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Ledetsesnategning
Statement by ihe Lxaculive Boarg

Birektionen nar dags dato behandiet og god-
kendt drsrapporten for regnskabsaret 1. januar
- 31. december 2015 for IPDS Generst Partner
ApS.

Arsrapporten afleegges | overensstemmelse
med &rsregnskabsioven,

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets shtiver, passiver
og flnanslelle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsdret L. Januar - 31. december 2015.

Det er endviders min oplattelse, at
ledelsesberetningen Indeholder an retvisende
radeaareise for de forhold, beretningen
amhandler,

Arsrapporten indstHles ti generalfersamiingens
godkendelse. .

Kehenhavn, den 9. maj 2016
Copenhagen, 9 May 2816
Direktion:/executive toara:

)k

Erez Karkl “Z/

IPDS Genersl Partner ApS

Aesrapport 2015
Annusfrepant 2015

The Exerutive Board has today discussed and
approved the annuai report of IPDS Geseral
Partner ApS for the fipancial year 1 January -
31 December 2015,

The annual report is prepared in accordance
vith the Banish Financial Statements Act.

In my opinfon, the financial statements give 3
true and falr view of the Company's (inancial
position at 31 December 2015 and of the
resuits of the Company's operations for the
financial year 1 January - 31 December 2015,

Further, In my opinfen, the Management's
review gives a {air review of the matters
discussed in the Management's review,

| recomimend the adoption of the annual report
at the annual general meeting.




Den uafheengige revisors erkiseringer
Independent auditors' repart

Til kapitaleierne i IPDS General Partner ApS

Pategning pd &rsregnskabet

Vi har reviderat drsregnskabet for IPDS General
Partner ApS far regaskabsaret 1. januar - 31.
december 2015, der omfatter resultatopggrel
se, balance, egenkapitalopggrelse og noter, her-
under anvendi regnskabspraksis. Arsregnskabet
udarbejdes efter rsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbeide et Arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykie en konklusion om
drsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning,
Dette kraever, at vi overholder etiske krav samt
planl@gaer og udfarer revisionen for at apnd
hei grad at sikkerhed for, om drsregnskabet er
uden vaesentlig fejlinformation.

IPDS General Partner ApS

Arsrapport 2015
Annust report 2015

To the shareholders of IPDS General Partner
ApS

independent auditors' report on the financial
statements

We have audited the financial statements of
IPDS General Partner ApS for the financlal year
1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
poiicies. The financial statements are prepared
in accordance with the Dandsh Financial
Statements Act.

Management's responsibifity for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and fer such internal controt
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due {o fraud or error,

Auditors® respansibility

Our respansibifity is to express an opinion on
the financial statements based on cur audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regutations. This reguires that we comply with
ethical requirements and plan and perform the
audit to obtain reasenable assurance as to
whether the financial statements are free from
material misstatement,




Den uafhangige revisors erklaringer
Independent auditors' report

Enrevision omfatier udfegrelse af
revisionshandiinger for at opna revisionsbevis
far belgb og oplysninger [ drsreqnskabet. De
vatgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici {or vee-
sentlig feflinformation i &rsregnskabet, uanset
om denne skyldes besvigeiser eller fejl. Ved
risikovurderingen overvejer revisor intern
kentrol, der er refevani for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende biflede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omst@ndighederne, men ikke at udtrykke
en kankiusion om effektiviteten af virksomhe-
dens inferne kontrol, En revision omfatter endvi-
dere vurdering af, om ledelsens vailg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skon er rimelige samt den samle-
de prasentation af drsregnskabet.

Det er vores opfatteise, at det opndede
revisionsbevis er tilstrekhetigt cg egnet som
grundlag for vores konklusion.

Revisionen har ilke givet anledning tll
farbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af sefskabets aktiver,
passiver og finansielie stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1, januar - 31.
december 2015 i overensstemmelse med rs-
regnskabsioven.

Udtaletse om ledelsesberetningen

Vi har i henhold tit arsregnskabstoven
gennemlast fedelsesberetningen. Vi har lkke
foretaget yderligere handlinger i tillaeg ti den
udfarte revision af arsregnskabet. Det er pd
denne bagarund vores opiattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med drsregnskabet.

Kgbenhavn, den 9. maj 2016
Copenhagen, 9 May 2016

ERNST & YOUNG

Godkend pvisionspartnerseiskab
Camer. 307100228
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An audit involves performing procedures fo
ontain audit evidence about the amounts and
disclosures in the financial statements, The
procadures seiected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal controt relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements,

We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Qur audit has not resulted in any gualification.

Opinion

tn our opinion, the financial statements give 3
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financiat year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financiat Statements
Act, we have read the Management’s review,
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it Is our opinion that the
information provided in the Management’s
review is consistent with the financisl
statements.

» i KL b5

Henrik Reedtz

statsaut. revisor
State Aulhorlsed Publle Accouniant

Kaare Kristensen Lendor

statsaut. revisor
State Authorised Public Acteuntant
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Ledelsesheretning
Management's review

COplysninger om seiskabet
Campany details

Mavriname IPDS General Pariner ApS
Adresse, pastnr., by/asess, Postal code, city  Vesterbrogade 15, 2., 1620 Kgbenhavn V

CVR-nr.jevR No.
Regnskabsririnanciat year

348794 94
1. januar - 31. december/ sanvary - 31 December

Direktionsexecsive Board Erez Karti

Bankforbindeise/sansers Danshe Bank

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets formit er at vaere komplementar t
IPDS P/S samt direkte eller indirekie at drive
anden virksomhed, der efter direktienens sken
er ferbundel hermed.

Udvikiing i aktiviteter og gkonomiske forhoid

Virksomhedens emsaetning | 2015 udger
2,330,080 kr. mod 2,173,767 kr. sidste ar.
Resultatopgerelsen for 2015 udviser et over-
skud pd 209,896 kr. mod -134.359 kr. sidste
ar, og virksomhedens bafance pr. 31. december
2015 udviser en egenkapitai pd 134.393 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afsiutning ikke ind-
truffet betydningsfulde handelser,

The Company's Business review

The Company's objective is to be the partner of
IPDS P/S and directiy or indirectly to carry on
other activities related hereto according to the
Executive Board.

Financlal review

In 2015, the Company's revenue came at DKK
2,330,080 against DKK 2,173,767 tast year.
The income statement for 2015 shows a profit
of DKK 209,896 against a loss of DKK 134,359
last year, and the balance sheet at 31
December 2015 shows equily of DKK 134,393,

Post balance sheet events

No significant events have occurred subsequent
ta the financial year,
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Arsregnskab 1, januar - 31. december

Financia statements far the pericd 1 January - 31 December

Resuliatopgegreise

Income statement

Mote

Note  DKK 2015 2014
Nettoomsatning 2.330.080 2.173.767
Revenue
Andre eksterne omkostninger -1.957.507 -2.339.574
Other external expenses
Bruttoresuftat 372,573 -165.807
Gross profitfloss .
finansielle indtegter 2 0
Financial income
Finansielte omkostninger -101.317 -5.997
Finarcial expenses
Resultat for skat 271.258 -171.804
Profit/loss before tax

2 Skat af drefs resultat -61.362 37.445

Tax for the year
Arets resultat 209.896 -134.359

Profitfloss for the year

Forslag til resultatdisponering
Praposad prolt appropriation/distribution of loss
Overfgrt resuitat 209.896 -134.359

Retsined earnings/accumutated lass

209.896 -134.359




Arsregnsikab 1. januar - 31. december

Financial staternents for the geriad § January - 31 Decemier

Baiance
Balance sheet

Notes

Motes DKK
AKTIVER
ASSEYS

Omsatningsaktiver

Current assels

Tilgodehavender

Recelvahies

Tilgedehavender hos tilknyttede virksomheder
Receivables from group ealities

Udskudte skatteaktiver

Deferred 1ax oss¢ts

Andre tilgodehavender
Gther receivables

Likvide beholdninger
Cash

Oms&tningsaktiver i alt
Total current assels

AKTIVER | ALT
TOTAL ASSETS

{PDS General Partner ApS

Arsrapport 2015
Apnust report 2045

2015 2014
5.434.886 2.751.506
0 41,396

0 33.563
5.434,886 2.826.465
479.963 244849
5.914.849 3.071.314
$.914.849 3.071.314
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Arsregnskab 1. januar - 31. december
Financial staiements for ihe pericd | January - 3 | Decemier

Balance
Balance sheet

MNotes
Notes  DKK 2015 2014

PASSIVER
EQUATY AND LIABILITIES
Egenkapital
Equity
3 Seiskabskapital 80.000 80,000
Share capital
Overfgrt resuitat 54,393 -1565.503

Retained earnings

Egenkapitali alt 134,393 -75.503
Totat equity

Gaeldsforpligtelser
Liabilities other than provisions
Kortiristede geeldsforpligtelser

Current llabifities other than provistons

Gald til titknyttede virksomheder 5.163.744 3.136.103
Payables to group entities
Skyldig selskabsskat 22.585 v
Incame taxes payable
Anden gald 594.127 10.714
Qkher payables

5.780.456 3.146.817
Gaetdsforpligtefser i alt 5,780,456 3.146.817
Totaf liabitities other than provisions
PASSIVER  ALT 5.914.849 3.071.314

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Aceotinting pollcles

Sikkerhedsstillelser

LCollateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, elc,
Neertstdende parter

Related parties

[o . NS I S




Arsregnskab 1. januar - 31. december
Financiat sistements for the period 1 Jangary - 31 December

Egenkapitalopgereise
Statement of changes in eguity

DKK

Egenkapital 1. januar 2015
Enuity at 1 January 2015

Arets resultat

Profitfioss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

1PDS General Partner ApS

Arsrapport 2015
Annual report 2015

Selskabskapital Overfart resuitat I alt
Share capital Retained earnings Total
80.000 -155,5C3 -715.503

0 209.896 209.896

80.000 54,393 134.393




Arsregnskab 1. januar - 31. december

Financiat statements for the periog @ January - 31 December

Noter
Notes io the financiat statements

Anvendt regnskabspraksis
Accounting poticies

Arsrapporten for 1PDS General Partner ApS for
2015 er aflagt i overenssteramelse med drsregn-
skabslovens hestemmeiser for klasse B-virksom-
heder,

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sigste ar.

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
fgrste indregning t transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen p3 betalingsda-
gen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens vaiutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for Higodeha-
vendets eller gaeldsforpligtelsens opstien eller
indregning | seneste drsregnskab indregnes i re-
sultatopgereisen under finansielle indizegter og
omkostninger,

Resuitatopggrelsen

Nettoomseetning

Indtaegter omiatter administration og indregnes
som omsatning | takt med fakturering.

Mettoomseetning males til dagsvaerdien af det af-
talte vedertag ekskt, moms og afgifter opkraevet
pd vegne af tredjepart. Alie former for afgivae
rabatier indregnes i nettoomsaetningen.

Andre eksterne omKkostainger

Andre eksterne omkostainger omfatter omkost-
ninger til administration.

|IPDS General Pariner ApS

Arsrapport 2015
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The annual report of IPDS General Partner ApS
far 2015 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards reporting class B
enferprises.

The accounting policies applied by the Company
are consistent with those of last year.

Currency transtation

On initial recognition, transactions denominated
in foreign currencies are transiated at the
exchange rates at the transaction date, Foreign
exchange differences arising between the
exchange rates aft the transaction date and at
the date of payment are recognised in the
income statement as financial income or
{inancial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
transiated at the exchange rates at the balance
sheet date. The difference between the
exchange rates af the balance sheet date and at
the date at which the receivable or payable
arose or was recagnised in the latest financial
staternents is recognised in the income
statement as financiat income or financiat
gupenses.

Income statement

Revenue

Income comprises administration and is
recognised as revenue when invoiced.

Revenue is measured at fair vatue of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other external expenses

QOther external expenses include expenses
retated to administration.

10




Arsreanskab 1. januar - 31. december
Financial statements for the periad 1 January - 21 December

Noter
Motes 1o the finangial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continugd)

Finansielie indte®gter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgerelsen mad de beleb,
der vedrgrer regnskabsaret. Finansielte poster
omfatter renteindtagler og -omhostninger samt
tilaeg og godtgerelse under acontoskatteordnin-
gen m.v,

Skat

Skat af drets resultat omfatier aktuel skat af
arets forventede skattepligtige indkomst og
drets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfares il drets resuitat og i egenkapi-
talen med den del, som kan henfgres til
transaktioner indregnet | eqenkapitalen.

Selskabet og de danske titknyttede
virksomheder er sambeskatiede. Den danske
selskabsskat fordeles mellem overskuds- 09
underskudsgivende danske selskaber § forhold
tit disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhotd tit de
geeldende satser for renfegodigerelser af
administrationsselskabet, ligesom
sambeskattede seiskaber med restskat som
maksimum betaler et tillaeg | henhold tit de gzel-
dende satser for rentetillaeq til
administrationsselskabet.

IPDS Generat Partner Aps

Arsrapport 2015
Annual eeport 2315

Financial income and expenses

Financial income and expenses are recagnised
in the income statement at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, elc.

Tax

Tax for the yaar includes current tax on the
vear's expected taxable income and the year's
defarred tax adjustments. The portion of the tax
for the year that relates to the profitfloss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recoghnised in equity.

The entity and its Panish group entities are
taxed on a joint basis, The Banish income tax
charge is altocated between profit-making and
toss-mnaking Danish entities In proportion to
their taxable income (full alocation method).

Jointly taxed companies entitled to a tax refund
are, as @ minimum, reimbursed by the
management company according to the current
rates applicable o interest allowances, and
jointly taxed companies having paid too Httle tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

11




Arsregnskab 1. januar - 31. december

Financiat statements for the period [ danuary - 31 Decemier

Noter
Motes to the financiai statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (centinued)

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegdelse af
tah, hveor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglie af tiigodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et ingdividuelt tilgodehavende er vaerdifor-
ringet, faretages nedskrivning pd individuelt ni-
veay.

Titgodehavender, tvor der ikke foreligger en ob-
jektiv indikation pd vardiforringelse pé individu-
elf niveau, vurderes pd portetgijeniveau for ob-
jektiv indikation for veerdiforringelse. Portefal-
ferne baseres primart pa debitoreraes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets ristkostyringspolitik. De objekti-
ve indikatorer, som anvendes for partefelier, er
fastsat baseret pd historiske tabserfaringer.

Nedskrivninger opgares som forskelien mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Likvider

Likvider omfatter likvide beholdninger og kort-
iristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdizndringer.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deldareret for regnskabs-
ret, pramsenteres som en s@rskilt post under
egenkapitaten.

{PDS General Partner ApS
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Balance sheet

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. if there is objective
evidence that an individual receivabie has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables with no objective evidence of
individual impairment are tested for objective
evidence of irapairment on a portiolio basis. The
portfolios are primarily composed on the basis
of the debtors' domicile and credit ratings in
accordance with the Company's risk
management poficy. The objective indicators
used for portfolics are defermined based on
nistoricat loss experience.

Impairment {osses are cafcufated as the
difference between the carrying amount of the
recelvables and the present value of the
expected cash flows, Including the realisable
vatue of any colfateral received. The effective
interest rate for the individual receivable or
portfotio is used as discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-kerm marketable securities which are
subject to an insignificant risk of changes in
value,

Equity

Proposed dividends

Dividends proposed for the financisi year are
presented as a separate item under "Equity".

iz




Arsregnskab 1. januar - 31. december

financial statements for the seriod | January - 3L December

Noter
Motes to the firancial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligteiser og tilgodehavende
aktuei skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af Hdligere ars skattepligtige indkom-
ster samt betalie acontoskatter.

tidskudt skat males efter den balanceorientere-
de gzldsmetode af afle midleriidige farskelle
mellem regnskabsmaessig og skattemasssig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ilkke udskudt skat af midlertidige forskelie vedre-
rende skattemapssigh ikke-afskrivoingsheretti-
get goodwill og Kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzide,
hvor opgarelse af skattevaerdien kan foretages
efter forskellige beskatningsregter, males ud-
skudt skat pa grundlag af den af fedelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpiigtelsen.

Udskudt skat males p3 grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
giviing vil vaere galdende, nar den udskudte
skat forventes udlpst som sktued skat, Andring i
udskudt skat sem fslge af endringer i skattesat-
ser indregnes i resultatopggrelsen.

Andre geeldsforpligtelser

Andre galdstorpligtefser m3les til nettorealisa-
tionsverdien.

IPDS General Partner ApS
Arsrapport 2015
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Income tax

Current tax payable and raceivable is
recognised in the balance sheel as tax
computed on {he taxable income for the year,
adiusted for tax on ihe taxable income of prior
years and for tax paid on account,

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilitles. However,
deferred tax is not racagnised on temporary
differences relating to goadwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where atternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settiement of the liahility,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected fo crystailise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value.
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Arsregnskab 1. januar - 31. december

Fingncial statemenis for the geriod 1 Januaiy - 21 December

Noter
Motes to the financial statements

DKK

Skat af 3rets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year.

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Requlering af skat vedrarende tidligere &r
Tax adjustments, arior years

Seiskabskapital
Share capital

Setskabskapitalen er fordelf saledes:
The share capital consists of the folfowing:

Anparter, 80.000 stk. a nom, 1,00 &r.
B0,000 shares of DKK 1,00 each

Selskabets anpartskapital har usndret veret
80.000 kr. de seneste 3 3r.

Siktkkerhedsstiileiser
Coltateral

Virksomheden har ikke stillet pant elter anden
sikkerhed i aktiver pr. 31/12 2015,

Kontraktlige forpligtelser og eventualposfer m.v.

Contractual obtigations and contingeacies, etc.

Andre eventualforpligtelser
Other contingent labltities

Selskabet har ingen eventualforpligteiser eller
andre pkonomiske forpligtelser pr. 31,
december 2015,

Selskabet er sambeskattet med moderselskabet
Sinai ApS som administrationsselskab og neefter
solidarisk med gvrige sambeskatiede selskaber
for betaling af selskabsskat fra og med
Indkomstaret 2013 samt for kildeskat pd renter,
rovalties og udbytter, som forfalder 1 betaling
den 1. juli 2012 elfer senere.

Selskabet er komplementar { IPDS P/S som fuldt
ansvarlig deftager med ubegranset haftelse for
alle 1PDS P/S! forpligielser.

IPDS General Partner ApS

Arsrapport 20158
Annustreport 2015

2015 2014
22.585 0
41,396 -37.445
-2.619 0
61,362 -37.445
80.000 80.000
80.000 80.000

The Company's share capital has remafned DKK
80,000 over the past 3 years.

The Company has provided no assets or other
as security at 31 December 2015.

The Company had no contingent llabilities or
other financial ebligations at 31 December
2015,

The Company is jointly taxed with its parent,
Sinat ApS, which acts as management company,
and together with other jointly taxed entities
has joint and several llability for the payment of
income taxes for the income year 2013
onwards as well as for withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012,

As a general partner in IPDS P/S, the Company
is a fully Hable participant with uniimited liability
in respect of all 1PDS P/S' obligations.
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Aanust report 2015

Arsregnskab 1. januar - 31. december
financial statements for the period © lanuary - 31 December

Noter
Notes 1o the financial statements

Nartstiende parter
Related parties

IPDS General Partner ApS' naristaende parter omfatter falgende:
IPDS General Partner ApS' related parties comprise the following:
Besternmende indflydelse

Parties exercising control

Grundlag for

Nertstiende part Bopel/Hjemsted bestemmende Indflydelse
Related party Domicile Basls for coniral
Moderselskab Sinai ApS Kehenhavn Kapitalbesiddelse

Parent Sinat ApS Copenhagen Particlpating interest

Oplysning om koncernregnskaber
Information about consolidated financlal statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitionlng of the parent's
Parent Domlcite consofidated financial statements
Sinai ApS Kgbenhavn Konceraregnskabet kan
rekvireres hos Sinai ApS
Copenhagen The consolidated financial

statements may be
obtained from Sinai ApS
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