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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt &rsrap-
porten for regnskabsaret 1. april 2021 - 31. marts
2022 for Ensinger Danmark A/S,

Arsrapporten er aflagt i overensstemmelse med 4rs
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. marts 2022 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. april 2021 - 31. marts 2022.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ringsted, den 1. juli 2022
Ringsted, 1 July 2022

Direktion
Managing Director

”~ |

S/stelberg Grove

Bestyrelse

Board of directors
$ L

us Hesselberg Grove

’ 2 Z /;’ M . M

Matthias Wolfgang Nill

Today, the Board of Directors and the Managing
Director have approved the annual report of
Ensinger Danmark A/S for the financial year 1
April 2021 - 31 March 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 March 2022 and of
the results of the Company's operations for the
financial year 1 April 2021 — 31 March 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting,
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Ralph Thomas Pernizsak




Den uafhaengige revisors revisionspitegning

Independent auditor’s veport

Til aktionzeren i Ensinger Danmark A/S

Konklusion

Vi har revideret &rsregnskabet for Ensinger
Danmark A/S for regnskabséaret 1. april 2021 - 31.
marts 2022, der omfatter resultatopgerelse, balan-
ce, egenkapitalopgorelse, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2022 samt af resul-
tatet af selskabets aktiviteter for regnskabséret 1.
april 2021 - 31. marts 2022 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark. Vores
ansvar ifolge disse standarder og krav er nzrmere
beskrevet i revisionspategningens afsnit *Revisors
ansvar for revisionen af rsregnskabet”. Vi er uaf-

hzngige af selskabet i overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adferd (IESBA Code) og de yderligere etiske krav,
der er gzldende i Danmark, ligesom vi har opfyldt
vores ovrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opndede revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

To the Shareholder of Ensinger Danmark A/S

Opinion

We have audited the financial statements of
Ensinger Danmark A/S for the financial year 1
April 2021 - 31 March 2022, which comprise
income statement, balance sheet, statement of
changes in equity, notes and a summary of
significant accounting policies, for the Company.
The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 March 2022, and of the results of
the Company's operations for the financial year 1
April 2021 - 31 March 2022 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
International ~ Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.




Den uafhaengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med Aarsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, vanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Haj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdeskke
vesentlig fejlinformation, nér séddan findes. Fejlin-
formationer kan opstd som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de ekonomiske beslutninger,
som regnskabsbrugerne treffer pd grundlag af ars-
regnskabet.

Management’s Responsibilities -for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of

financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.




Den uafhgengige revisors revisionspitegning
Independent auditor's report

Som led i en revision, der udferes i overensstem- As part of an audit conducted in accordance with
melse med internationale standarder om revision og  ISAs and the additional requirements applicable in
de yderligere krav, der er geeldende i Danmark, fo- Denmark, we exercise professional judgment and
retager vi faglige vurderinger og opretholder profes- maintain professional skepticism throughout the
sionel skepsis under revisionen. Herudover: audit. We also:

° Identificerer og vurderer vi risikoen for vae- o

sentlig fejlinformation i &rsregnskabet, nan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation fordrsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

° Opnér vi forstéelse af den interne kontrol e

med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak- e

sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.




Den uafhsengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pd grundlag af det opnéede revisi-
onsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspétegning gare opmarksom pa op-
lysninger herom i érsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke
laengere kan fortsztte driften.

o Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pé en sédan méde,
at der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial represent  the
underlying transactions and events in a
manner that gives a true and fair view.

statements

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lazse ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
veesentligt inkonsistent med arsregnskabet eller vo-
res viden opnéet ved revisionen eller p4 anden made
synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Kabenhavn, den 1. juli 2022
Copenhagen, 1 July 2022

Christensen Kjaerulff

Statsautoriseret Revisionsaktieselskab

CVR-r. 1591 56 41
Company  peg. no. 159156 41 /

’r ’ll.‘ //’//
Sven-Erik Vejlby

statsautoriseret revisor
State Authorised Public Accountant
mne25075

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of Management’s Review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet omfatter handel, tilvirkning af
halvfabrikata, produktion og dermed beslegtet
virksomhed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 5.380 t.kr. mod 4.585
t.kr, sidste &r. Det ordinzre resultat efter skat udger
1.060 t.kr. mod -319 t.kr. sidste ar.

The principal activities of the company

The company's principal activities include trading,
processing of semi-finished products, production
and related activities.

Development in activities and financial matters
The gross profit for the year totals DKK 5.380.000
against DKK 4.585.000 last year. Income or loss
from ordinary activities after tax totals DKK
1.060.000 against DKK -319.000 last year.




Resultatopgerelse 1. april - 31. marts
Income statement 1 April - 31 March

All amounts in DKK.
2021/22 2020/21
Note kr. kr.
Bruttofortjeneste
Gross profit 5.379.778 4.585.042
3 Personaleomkostninger
Staff costs -4,552.383 -4,316.203
2 Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment -658.994 -647.309
Driftsresultat
Operating profit 168.401 -378.470
Andre finansielle indtaegter
Other financial income 32.875 88.534
4 @vrige finansielle omkostninger
Other financial costs -132.644 -29.344
Resultat for skat
Pre-tax net profit or loss 68.632 -319.280
5 Skat af drets resultat
Tax on net profit or loss for the year ' 991.815 0
Arets resultat
Net profit or loss for the year 1.060.447 -319.280
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 1.060.447 0
Disponeret fra overfert resultat
Allocated from retained earnings 0 -319.280
Disponeret i alt
Total allocations and transfers 1.060.447 -319.280




Balance 31. marts
Balance sheet at 31 March

All amounts in DKK.

Aktiver
Assets

Note

Anleegsaktiver

Non-current assets

6 Goodwill
Goodwill

Immaterielle anlegsaktiver i alt
Total intangible assets

7 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
8 Indretning af lejede lokaler
Leasehold improvements

Materielle anlegsaktiver i alt
Total property, plant, and equipment

Anlzegsaktiver i alt
Total non-current assets

Omszetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger i alt
Total inventories

2022 2021

kr. kr.

0 430.000

0 430.000
1.127.761 1.297.335
58.325 76.571
1.186.086 1.373.906
1.186.086 1.803.906
6.297.360 7.298.903
6.297.360 7.298.903

10
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Balance 31. marts

Balance sheet at 31 March
All amounts in DKK.
Aktiver
Assets
2022 2021

Note kr. kr,
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 7.069.862 5.136.492
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 1.421.278 1.528.697
Udskudte skatteaktiver
Deferred tax assets 991.815 0
Andre tilgodehavender
Other receivables 138.770 303.046
Periodeafgransningsposter
Prepayments and accrued income 66.957 67.177
Tilgodehavender i alt
Total receivables 9.688.682 7.035.412
Likvide beholdninger
Cash on hand and demand deposits 2.269.643 647.432
Omseetningsaktiver i alt
Total current assets 18.255.685 14.981.747
Alktiver i alt
Total assets 19.441.771 16.785.653
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Balance 31. marts
Balance sheet at 31 March

All amounts in DKK,

Passiver
Equity and liabilities

2022 2021
Note kr. kr.

Egenkapital
Equity

Virksomhedskapital

Contributed capital 500.000 500.000
Overfort resultat

Retained earnings 8.569.976 7.509.529

Egenkapital i alt
Total equity 9.069.976 8.009.529

Geldsforpligtelser
Liabilities other than provisions

Anden gzld
Other payables 0 412.485

Langfristede galdsforpligtelser i alt
Total long term liabilities other than provisions 0 412.485

Leveranderer af varer og tjenesteydelser

Trade payables 621.693 74.432
Geld til tilknyttede virksomheder

Payables to group enterprises 6.915.189 6.212.863
Anden geld

Other payables 2.834.913 2.076.344

Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions 10.371.795 8.363.639

Geldsforpligtelser i alt
Total liabilities other than provisions 10.371.795 8.776.124

Passiver i alt
Total equity and liabilities 19.441.771 16.785.653
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Balance 31. marts

Balance sheet at 31 March
All amounts in DKK,
Passiver
Equity and liabilities
2022 2021
Note ke. kr.

1 @konomisk situation
Economical situation
9 Pantseetninger og sikkerhedsstillelser
Charges and security
10 Eventualposter
Contingencies
11 Nezertstiende parter
Related parties

13
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 1. april 2020

Equity 1 April 2020

Arets overforte overskud eller underskud
Retained earnings for the year
Egenkapital 1. april 2021

Equity 1 April 2021

Arets overferte overskud eller underskud
Retained earnings for the year

Virksomhedska- Overfort resul-
pital tat T alt
Contributed capital  Retained earnings Total
kr, kr. kr.
500.000 7.828.809 8.328.809
0 -319.280 -319.280
500.000 7.509.529 8.009.529
0 1.060.447 1.060.447
500.000 8.569.976 9.069.976

14



Noter
Notes

All amounts in DKK.

@konomisk situation

Economical situation

Selskabet har i tidligere regnskabsér realiseret betydelige underskud. Selskabets underskud i tidligere
regnskabsér er alene finansieret af moderselskabet, der har erkleret fortsat at ville tilvejebringe det
nodvendige finansieringsgrundlag i perioden frem til 31. marts 2023.

The company has realized significant losses in earlier income years. The company's losses in previous
years are solely financed by its parent company, which has declared to provide the necessary financial
basis in the period up to 31 March 2023.

2021/22 2020/21
kr. kr.
Af- og nedskrivninger af materielle og immaterielle
anlzegsaktiver
Depreciation, amortisation, and impairment
Afskrivning pa goodwill
Amortisation of goodwill 430.000 430.000
Afskrivning pa indretning af lejede lokaler
Depreciation of leasehold improvements 18.246 17.854
Afskrivning pa andre anleg, driftsmateriel og inventar
Depreciation of other fixtures and fittings, tools and equipment 210.748 199.455
658.994 647.309
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.943.044 3.790.787
Pensioner
Pension costs 541.943 471.446
Andre omkostninger til social sikring
Other costs for social security 67.396 53.970
4.552.383 4.316.203
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 8 8

15



Noter
Notes

All amounts in DKK.

4.  @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises

Andre finansielle omkostninger
Other financial costs

5.  Skat af drets resultat
Tax on net profit or loss for the year

Skat af drets resultat

Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment of deferred tax for the year

2021/22 2020/21
kr. kr.
26.374 14.639
106.270 14.705
132.644 29.344
0 0
-991.815 0
-991.815 0

16



Noter
Notes

All amounts in DKK.

6. Goodwill
Goodwill

Kostpris 1. april 2021
Cost 1 April 2021

Kostpris 31. marts 2022
Cost 31 Mayrch 2022

Af- og nedskrivninger 1. april 2021
Amortisation and writedown 1 April 2021

Arets afskrivninger
Amortisation and depreciation for the year

Af- og nedskrivninger 31. marts 2022
Amortisation and writedown 31 March 2022

Regnskabsmaessig vaerdi 31. marts 2022
Carrying amount, 31 March 2022

7.  Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. april 2021
Cost 1 April 2021
Tilgang i arets lob
Additions during the year

Kostpris 31. marts 2022
Cost 31 March 2022

Af- og nedskrivninger 1. april 2021
Amortisation and writedown 1 April 2021

Arets afskrivninger
Amortisation and depreciation for the year

Af- og nedskrivninger 31. marts 2022
Amortisation and writedown 31 March 2022

Regnskabsmaessig veerdi 31. marts 2022
Carrying amount, 31 March 2022

31/3 2022 31/3 2021
k. kr.
4.300.000 4.300.000
4.300.000 4.300.000
-3.870.000 -3.440.000
-430.000 -430.000
-4.300.000 -3.870.000
0 430.000
2.580.493 2.505.322
41.173 75.171
2.621.666 2.580.493
-1.283.158 -1.083.705
-210.747 -199.453
-1.493.905 -1.283.158
1.127.761 1.297.335
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Noter

Notes S
All amounts in DKK.
31/3 2022 31/3 2021
kr. kr.
8. Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. april 2021
Cost 1 April 2021 124.977 124.977
Kostpris 31. marts 2022
Cost 31 March 2022 124.977 124.977
Af- og nedskrivninger 1. april 2021
Depreciation and writedown 1 April 2021 -48.406 -30.551
Arets afskrivninger
Amortisation and depreciation for the year -18.246 -17.855
Af- og nedskrivninger 31. marts 2022
Depreciation and writedown 31 March 2022 -66.652 -48.406
Regnskabsmeessig veerdi 31. marts 2022
Carrying amount, 31 March 2022 58.325 76.571

10.

Pantseetninger og sikkerhedsstillelser
Charges and security

Selskabet har ikke pataget sig pantsetninger eller sikkerhedsstillelser.

The company has not undertaken any mortgages or securities.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har leasingforpligtelser pé i alt 852 t.kr. pr. 31. marts 2022.
The company has undertaken lease commitments DKK 852 thousand in total at 31 March 2022.
Selskabet har desuden huslejeforpligtelser pa i alt 1.867 t.kr. pr 31. marts 2022.

In addition, the company has undertaken rental commitments DKK 1.867 thousand in total at 31 March
2022.
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Noter
Notes

All amounts in DKK.

11. Neertstidende parter
Related parties

Bestemmende indflydelse
Controlling interest

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum

5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the
voting rights or a minimum of 5 % of the share capital:.

Ensinger GmbH, Rudolf Diesel Strasse 8, 71154 Nufringen, Germany

19



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ensinger Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og aflaegges i danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste  indeholder  nettooms#tning,
vareforbrug, transportomkostninger, andre drifis-
indteegter samt eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes 1 resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden Arets udgang, og sifremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsztningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-

get.

Vareforbrug omfatter omkostninger til keb af rava
rer og hjzlpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

The annual report for Ensinger Danmark A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
distribution cost, other operating income, and
external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned
skrivninger af immaterielle og materielle anlagsak
tiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabséret. Finansielle poster omfatter renteindteeg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrerende vardipapirer, geld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til &rets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfores til posteringer direkte i egenkapitalen.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

securities,

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Anvendt regnskabspraksis

Accounting policies B
Balancen Statement of financial position
Immaterielle anleegsaktiver Intangible assets

Goodwill Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er mu
ligt at fastsatte et palideligt skon over brugstiden,
er afskrivningsperioden fastsat til 10 &r.

Materielle anleegsaktiver

Materielle anleegsaktiver méles til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restverdien aktivets regnskabsmassige veer-
di, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pé fol
gende vurdering af aktivernes forventede brugstider:

Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smdaktiver med en forventet levetid under 1 &r ind
regnes i anskaffelsesdret som omkostninger i resul
tatopgerelsen.

Acquired goodwill is measured at cost less
accumulated amortisation. Given that it is
impossible to make a reliable estimate of the useful
life, the amortisation period is set at 10 years.

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 ar/years
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhendelse af materielle
anlegsaktiver opgeres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmaessige vaerdi pd salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopgerelsen under an
dre driftsindtzgter eller andre drifisomkostninger.

Nedskrivning pa anleegsaktiver

Den regnskabsmassige vardi af sivel immaterielle
som materielle anlegsaktiver vurderes arligt for in-
dikationer p& vardiforringelse ud over det, som ud-
trykkes ved afskrivning.

Indretning af lejede lokaler
Indretning af lejede lokaler méles til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta-
ges linezre afskrivninger baseret pd vurdering af
aktivets forventede brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsveerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere vardi.

Kostpris for handelsvarer samt ravarer og hjzlpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger op-
gores som salgssum med fradrag af savel faerdigge-
relsesomkostninger som omkostninger, der afholdes
for at effektuere salget. Nettorealisationsvardien
fastsattes under hensyntagen til omsattelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, hvil-
ket sdvanligvis svarer til nominel veerdi.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of
the asset.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere &rs skattepligtige indkomster og for betalte
acon-toskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemessig veerdi af aktiver og
forpligtelser opgjort pd grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Udskudt skat males pd grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil vere geldende, nir den ud-
skudte skat forventes udlest som aktuel skat. Zn-
dring i udskudt skat som felge af @ndringer i skat-
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af
fremforselsberettiget skattemaessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver méles til net-
torealisationsvaerdi.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Geeldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geld til le
verandarer, tilknyttede virksomheder samt anden
geld, méles til amortiseret kostpris, hvilket sedvan
ligvis svarer til nominel vaerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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