Accounts owed by affiliated companies ...............ccocoovvvieirieineerieeieenareann 921.605 697.937

Tilgodehavende selskabsskat tilknyttede selskaber

Corporate tax owed by affiliated companies ..................ccccocovievveneeieeivecrninnnna, 6.692 0

Periodeafgrensningsposter

Prepayments and accrued iNCOME ...........oucoeeeueeeeeeeeieeeeeeeeeeeeceeeeeeeeeee e, 306.315 404.387
1.234.612 1.102.324

Likvide beholdninger

Cash at bank and in hand 601.374 872.865
Omsaetningsaktiver i alt

Total current assets 2.376.586 2.573.389
AKTIVERIALT

TOTAL ASSETS 3.651.361 4.216.774
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BALANCE 31. DECEMBER
BALANCE SHEET, DECEMBER 31st

PASSIVER
LIABILITIES
Note
Note
5 Egenkapital
Shareholders' equity

Selskabskapital

SHAVE CAPTIAL ...t e e b e saeas
Overfort resultat

Retained proft/loss brought forward ...............cccooveeicviniinniceciieincceienne

Hensatte forpligtelser
Provision for liabilities and charges

Henszettelse udskudt skat
Provision for deferred taX ..ot
Andre hensatte forpligtelser, datterselskaber

4  Provision for other liabilities, daugther companies ............cccoovceeenininecerennn,

18.

2015 2014
88.888 88.888
1.832.451 1.701.415
1.921.339 1.790.303
5.488 6.467
42.950 0
48.438 6.467
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Note
Note

BALANCE 31. DECEMBER
BALANCE SHEET, DECEMBER 31st

PASSIVER
LIABILITIES

Gezldsforpligtelser
Creditors

Kortfristede gzldsforpligtelser
Short-term creditors

Billan

CAF JOP oottt nb e e

Investeringslén

INVESIMERE JOQN.....evooeceoioveiiiieieiiieiit e aae e

Leveranderer af varer og tjenesteydelser

THAAE CTOAILOFS ... eeiieeeee et e e et e e eave s e e e et e

Gald til associerede virksomheder

Accounts owed to affiliated companies ..............cccvccvviiinnnnn,

Anden gald

OLHEr CFEAITOFS ..ot eee e ettt s reeieas

Geldsforpligtelser i alt

TOAL CHOAILOFS oo esbae et e eeran e

Henseettelser og geeld i alt

Total creditors and PrOVISIONS .........c.cccccoevciiveicvernnceicrniiinnns

PASSIVERI ALT
TOTAL LIABILITIES

19.

Pantsatninger, sikkerhedsstillelser og eventualforpligtelser

Secured debt and contingent liabilities

2015 2014
137.602 0
179.622 179.622

259 637.688

0 105.975
1.364.101 1.496.719
1.681.584 2.420.004
1.681.584 2.420.004
1.730.022 2.426.471
3.651.361 4.216.774
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NOTER
NOTES
2015 2014
Personaleomkostninger
Staff costs
Arbejdslenninger
WAZES ...ttt ek sttt 4.709.171 2.995.238
Andre omkostninger til social sikring
Other SOCIAL SECUFILY COSIS ...v..vovvieivirieieeieiiineresiesiesie e s e st et st asaenbe e 140.756 75.676
Andre personaleomkostninger
O1her COSIS JOU SEALT ..ottt 192.074 156.563
5.042.001 3.227.477
Lentilskud
Wage and Salary SUBSIAIES .........c..cccccouveiveiiieciiesecesiee ettt -278.998 0
4.763.003 3.227.477
Antal personer beskzftiget i gennemsnit
Average number Of eMPIOYEES ........cccooveveiriisieirireeceieseie e et 20 15
Vederlag til direktion
Fees to the Board of MARAZEMERE .............ccovvevvierveeereiissiecisensiesissssiens s sseseessenenes 0 0
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NOTER
NOTES
2015 2014

Selskabsskat
Corporation tax
Beregnet skat af drets ordinzere resultat
Computed tax on profit on ordinary activities for the year .............cccveeuererenenn. 67.308 155.947
Skat i sambeskatning
Computed tax in global tAXALION ...........c...ccoeveiveieeeieiiieeeeeeeeee e 0 0
Regulering skatter tidligere &r
Adjustment Of DriOF-Year fAXES .........c..c.c.eevveeeeieeeeeeireeeeseeeeeeeeeeee e 42.304 0
Regulering udskudt skat
Adjustment of deferred tAX ...........uueeeeeeeeeeeeeeee e -979 7.138

108.633 163.085
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NOTER
NOTES

Materielle anlaegsaktiver

Tangible fixed assets

Samlede anskaffelses-
summer 1. januar 2015
Total cost as at 1st

January 2015 ......ccoooeeevvieiieeneeceeeeeeeeen

Tilgang i 2015

Additions in 2015 .........ocooeeeeeeeeeeeeeeeeeee

Afgangi 2015

Disposals in 2015 .......cccccocovveeveeveniiinieenn

Samlede anskaffelses-
summer 31. decem-
ber 2015

Total cost as at 31

December 2015 ..o,

Samlede opskrivninger
1. januar 2015
Total writeups as at

Ist January 2015 .....ccooevivineiiiiiceecieeeen.

Opskrivninger 1 2015

Writeups in 2015 .........cocoovvvvecieiiiiiieceeens

Samlede opskrivninger
31. december 2015
Total writeups as at

31 December 2015 ...

Samlede af- og nedskriv-
ninger 1. januar 2015
Total depreciation as

at 1 January 2015 ..........oovveevevieeiiiiivcerenane

Afskrivninger pa aktiver
athzndet i 2015
Depreciation on assets

SOIA i 2015 ...

Nedskrivninger i 2015

Writedowns in 2015 ........occoooveveeeeeirevesirererarens

Afskrivningeri 2015

Depreciation in 2015 ...........ccccoovvvoeveiiieevnnnann

Samlede af- og ned-
skrivninger 31. decem-
ber 2015

Total depriciation as
at 31 December 2015

Bogfoert vaerdi 31.
december 2015

Net book value as at
31, December 2015

Andre anlag,
driftsmateriel

Operating
equipment,
Sixtures &

Sittings

509.683

263.593

-113.305

659.971

-181.212

22.661

-131.994

-290.545

369.426

22.
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NOTER

NOTES
Kapitalinteresser
Subsidairies

Samlede anskaffelses-
summer 1. januar 2015
Total cost as at 1st

January 2015 ..o,

Tilgang i 2015

Additions in 2015 .......oooeoeeeeeieeeeeeeaeann,

Afgangi2015

Disposals in 2015 .........ccococvvcveoeecenn.

Samlede anskaffelses-
summer 31. decem-
ber 2015

Total cost as at 31

December 2015 ...,

Samlede opskrivninger
1. januar 2015
Total writeups as at

Ist January 2015 .......coooeereeiii

Opskrivninger i 2015

Writeups in 2015 .........cooeeeveeeeeeeeeecrian.

Samlede opskrivninger
31. december 2015
Total writeups as at

31 December 201 ....oovveeveeeeeeeeeeererran,

Bogfort vaerdi 31.
december 2015

Net book value as at
31. December 2015

Joy
Mangement
Kolding ApS

Joy
Mangement
Fields ApS

23.

Joy
Mangement
Friis ApS

Ejerandel
Ownership

50.000 94.106 54.927
0 0 0

0 0 0
50.000 94.106 54.927
0 0 0
-87.871 -39.960 -60.006
-87.871 -39.960 -60.006
-37.871 54.146 -5.079
100% 100% 100%

Penneo dokumentnggle: S7Z26-01J6X-U6DHC-BXIX6-804UD-GVFYE



24,

5 Egenkapital
Shareholders' equity

Overfort
resultat
Overkurs ved Reserve for Retained
emission opskrivninger profit/loss
Selskabskapital ~ Share premium Reserve for brought Talt
Share capital account writeups Sforward Total
Egenkapital 1. januar
2015 0,
Shareholders’ equity
as at Ist January 2015 . 88.888 0 0 1.701.415 1.790.303
Kapitaludvidelse
Capital addition... ... .... 0 0 0 0 0
Arets resultat
Profit/loss for the year . 0 0 0 131.036 131.036
Foresldet udbytte for
regnskabséret.............
Proposed dividend for
the financial year ......... 0 0 0 0 0
Egenkapital 31.
december 2015
Shareholders’ equity
as at 31 December
2015 .o 88.888 0 0 1.832.451 1.921.339

Pantsztninger, sikkerhedsstillelser og eventualforpligtelser
Secured debt and contingent liabilities

Joy Management ApS har ikke pataget sig kautions-, garanti, eller andre forpligtigelser

Joy Management ApS has not assumed any surety, gurantee og other liabilities.
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