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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2022 for
Adjustme Sourcing ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den \valgte regnskabspraksis for
hensigtsmaessig, og efter vores opfattelse giver
arsregnskabet et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2022 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2022.
Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de

forhold, som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiskberg, den 19. juni 2023
Frederiskberg, 19 June 2023

Direktion

Executive board

Helle Dyrby Kéhn
Adm. direktgr
Managing director

Today, the Executive Board has approved the
annual report of Adjustme Sourcing ApS for the
financial year 1 January - 31 December 2022.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial  position of the Company at
31 December 2022 and of the results of the
Company's operations for the financial year

1 January — 31 December 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.

Kate Thorup Konge
Salgsdirektgr
Sales director
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Adjustme Sourcing ApS

Konklusion

Vi har revideret arsregnskabet for Adjustme
Sourcing ApS for regnskabsaret 1. januar -
31. december 2022, der omfatter anvendt
regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet

udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse med
Standards Board for
Accountants' internationale retningslinjer for

International  Ethics

revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores g@vrige etiske
forpligtelser i henhold til disse krav og IESBA
Code. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

To the Shareholder of Adjustme Sourcing ApS

Opinion

We have audited the financial statements of
Adjustme Sourcing ApS for the financial year
1 January - 31 December 2022, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes, for the Company.
The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022, and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et

arsregnskab uden vaesentlig

fejlinformation, wuanset om denne skyldes

besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
driften; at forhold
vedrgrende fortsat drift, hvor dette er relevant;

fortsaette oplyse om
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at g@re dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af

arsregnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
Danish
Statements Act, and for such internal control as

in accordance with the Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In  preparing the financial statements,
Management is responsible for assessing the
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

Adjustme Sourcing ApS - Arsrapport for 2022 3

Annual report 2022

Penneo dokumentnagle: TF8IB-KWEOQOZ-LY77V-4CCDN-E4TUP-NFCTN



Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller

udfgrer

revisionshandlinger som reaktion pa disse

fejl, udformer og

risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for
ikke at opdage veaesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller

tilsideseettelse af intern kontrol.

° Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstaendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

° Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

° Evaluate the

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement

resulting from fraud is higher than for one

resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of

internal control.

. Obtain an understanding of internal

control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s

internal control.

appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by

Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af  arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opndede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal Vi i vores
revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er
modificere vores
konklusion. Vores konklusioner er baseret

tilstraekkelige,

pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke leengere
kan fortsaette driften.

. Tager vi stilling til den samlede
praesentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningerne, samt om

arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
revisionen samt

tidsmaessige placering af

betydelige revisionsmaessige  observationer,
herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

° Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’'s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

° Evaluate the overall presentation,

structure and contents of the financial

statements, including the disclosures, and
whether  the
represent the underlying transactions and

financial  statements
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om

ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er veaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om

ledelsesberetningen indeholder kreevede

oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet

vaesentlig fejlinformation i ledelsesberetningen.

Frederiksberg, den 19. juni 2023
Frederiksberg, 19 June 2023

One Revision

Statsautoriseret Revisionspartnerselskab
CVR-nr.3909 02 79

Company reg. no. 3909 02 79

Hans Grube

statsautoriseret revisor

State Authorised Public Accountant
mnel9760

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not

misstatement of Management’s Review.

identify any material
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www.adjustme.eu

Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestdet af at udgve virksomhed med handel og
service samt aktiviteter i tilknytning hertil.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttofortjeneste udggr 4.419.373 kr. mod
12.979.962 kr. sidste ar. Det ordinzre resultat
efter skat udger 1.538.059 kr. mod 6.525.706 kr.
sidste ar. Ledelsen anser arets resultat for
tilfredsstillende.

Description of key activities of the company

Like previous years, the principal activities are has
consisted of doing business with trade and service
and related activities.

Development in activities and financial matters
The gross profit for the year totals DKK 4.419.373
against DKK 12.979.962 last year. Income or loss
from ordinary activities after tax totals DKK
1.538.059 against DKK 6.525.706 last year.
Management considers the net profit or loss for
the year satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Adjustme Sourcing ApS er aflagt i
overensstemmelse  med  arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at fglge

enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen  pa  betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestremme, indregnes veerdireguleringerne

direkte pa egenkapitalen i en dagsveerdireserve.

Tilgodehavender, geld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets
eller geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i
resultatopggrelsen under finansielle indtaegter og

omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta
males til kursen pa transaktionsdagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning,
vareforbrug ,eendring i lagre af feerdigvarer, andre
driftsindtaegter samt eksterne omkostninger.

The annual report for Adjustme Sourcing ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions are
considered to hedge future cash flows, the value
adjustments are recognised directly in equity in a
fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
changes in inventories of finished goods, other
operating goods and external costs.
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Anvendt regnskabspraksis
Accounting policies

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt
indtaegten kan opggres palideligt og forventes
modtaget. Nettoomsaetningen indregnes
eksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kgb af
ravarer og hjaelpematerialer med fradrag af
rabatter samt arets forskydning i

varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne
Ignrefusioner. Erstatninger indregnes, nar det er
overvejende sandsynligt, at virksomheden vil
modtage erstatningen.

Andre
omkostninger til salg, reklame, administration,

eksterne omkostninger omfatter

lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal
activities of the enterprise, including profit from
the disposal of intangible and tangible assets,
operating loss and conflict compensation as well
as salary reimbursements received. Compensation
is recognized when it is overwhelmingly probable
that the company will receive the compensation.

Other external expenses comprise expenses
incurred for sales, advertising, administration,
premises and loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on,
amortisation of, and write-down for impairment

of intangible and tangible assets, respectively.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundzer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
materielle

ved salg af immaterielle og

anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.  Finansielle poster omfatter
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og kurstab vedrgrende
finansielle aktiver og forpligtelser, amortisering af
finansielle aktiver og forpligtelser samt tilleeg og

godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle
selskabsskat og @endring i udskudt skat, indregnes
i resultatopggrelsen med den del, der kan
henfgres til arets resultat, og direkte i
egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
virksomheder.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette

underskud (fuld fordeling).

Other operating expenses

Other operating expenses comprise items of
secondary nature as regards the principal
activities of the enterprise, including losses on the
disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts
concerning the financial year. Financial income
and expenses comprise interest income and
expenses, realised and unrealised capital gains
and losses relating to financial assets and
liabilities, amortisation of financial assets and
liabilites as well as  surcharges and
reimbursements under the advance tax scheme,
etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,
Ipnninger og gager samt afskrivninger, der direkte
kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske
gennemfgrlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan pavises,
og hvor det er hensigten at fremstille,
markedsfgre eller anvende projektet, indregnes
som immaterielle  anlaegsaktiver, safremt
kostprisen kan opggres palideligt, og der er
tilstreekkelig sikkerhed for, at den fremtidige

indtjening kan daekke produktions-, salgs- og

administrationsomkostninger. @vrige
udviklingsomkostninger indregnes i
resultatopggrelsen, efterhanden som

omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter feerdigggrelsen af udviklingsarbejdet

afskrives  aktiverede  udviklingsomkostninger
linezert over den vurderede gkonomiske brugstid.

Afskrivningsperioden udggr dog maksimalt 5 ar.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs comprise salaries, wages, and
amortisation directly attributable to development
activities.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity
exist, and insofar as the intention is to produce,
market or utilise the project. It is, however, a
condition that the cost can be reliably calculated
and that a sufficiently high degree of certainty
indicates that future earnings will cover the costs
of production, sales, and administration. Other
development costs are recognised in the income
statement concurrently with their realisation.

Development costs recognised in the statement
of financial position are measured at cost less
accrued amortisations and write-downs for
impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is utmost 5
years.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opggres som forskellen
mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pad salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre
driftsindtaegter henholdsvis andre

driftsomkostninger.

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Der
foretages linesere afskrivninger baseret pa
vurdering af aktivets forventede brugstid, der er
sat til 5 ar.

Nedskrivning pa anlaegsaktiver
Den  regnskabsmaessige  veerdi af  savel
materielle

immaterielle som anlaegsaktiver

vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved

afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, safremt
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsveerdien er den hgjeste veerdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalveerdien opggres
som nutidsveerdien af de  forventede
nettopengestrgmme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestrgmme ved salg af aktivet eller

aktivgruppen efter endt brugstid.

Profit and loss from the sale of development
projects, patents, and licenses are measured as
the difference between the sales price less sales
costs and the carrying amount at the time of sale.
Profit or loss are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Leasehold improvements

Leasehold improvements are measured at cost
less accrued depreciations. Depreciation is done
on a straightline basis over the estimated useful
life of the asset, which is set at 5 years.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those
expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
write-down for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefgres
ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveerdien af
varebeholdninger lavere end  kostprisen,

nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og
hjelpematerialer omfatter anskaffelsespris med
tilleg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger
opgdres som forventet salgspris med fradrag af
savel feerdigggrelsesomkostninger som
omkostninger, der afholdes for at effektuere
salget. Nettorealisationsvaerdien fastseettes under
hensyntagen til omsaettelighed, kurans og

udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med

henblik pa at impdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i
pengeinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is
not reversed.

Inventories
Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In order
to meet expected losses, they are written down
for impairment to the net realisable value.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

Selskabet er sambeskattet med
koncernforbundne danske selskaber. Den aktuelle
selskabsskat fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige
indkomster og med fuld fordeling med refusion
underskud. De

vedrgrende  skattemaessige

sambeskattede selskaber indgar i

acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”“Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Efter sambeskatningsreglerne hafter Adjustme
Sourcing ApS forholdsmaessigt over for
skattemyndighederne for selskabsskatter og
kildeskatter pa renter, royalties og udbytter

opstaet inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen. Udskudt skat males til
nettorealisationsvaerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint  taxation contributions payable and
receivable are recognised in the statement of
financial position as “Tax receivables from group
enterprises" or "Income tax payable to group

enterprises"

According to the rules of joint taxation, Adjustme
Sourcing ApS is proportionally liable to pay the
Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.
Deferred tax is measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med
balancedagens lovgivning vil veere galdende, nar
den udskudte skat forventes udlgst som aktuel
skat. Z&ndring i udskudt skat som fglge af
&ndringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der fgres

direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udligning
i skat af fremtidig indtjening eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske udskudte

nettoskatteaktiver males til

skatteenhed. Eventuelle

nettorealisationsveerdi.

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt
anden gald, males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel veerdi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are
measured at amortised cost which usually
corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021
Bruttofortjeneste
Gross profit 4.419.373 12.979.962
1 Personaleomkostninger
Staff costs -1.997.121 -3.251.315
Af- og nedskrivninger af immaterielle anleegsaktiver
Amortisation and impairment of intangibleassets -112.140 -189.823
Andre driftsomkostninger
Other operating expenses -131.047 -782.161
Resultat f@r finansielle poster
Profit before net financials 2.179.065 8.756.663
Andre finansielle indtaegter
Other financial income 14.081 18.473
2 @vrige finansielle omkostninger
Other financial expenses -220.203 -403.364
Resultat fgr skat
Pre-tax net profit or loss 1.972.943 8.371.772
3 Skat af arets resultat
Tax on net profit or loss for the year -434.884 -1.846.066
Arets resultat
Net profit or loss for the year 1.538.059 6.525.706
Forslag til resultatdisponering:
Proposed distribution of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 2.033.850 5.614.862
Overfgres til overfgrt resultat
Transferred to retained earnings 0 910.844
Disponeret fra overfgrt resultat
Allocated from retained earnings -495.791 0
Disponeret i alt
Total allocations and transfers 1.538.059 6.525.706
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlzegsaktiver
Non-current assets

4 Feerdiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and similar rights

arising from development projects 308.877 208.046
Immaterielle anlaegsaktiver i alt
Total intangible assets 308.877 208.046

5 Andre anlaeg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 0 0
6 Indretning af lejede lokaler

Leasehold improvements 0 0

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 0 0

7 Andre tilgodehavender

Other receivables 15.313 184.671
Finansielle anlaegsaktiver i alt
Total investments 15.313 184.671

Anlzegsaktiver i alt
Total non-current assets 324.190 392.717

Omsatningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and trade goods 65.558 120.220

Varebeholdninger i alt

Total inventories 65.558 120.220
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.391.319 16.833.756
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 652.247 210.419
Andre tilgodehavender
Other receivables 8.350 63.781
Periodeafgraensningsposter
Prepayments 0 30.778
Tilgodehavender i alt
Total receivables 2.051.916 17.138.734
Likvide beholdninger
Cash and cash equivalents 4.439.865 11.600.778
Omsatningsaktiver i alt
Total current assets 6.557.339 28.859.732
Aktiver i alt
Total assets 6.881.529 29.252.449
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfgrt resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensaettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

2022

2021

80.000

2.759.812

2.033.850

80.000

3.255.603

5.614.862

4.873.662

8.950.465

67.953

43.990

67.953

43.990
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables 1.156.429 14.978.790
Geeld til tilknyttede virksomheder

Payables to group enterprises 306.518 2.675.885
Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to group enterprises 410.921 1.558.401
Anden geeld

Other payables 66.046 357.354
Periodeafgraensningsposter

Deferred income 0 687.564

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 1.939.914 20.257.994

Gzeldsforpligtelser i alt

Total liabilities other than provisions 1.939.914 20.257.994
Passiver i alt
Total equity and liabilities 6.881.529 29.252.449

8 Eventualposter

Contingencies
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Egenkapitalopggrelse

Statement of changes in equity

All amounts in DKK.

Foreslaet
Virksomheds- udbytte for
kapital Overfgrt resultat regnskabsaret lalt
Proposed dividend
for the financial
Contributed capital ~ Retained earnings year Total
Egenkapital 1. januar 2021
Equity 1 January 2021 80.000 2.344.759 0 2.424.759
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 910.844 5.614.862 6.525.706
Egenkapital 1. januar 2022
Equity 1 January 2022 80.000 3.255.603 5.614.862 8.950.465
Udloddet udbytte
Distributed dividend 0 0 -5.614.862 -5.614.862
Arets overfgrte overskud eller
underskud
Profit or loss for the year brought
forward 0 -495.791 2.033.850 1.538.059
80.000 2.759.812 2.033.850 4.873.662
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Noter
Notes

All amounts in DKK.

2022 2021
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.831.705 3.079.036
Pensioner
Pension costs 141.157 132.377
Andre omkostninger til social sikring
Other costs for social security 7.574 12.181
Personaleomkostninger i gvrigt
Other staff costs 16.685 27.721
1.997.121 3.251.315
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 3 5
2.  @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 81.132 275.434
Andre finansielle omkostninger
Other financial costs 139.071 127.930
220.203 403.364
3.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 410.921 1.558.401
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 23.963 287.665
434.884 1.846.066
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021

4, Faerdiggjorte udviklingsprojekter, herunder patenter og lig-
nende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects

Kostpris 1. januar 2022

Cost 1 January 2022 3.123.097 3.710.282
Tilgang i arets lgb

Additions during the year 344.020 215.861
Afgang i arets lgb

Disposals during the year -171.880 -803.044
Kostpris 31. december 2022

Cost 31 December 2022 3.295.237 3.123.099

Af- og nedskrivninger 1. januar 2022

Amortisation and write-down 1 January 2022 -2.915.053 -2.752.833
Arets afskrivninger

Amortisation for the year -112.140 -183.103
Tilbagefgrsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 40.833 20.883

Af- og nedskrivninger 31. december 2022
Amortisation and write-down 31 December 2022 -2.986.360 -2.915.053

Regnskabsmaessig veerdi 31. december 2022
Carrying amount, 31 December 2022 308.877 208.046
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021

5.  Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment

Kostpris 1. januar 2022

Cost 1 January 2022 36.751 69.949
Afgang i arets Igb
Disposals during the year -36.751 -33.198

Kostpris 31. december 2022
Cost 31 December 2022 0 36.751

Af- og nedskrivninger 1. januar 2022
Amortisation and write-down 1 January 2022 -36.751 -69.949
Tilbagefgrsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 36.751 33.198

Af- og nedskrivninger 31. december 2022
Amortisation and write-down 31 December 2022 0 -36.751

Regnskabsmaessig veerdi 31. december 2022
Carrying amount, 31 December 2022 0 0
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021

6. Indretning af lejede lokaler
Leasehold improvements

Kostpris 1. januar 2022

Cost 1 January 2022 174.180 174.180
Afgang i arets Igb
Disposals during the year -174.180 0

Kostpris 31. december 2022
Cost 31 December 2022 0 174.180

Af- og nedskrivninger 1. januar 2022

Depreciation and write-down 1 January 2022 -174.180 -167.460
Arets afskrivninger

Depreciation for the year 0 -6.720
Tilbagefgrsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 174.180 0

Af- og nedskrivninger 31. december 2022
Depreciation and write-down 31 December 2022 0 -174.180

Regnskabsmaessig veerdi 31. december 2022
Carrying amount, 31 December 2022 0 0

7.  Andre tilgodehavender

Other receivables
Deposita
Deposits 15.313 184.671
15.313 184.671
Adjustme Sourcing ApS - Arsrapport for 2022 26

Annual report 2022

Penneo dokumentnggle: TF8IB-KWEOZ-LY77V-4CCDN-E4TUP-NFCTN



Noter
Notes

All amounts in DKK.

8. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet lejekontrakt med en restlgbetid pa minimum 12 maneder. Lejeforpligtelsen
udger pr. 31. december 2022, t.kr. 25.

The company have signed an agreement regarding lease, the contract have remaining term of minimum 12
months. By 31 December 2022, the lease liability amount to T.DKK 25.

Garantiforpligtelser og andre eventualforpligtelser:
Warranty commitments and other contingent liabilities:
Selskabet har ikke pataget sig garanti eller andre forpligtelser, udover hvad der er seedvanligt for

et selskab der driver virksomhed inden for produktion og salg af kontormgbler og i gvrigt fremgar
af regnskab og noter.

The company have not enterede into warranty commitmens or other liabilities, except for what can be
considered to be usual for a company, thats doing business by producing and selling office furniture and

moreover appear in the financial statement and notes.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med HD Holding ApS, CVR-nr. 31422175, som
administrationsselskab og haefter forholdsmaessigt for skattekrav i sambeskatningen.

With HD Holding ApS, company reg. no 31422175 as administration company, the company is subject to the

Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet haefter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends

of the jointly taxed companies.

Haeftelserne udggr maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes
direkte eller indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is

owned directly or indirectly by the ultimate parent company.

Den samlede skyldige skat i sambeskatningen udggr t.kr. 376.

The total tax payable under the joint taxation scheme totals T.DKK 376.
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Heaeftelse vedrgrende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties
udgegr estimeret maksimalt: t.kr. 0.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties

represents an estimated maximum of T.DKK O.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at
selskabets haeftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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