
PDC-Argos ApS 
H.J. Holst Vej 3-SC, 2605 Brendby 

CVR-nr./CVR no. 34 72 78 72 

Arsrapport 2020/21 
Annual report 2020/21 

Godkendt pt! selskabets ordinrere generalforsamling den 9.juli 2021 
Approved at the Company's annual general meeting on 9 July 2021 

Dirigent: 
Chair of the meeting: 

"~""' 

Dette dokument indeholder en oversrettelse af den originale danske tekst. I 
tilfrelde af uoverensstemmelse mellem den originale danske tekst og 
oversrettelsen er den originale danske tekst greldende. 
The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes, 
and in case of any discrepancy, the Danish wording will be applicable. 

EV 
Building a better 
working world 



EY 
PDC-Argos ApS 

Arsrapport 2020/21 
Annual report 2020/21 

lndhold 
Contents 

Ledelsespategning 
Statement by the Board of Directors and the Executive Board 

Den uafhaengige revisors revisionspategning 
Independent auditor's report 

Ledelsesberetning 
Management's review 

Arsregnskab 1. maj 2020 - 30. april 2021 
Financial statements 1 May 2020 - 30 April 2021 

Resu ltatopqerelse 
Income statement 
Balance 
Balance sheet 
Eqenkapitalcpqerelse 
Statement of changes in equity 
Noter 
Notes to the financial statements 

2 

3 

7 

9 

9 

10 

12 

13 

EV Godkendt Revisionspartnerselskab - Dirch Passers Alie 36 - Postboks 250 - 2000 Frederiksberg - CVR-nr. 30 70 02 28 
60550935.cw 



EY PDC-Argos ApS 
Arsrapport 2020/21 

Annual report 2020/21 

Ledelsespategning 
Statement by the Board of Directors and the Executive Board 

Bestyrelse og direktion har dags dato behand 
let og godkendt arsrapporten for PDC-Argos 
ApS for reqnskabsaret 1. maj 2020 - 30. april 
2021. 

Arsrapporten aflregges i overensstemmelse 
med arsregnskabsloven. 

Det er vores opfattelse, at arsreqnskabet giver 
et retvisende billede af selskabets aktiver, pas 
siver og finansielle stilling pr. 30. april 2021 
samt af resultatet af selskabets aktiviteter for 
reqnskabsaret 1. maj 2020 - 30. april 2021. 

Det er endvidere vores opfattelse, at ledelses 
beretningen indeholder en retvisende redeqe 
relse for de forhold, beretningen omhandler. 

Arsrapporten indstilles til generalforsamling 
ens godkendelse. 

Brandby, den 9.juli 2021 
Brnndby, 9 July 2021 
Direktion :/Executive Board: 

Bestyrelse/Board of Directors: 

Finn Grenskov 

Today, the Board of Directors and the 
Executive Board have discussed and approved 
the annual report of PDC-Argos ApS for the 
financial year 1 May 2020 - 30 April 2021. 

The annual report is prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion, the financial statements give a 
true and fair view of the financial position of 
the Company at 30 April 2021 and of the 
results of the Company's operations for the 
financial year 1 May 2020 - 30 April 2021. 

Further, in our opinion, the Management's 
review gives a fair review of the matters 
discussed in the Management's review. 

We recommend that the annual report be 
approved at the annual general meeting. 
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Den uafhrengige revisors revisionspateqninq 
Independent auditor's report 

Til kapitalejerne i PDC-Argos ApS 

Kon kl us ion 

Vi har revideret flrsregnskabet for PDC-Argos 
ApS for reqnskabsaret 1. maj 2020 - 30. april 
2021, der omfatter resultatopqerelse. balance, 
eqenkapitatopqeretse og noter, herunder an 
vendt regnskabspraksis. Arsregnskabet udar 
bejdes efter arsregnskabsloven. 

Deter vores opfattelse, at arsreqnskabet giver 
et retvisende billede af selskabets aktiver, pas 
siver og finansielle stilling pr. 30. april 2021 
samt af resultatet af selskabets aktiviteter for 
reqnskabsaret 1. maj 2020 - 30. april 2021 i 
overensstemmelse med arsregnskabsloven. 

Grundlag for konklusion 

Vi har udf0rt vores revision i 
overensstemmelse med internationale standar 
der om revision og de yderligere krav, der er 
greldende i Danmark. Vares ansvar if01ge disse 
standarder og krav er neerrnere beskrevet i 
revisionspategningens afsnit "Revisors ansvar 
for revisionen af arsreqnskabet", Deter vores 
opfattelse, at det opnaede revisionsbevis er til 
strrekkeligt og egnet som grundlag for vores 
konklusion. 

Ua fhrengighed 

Vi er uafhrengige af selskabet i overensstem 
melse med internationale etiske regler for revi 
sorer (IESBA's etiske regler) og de yderligere 
krav, der er greldende i Danmark, ligesom vi 
har opfyldt vores avriqe etiske forpligtelser i 
henhold til disse regler og krav. 

Ledelsens ansvar for arsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et 
arsreqnskab, der giver et retvisende billede i 
overensstemmelse med arsregnskabsloven. 
Ledelsen har endvidere ansvaret for den inter 
ne kontrol, som ledelsen anser for nodvendiq 
for at udarbejde et arsreqnskab uden vresentlig 
fejlinformation, uanset om denne skyldes 
besvigelser eller fejl. 

To the shareholders of PDC-Argos ApS 

Opinion 

We have audited the financial statements of 
PDC-Argos ApS for the financial year 1 May 
2020 - 30 April 2021, which comprise income 
statement, balance sheet, statement of 
changes in equity and notes, including 
accounting policies. The financial statements 
are prepared in accordance with the Danish 
Financial Statements Act. 

In our opinion, the financial statements give a 
true and fair view of the financial position of 
the Company at 30 April 2021 and of the 
results of the Company's operations for the 
financial year 1 May 2020 - 30 April 2021 in 
accordance with the Danish Financial 
Statements Act. 

Basis for opinion 

We conducted our audit in accordance with 
International Standards on Auditing (ISAs) and 
the additional requirements applicable in 
Denmark. Our responsibilities under those 
standards and requirements are further 
described in the "Auditor's responsibilities for 
the audit of the financial statements" section 
of our report. We believe that the audit 
evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Independence 

We are independent of the Company in 
accordance with the International Ethics 
Standards Board for Accountants' Code of 
Ethics for Professional Accountants (IESBA 
Code) and the additional requirements 
applicable in Denmark, and we have fulfilled 
our other ethical responsibilities in accordance 
with these rules and requirements. 

Management's responsibilities for the 
financial statements 

Management is responsible for the preparation 
of financial statements that give a true and fair 
view in accordance with the Danish Financial 
Statements Act and for such internal control as 
Management determines is necessary to 
enable the preparation of financial statements 
that are free from material misstatement, 
whether due to fraud or error. 
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Ved udarbejdelsen af arsregnskabet er ledelsen 
ansvarlig for at vurdere selskabets evne til at 
fortsrette driften; at oplyse om forhold 
vedrnrende fortsat drift, hvor dette er 
relevant; samt at udarbejde arsregnskabet pa 
grundlag af regnskabsprincippet om fortsat 
drift, medmindre ledelsen enten har til hensigt 
at likvidere selskabet, indstille driften eller ikke 
har andet realistisk alternativ end at gore 
dette. 

Revisors ansvar for revisionen af 
arsregnskabet 

Vores rnal er at opna h0j grad af sikkerhed for, 
om arsregnskabet som helhed er uden veesent 
lig fejlinformation, uanset om denne skyldes 
besvigelser eller fejl, og at afgive en revisions 
pateqninq med en konklusion. H0j grad af sik 
kerhed er et hejt niveau af sikkerhed, men er 
ikke en garanti for, at en revision, der udferes i 
overensstemmelse med internationale standar 
der om revision og de yderligere krav, der er 
greldende i Danmark, altid vii afdrekke veesent 
lig fejlinformation, nar sadan findes. Fejlinfor 
mationer kan opsta som f0lge af besvigelser 
eller fejl og kan betragtes som vresentlige, hvis 
det med rimelighed kan forventes, at de enkelt 
vis eller samlet har indflydelse pa de ekonornt 
ske beslutninger, som regnskabsbrugerne treef 
fer pa grundlag af arsreqnskabet. 

Som led i en revision, der udteres i overens 
stemmelse med internationale standarder om 
revision og de yderligere krav, der er greldende 
i Danmark, foretager vi faglige vurderinger og 
opretholder professionel skepsis under revisio 
nen. Herudover: 

ldentificerer og vurderer vi risikoen for 
vresentlig fejlinformation i arsregnskabet, 
uanset om denne skyldes besvigelser eller 
fejl, udformer og udferer revisionshandlin 
ger som reaktion pa disse risici samt opnar 
revisionsbevis, der er tilstrrekkeligt og 
egnet til at danne grundlag for vores kon 
klusion. Risikoen for ikke at opdage 
vresentlig fejlinformation forarsaqet af 
besvigelser er hejere end ved vresentlig 
fejlinformation torarsaqet af fejl, idet 
besvigelser kan omfatte sammensvrergel 
ser, dokumentfalsk, bevidste udeladelser, 
vildledning eller tilsidesrettelse af intern 
kontrol. 

In preparing the financial statements, 
Management is responsible for assessing the 
Company's ability to continue as a going 
concern, disclosing, as applicable, matters 
related to going concern and using the going 
concern basis of accounting in preparing the 
financial statements unless Management either 
intends to liquidate the Company or to cease 
operations, or has no realistic alternative but 
to do so. 

Auditor's responsibilities for the audit of the 
financial statements 

Our objectives are to obtain reasonable 
assurance as to whether the financial 
statements as a whole are free from material 
misstatement, whether due to fraud or error 
and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs 
and the additional requirements applicable in 
Denmark will always detect a material 
misstatement when it exists. Misstatements 
can arise from fraud or error and are 
considered material if, individually or in the 
aggregate, they could reasonably be expected 
to influence the economic decisions of users 
taken on the basis of the financial statements. 

As part of an audit conducted in accordance 
with ISAs and the additional requirements 
applicable in Denmark, we exercise 
professional judgement and maintain 
professional scepticism throughout the audit. 
We also: 

Identify and assess the risks of material 
misstatement of the financial statements, 
whether due to fraud or error, design and 
perform audit procedures responsive to 
those risks and obtain audit evidence that 
is sufficient and appropriate to provide a 
basis for our opinion. The risk of not 
detecting a material misstatement 
resulting from fraud is higher than for one 
resulting from error as fraud may involve 
collusion, forgery, intentional omissions, 
misrepresentations or the override of 
internal control. 
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Opnar vi forstaelse af den interne kontrol 
med relevans for revisionen for at kunne 
udforme revisionshandlinger, der er pas 
sende efter omstrendighederne, men ikke 
for at kunne udtrykke en konklusion om 
effektiviteten af selskabets interne kon 
trol. 

Tager vi stilling til, om den regnskabsprak 
sis, som er anvendt af ledelsen, er passen 
de, samt om de regnskabsmressige sken 
og tilknyttede oplysninger, som ledelsen 
har udarbejdet, er rimelige. 

Konkluderer vi, om ledelsens udarbejdelse 
af arsreqnskabet pa grundlag af regnskabs 
princippet om fortsat drift er passende, 
samt om der pa grundlag af det opnaede 
revisionsbevis er vresentlig usikkerhed for 
bundet med begivenheder eller forhold, 
der kan skabe betydelig tvivl om selskabets 
evne til at fortseette driften. Hvis vi kon 
kluderer, at der er en vresentlig usikker 
hed, skal vi i vores revisionspateqninq 
qere opmrerksom pa oplysninger herom i 
arsreqnskabet eller, hvis sadanne oplys 
ninger ikke er tilstrrekkelige, modificere 
vores konklusion. Vares konklusion er 
baseret pa det revisionsbevis, der er opna 
et frem til datoen for vores revisionspateq 
ning. Fremtidige begivenheder eller for 
hold kan dog rnedfere, at selskabet ikke 
lrengere kan fortseette driften. 

Tager vi stilling til den samlede preesenta 
tion, struktur og indhold af arsreqnskabet, 
herunder noteoplysningerne, samt om ars 
regnskabet afspejler de underliggende 
transaktioner og begivenheder pa en 
sadan made, at der gives et retvisende bil 
lede heraf. 

Vi kommunikerer med den everste ledelse om 
bl.a. det planlagte omfang og den tidsmressige 
placering af revisionen samt betydelige revisi 
onsrneessiqe observationer, herunder eventuel 
le betydelige mangler i intern kontrol, som vi 
identificerer under revisionen. 

Udtalelse om ledelsesberetningen 

Ledelsen er ansvarlig for ledelsesberetningen. 

Vares konklusion om arsreqnskabet omfatter 
ikke ledelsesberetningen, og vi udtrykker ingen 
form for konklusion med sikkerhed om ledel 
sesberetningen. 

Obtain an understanding of internal 
control relevant to the audit in order to 
design audit procedures that are 
appropriate in the circumstances, but not 
for the purpose of expressing an opinion 
on the effectiveness of the Company's 
internal control. 

Evaluate the appropriateness of 
accounting policies used and the 
reasonableness of accounting estimates 
and related disclosures made by 
Management. 

Conclude on the appropriateness of 
Management's use of the going concern 
basis of accounting in preparing the 
financial statements and, based on the 
audit evidence obtained, whether a 
material uncertainty exists related to 
events or conditions that may cast 
significant doubt on the Company's ability 
to continue as a going concern. If we 
conclude that a material uncertainty 
exists, we are required to draw attention in 
our auditor's report to the related 
disclosures in the financial statements or, 
if such disclosures are inadequate, to 
modify our opinion. Our conclusions are 
based on the audit evidence obtained up to 
the date of our auditor's report. However, 
future events or conditions may cause the 
Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, 
structure and contents of the financial 
statements, including the note 
disclosures, and whether the financial 
statements represent the underlying 
transactions and events in a manner that 
gives a true and fair view. 

We communicate with those charged with 
governance regarding, among other matters, 
the planned scope and timing of the audit and 
significant audit findings, including any 
significant deficiencies in internal control that 
we identify during our audit. 

Statement on the Management's review 

Management is responsible for the 
Management's review. 

Our opinion on the financial statements does 
not cover the Management's review, and we do 
not express any form of assurance conclusion 
thereon. 
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I tilknytning til vores revision af arsreqnskabet 
er det vores ansvar at leese ledelsesberetning 
en og i den forbindelse overveje, om ledelses 
beretningen er veesentliqt inkonsistent med 
arsreqnskabet eller vores viden opnaet ved 
revisionen eller pa anden made synes at inde 
holde vresentlig fejlinformation. 

Vares ansvar er derudover at overveje, om 
ledelsesberetningen indeholder kreevede oplys 
ninger i henhold til arsreqnskabsloven. 

Baseret pa det udferte arbejde er det vores 
opfattelse, at ledelsesberetningen er i overens 
stemmelse med arsreqnskabet og er udarbej 
det i overensstemmelse med arsreqnskabslo 
vens krav. Vi har ikke fundet vresentlig fejlin 
formation i ledelsesberetningen. 

In connection with our audit of the financial 
statements, our responsibility is to read the 
Management's review and, in doing so, 
consider whether the Management's review is 
materially inconsistent with the financial 
statements or our knowledge obtained during 
the audit, or otherwise appears to be materially 
misstated. 

Moreover, it is our responsibility to consider 
whether the Management's review provides 
the information required under the Danish 
Financial Statements Act. 

Based on the work we have performed, we 
conclude that the Management's review is in 
accordance with the financial statements and 
has been prepared in accordance with the 
requirements of the Danish Financial 
Statement Act. We did not identify any 
material misstatement of the Management's 
review. 

K0benhavn, den 9.juli 2021 
Copenhagen, 9 July 2021 
EV Godkendt Revisionspartnerselskab 
CVR-nr. 30 70 02 28 

Robert Christensen 
statsaut. revisor 
State Authorised Public Accountant 
mne16653 

Allan Nerqaard 
statsaut. revisor 
State Authorised Public Accountant 
mne35501 
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Virksomhedens vresentligste aktiviteter 

Virksomhedens vresentligste aktivitet er at 
drive virksomhed med udvikling og salg af 
software og hermed forbundet virksomhed. 

Udvikling i aktiviteter og akonorniske forhold 

Virksomhedens resultatopqerelse for 2020/21 
udviser et overskud pa 275.770 kr. mod et 
overskud pa 253.337 kr. sidste ar. og 
virksomhedens balance pr. 30. april 2021 
udviser en egenkapital pa 1 .356.336 kr. 
Ledelsen anser resultatet som tilfredsstillende. 

Covid-19 krisen har ikke haft nogen vresentlig 
effekt pa selskabets resultat. 

Forventet udvikling 

I 2021 /22 forventes et resultat pa niveau med 
2020/21. 

Business review 

The Company's main activities are 
development and sales of software and related 
services. 

Financial review 

The income statement for 2020/21 shows a 
profit of DKK 275,770 against a profit of DKK 
253,337 last year, and the balance sheet at 30 
April 2021 shows equity of DKK 1,356,336. 
Management considers the result of the year 
as satisfactory. 

IThe Covid-19 crisis has not materially affected 
the result of the year. 

Outlook 

The Company's result for 2021 /22 is expected 
to be on the same level as 2020/21. 
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Financial statements 1 May 2020 - 30 April 2021 

Resultatopqerelse 
Income statement 

Note 
Note DKK 2020/21 2019/20 

B ruttofo rtj eneste 3.005.797 2.855.502 
Gross profit 

2 . Personaleomkostninger -2.609.081 -2.499.329 
Staff costs 

Resultat fer finansielle poster 396.716 356.173 
Profit before net financials 
Finansielle indtregter 0 3.993 
Financial income 
Finansielle omkostninger -43.115 -33.210 
Financial expenses 

Resultat tar skat 353.601 326.956 
Profit before tax 

3 Skat af arets resultat -77.831 -73.619 
Tax for the year 

Arets resultat 275.770 253.337 
Profit for the year 

Forslag til resultatdisponering 
Recommended appropriation of profit 
Overfert resultat 
Retained earnings 

275.770 253.337 

275.770 253.337 
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Balance 
Balance sheet 

Note 
Note DKK 

AKTIVER 
ASSETS 
Omsretningsaktiver 
Non-fixed assets 
Tilgodehavender 
Receivables 
Tilgodehavender fra salg og tjenesteydelser 
Trade receivables 
lgangvrerende arbejder for fremmed regning 
Work in progress for third parties 
Tilgodehavende sambeskatningsbidrag 
Joint taxation contribution receivable 
Andre tilgodehavender 
Other receivables 

2020/21 2019/20 

Likvide beholdninger 
Cash 

Omsretningsaktiver i alt 
Total non-fixed assets 

AKTIVER I ALT 
TOTAL ASSETS 

0 355.163 

21.946 209.869 

48.587 48.587 

19.472 29.275 

90.005 642.894 

4.279.865 3.254.132 

4.369.870 3.897 .026 

4.369.870 3.897.026 
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Balance 
Balance sheet 

Note 
Note DKK 2020/21 2019/20 

PASSIVER 
EQUITY AND LIABILITIES 
Egenkapital 
Equity 
Selskabskapital 80.000 80.000 
Share capital 
Overfert resultat 1 .276.336 1.000.566 
Retained earnings 

Egenkapital i alt 1.356.336 1.080.566 
Total equity 

Hensatte forpl igtelser 
Provisions 
Udskudt skat 0 182.195 
Deferred tax 

Hensatte forpligtelser i alt 0 182.195 
Total provisions 

Greldsforpligtelser 
Liabilities other than provisions 

4 Langfristede greldsforpligtelser 
Non-current liabilities other than provisions 
Skyldig selskabsskat 259.986 0 
Income taxes payable 

259.986 0 

Kortfristede greldsforpligtelser 
Current liabilities other than provisions 
Modtagne forudbetalinger pa igangvrerende arbejder 124.895 198.890 
Prepayments on work in progress 
l.everanderer af varer og tjenesteydelser 53.859 25.895 
Trade payables 
Geeld til tilknyttede virksomheder 786.016 734.584 
Payables to group entities 
Skyldig sambeskatningsbidrag 0 104.616 
Joint taxation contribution payable 
Anden qeeld 613.608 501 .601 
Other payables 
Periodeafgramsningsposter 1.175.170 1.068.679 
Deferred income 

2.753.548 2.634.265 

Greldsforpligtelser i alt 3.013.534 2.634.265 
Total liabilities other than provisions 

PASSIVER I ALT 4.369.870 3.897.026 
TOTAL EQUITY AND LIABILITIES 

1 Anvendt regnskabspraksis 
Accounting policies 

5 Kontraktlige forpligtelser og eventualposter m.v. 
Contractual obligations and contingencies, etc. 

6 Sikkerhedsstillelser 
Collateral 

7 Nrertstaende parter 
Related parties 
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Eqenkapitalcpqarelse 
Statement of changes in equity 

DKK 

Egenkapital 1. maj 2019 
Equity at 1 May 2019 
Overf0rt via resultatdisponering 
Transfer through appropriation of profit 

Egenkapital 1 . maj 2020 
Equity at 1 May 2020 

Overf0rt via resultatdisponering 
Transfer through appropriation of profit 

Egenkapital 30. april 2021 
Equity at 30 April 2021 

Selskabskapital Overf0rt resultat 
Share capital Retained earnings 

80.000 747.229 

0 253.337 

80.000 1.000.566 

0 275.770 

80.000 1.276.336 

I alt 
Total 

827.229 

253.337 

1.080.566 

275.770 

1.356.336 
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Noter 
Notes to the financial statements 

1 Anvendt regnskabspraksis 
Accounting policies 

Arsrapporten for PDC-Argos ApS for 2020/21 
er aflagt i overensstemmelse med arsreqn 
skabslovens bestemmelser for klasse B-virk 
somheder med tilvalg af visse bestemmelser 
for klasse C. 

Virksomheden harmed virkning for regnskabs 
aret 2020/21 implementeret rendringslov nr. 
1716 af 27. december 2018 til arsreqnskabs 
loven. lmplementeringen af rendringsloven har 
ikke pavirket virksomhedens regnskabspraksis 
for indregning og maling af aktiver og forplig 
telser, men har alene betydet krav om yderlig 
ere oplysninger. Arsregnskabet er aflagt efter 
samme regnskabspraksis som sidste ar. 

Prresentationsvaluta 

Arsregnskabet er aflagt i danske kroner (DKK). 

Resultatopqerelsen 

Nettoomsretning 

Selskabets omsretning bestar i salg af service 
ydelser samt indtregter fra salg af software 
licenser. 

lndtregter ved salg af serviceydelser indregnes, 
nar udfaldet af transaktionen kan skennes 
palideliqt i takt med transaktionens frerdig 
g0relsesgrad. 

Licensindtregter indregnes som nettoornseet 
ning pa tidspunktet for risikoens overgang, nar 
aftalen i realiteten kan sidestilles med salg af 
software licenser. 

Nettoomsretning males til dagsvrerdien af det 
aftalte vederlag ekskl. moms og afgifter opkree 
vet pa vegne af tredjepart. Alie former for 
afgivne rabatter indregnes i nettoomsretnin 
gen. 

The annual report of PDC-Argos ApS for 
2020/21 has been prepared in accordance 
with the provisions in the Danish Financial 
Statements Act applying to reporting class B 
entities and elective choice of certain 
provisions applying to reporting class C 
entities. 

Effective from the financial year 2020/21, the 
Company has implemented amending act no. 
1716 of 27 December 2018 to the Danish 
Financial Statements Act. The implementation 
of the amending act has not affected the 
Company's accounting policies on recognition 
and measurement of assets and liabilities but 
has solely entailed a requirement for further 
disclosures. The accounting policies used in 
the preparation of the financial statements are 
consistent with those of last year. 

Reporting currency 

The financial statements are presented in 
Danish kroner (DKK). 

Income statement 

Revenue 

The Company's revenue comprises sale of 
services and income from the sale of software 
licences. 

Income from the sale of services is recognised 
once the outcome of the transaction can be 
estimated reliably with reference to the stage 
of completion. 

Licence income is recognised as revenue at the 
time of transfer of the risk to the buyer when, 
in reality, the agreement is comparable with a 
sale of software licences. 

Revenue is measured at the fair value of the 
agreed consideration excluding VAT and taxes 
charged on behalf of third parties. All 
discounts and rebates granted are recognised 
in revenue. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Bruttofortjeneste 

I resultatopqerelsen er nettoomsretning, andre 
driftsindtregter og eksterne omkostninger med 
henvisning til arsreqnskabslovens § 32 sam 
mendraget til en regnskabspost beneevnt 
bruttofortjeneste. 

Andre driftsindtregter 

Andre driftsindtregter indeholder regnskabs 
poster af sekundeer karakter i forhold til virk 
somhedens hovedaktiviteter, herunder fortje 
neste ved salg af anlregsaktiver. 

Andre eksterne omkostninger 

Andre eksterne omkostninger omfatter 
omkostninger vedrerende virksomhedens pri 
rneere aktivitet, der er afholdt i arets lab, her 
under omkostninger til distribution, salg, rekla 
me, administration, lokaler, tab pt! debitorer, 
ydelser pt! operationelle leasingkontrakter m.v. 

Personaleomkostninger 

Personaleomkostninger omfatter lan og gager, 
inklusive feriepenge og pensioner, samt andre 
omkostninger til social sikring m.v. til sel 
skabets medarbejdere. I personaleomkost 
ninger er fratrukket modtagne qodtqerelser fra 
offentlige myndigheder. 

Finansielle indtregter og omkostninger 

Finansielle indtregter og omkostninger indreg 
nes i resultatopqerelsen med de belab, der 
vedrerer reqnskabsaret, Finansielle poster 
omfatter renteindtregter og -omkostninger 
samt tillreg og qodtqerelse under acontoskatte 
ordningen m.v. 

Skat 

Skat af arets resultat omfatter aktuel skat af 
arets forventede skattepligtige indkomst og 
arsts regulering af udskudt skat. Arets skat ind 
regnes i resultatopqerelsen med den del, der 
kan henferes til arets resultat, og i egenkapita 
len med den del, som kan henf0res til transak 
tioner indregnet i egenkapitalen. 

Gross profit 

The items revenue, other operating income 
and external expenses have been aggregated 
into one item in the income statement called 
gross profit in accordance with section 32 of 
the Danish Financial Statements Act. 

Other operating income 

Other operating income comprise items of a 
secondary nature relative to the Company's 
core activities, including gains on the sale of 
fixed assets. 

Other external expenses 

Other external expenses include the year's 
expenses relating to the Company's core 
activities, including expenses relating to 
distribution, sale, advertising, administration, 
premises, bad debts, payments under 
operating leases, etc. 

Staff costs 

Staff costs include wages and salaries, 
including compensated absence and pensions, 
as well as other social security contributions, 
etc. made to the entity's employees. The item 
is net of refunds made by public authorities. 

Financial income and expenses 

Financial income and expenses are recognised 
in the income statements at the amounts that 
concern the financial year. Net financials 
include interest income and expenses as well 
as allowances and surcharges under the 
advance-payment-of-tax scheme, etc. 

Tax 

Tax for the year includes current tax on the 
year's expected taxable income and the year's 
deferred tax adjustments. The portion of the 
tax for the year that relates to the profit/loss 
for the year is recognised in the income 
statement, whereas the portion that relates to 
transactions taken to equity is recognised in 
equity. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Virksomheden indqar i sambeskatning med 
evriqe koncernvirksomheder. Den danske sel 
skabsskat fordeles mellem overskuds- og 
underskudsgivende danske selskaber i forhold 
til disses skattepligtige indkomst (fuld forde 
ling). 

Sambeskattede selskaber med overskydende 
skat qodtqeres som minimum i henhold til de 
greldende satser for renteqodtqeretser af 
administrationsselskabet, ligesom sambe 
skattede selskaber med restskat som 
maksimum betaler et tillreg i henhold til de grel 
dende satser for rentetillreg til administrations 
selskabet. 

The entity is jointly taxed with other group 
entities. The total Danish income tax charge is 
allocated between profit/loss-making Danish 
entities in proportion to their taxable income 
(full absorption). 

Jointly taxed companies entitled to a tax 
refund are, as a minimum, reimbursed by the 
management company according to the 
current rates applicable to interest allowances, 
and jointly taxed companies having paid too 
little tax pay, as a maximum, a surcharge 
according to the current rates applicable to 
interest surcharges to the management 
company. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Balancen Balance sheet 

Leasingkontrakter 

Leasingkontrakter, hvor virksomheden ikke har 
alle veesentliqe fordele og risici forbundet med 
ejendomsretten, er operationel leasing. Ydel 
ser i forbindelse med operationel leasing og 
evriqe lejekontrakter indregnes i resultatopqe 
relsen over kontraktens lebetid. Virksomhe 
dens samlede forpligtelser vedrnrende opera 
tionelle leasing og lejekontrakter oplyses under 
eventual poster. 

Tilgodehavender 

Tilgodehavender males til amortiseret kostpris. 

Der foretages nedskrivning til irnedeqaelse af 
tab, hvor der vurderes at veere indtruffet en 
objektiv indikation pa, at et tilgodehavende 
eller en portefelje af tilgodehavender er veerdi 
forringet. Hvis der foreligger en objektiv indi 
kation pa, at et individuelt tilgodehavende er 
veerdiforrinqet, foretages nedskrivning pa indi 
viduelt niveau. 

Tilgodehavender, hvor der ikke foreligger en 
objektiv indikation pa veerdiforrinqelse pa indi 
viduelt niveau, vurderes pa portefeljenlveau 
for objektiv indikation for veeroitorrinqelse. 
Portefeljerne baseres primeert pa debitorernes 
hjemsted og kreditvurdering i overensstemmel 
se med virksomhedens risikostyringspolitik. De 
objektive indikatorer, som anvendes for porte 
f0LJer, er fastsat baseret pa historiske tabserfa 
ringer. 

Nedskrivninger opqeres som forskellen mellem 
den reqnskabsrneesslqe veerdi af tilgodehaven 
der og nutldsveerdien af de forventede penge 
strernrne. herunder realisatlonsveerdl af even 
tuelle modtagne sikkerhedsstillelser. Som dis 
konteringssats anvendes den effektive rente 
for det enkelte tilgodehavende eller portefelje. 

Leases 

Leases that do not transfer substantially all the 
risks and rewards incident to the ownership to 
the Company are classified as operating leases. 
Payments relating to operating leases and any 
other rent agreements are recognised in the 
income statement over the term of the lease. 
The Company's aggregate liabilities relating to 
operating leases and other rent agreements 
are disclosed under "Contingent liabilities". 

Receivables 

Receivables are measured at amortised cost. 

An impairment loss is recognised if there is 
objective evidence that a receivable or a group 
of receivables is impaired. If there is objective 
evidence that an individual receivable has been 
impaired, an impairment loss is recognised on 
an individual basis. 

Receivables in respect of which there is no 
objective evidence of individual impairment are 
tested for objective evidence of impairment on 
a portfolio basis. The portfolios are primarily 
based on the debtors' domicile and credit 
ratings in line with the Company's risk 
management policy. The objective evidence 
applied to portfolios is determined based on 
historical loss experience. 

Impairment losses are calculated as the 
difference between the carrying amount of the 
receivables and the present value of the 
expected cash flows, including the realisable 
value of any collateral received. The effective 
interest rate for the individual receivable or 
portfolio is used as discount rate. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

lgangvrerende arbejder for fremmed regning 

lgangvrerende leverancer af serviceydelser og 
igangvrerende entreprisekontrakter males til 
salgsvrerdien af det udf0rte arbejde fratrukket 
acontofaktureringer. Salgsvrerdien opqeres pa 
grundlag af frerdigg0relsesgraden pa balance 
dagen og de samlede forventede indtregter pa 
det enkelte igangvrerende arbejde. Frerdigg0- 
relsesgraden opqores pa grundlag af de afhold 
te omkostninger i forhold til de forventede 
samlede omkostninger pa det enkelte igangvre 
rende arbejde. 

Nar resultatet af en igangvrerende kontrakt 
ikke kan skennes palldeliqt, males salqsveerdi 
en til de rnedqaede omkostninger i det omfang 
disse forventes at blive deekket af keber. 

Hvis de samlede omkostninger pa det igangvre 
rende arbejde forventes at overstige den sam 
lede salqsveerdi, indregnes det forventede tab 
som en tabsgivende aftale under hensatte for 
pligtelser og omkostningsf0res i resultatopqa 
relsen. 

Vrerdien af de enkelte igangvrerende arbejder 
med fradrag af acontofaktureringer klassifice 
res som aktiver, nar salgsvrerdien overstiger 
acontofaktureringer og som forpligtelser, nar 
acontofaktureringer overstiger salgsvrerdien. 

Likvider 

Likvider omfatter likvide beholdninger og kort 
fristede veerdipapirer, som uden hindring kan 
omseettes til likvide beholdninger, og hvorpa 
der kun er ubetydelige risici for veerdleendrin 
ger. 

Work in progress for third parties 

Service supplies and contract work in progress 
for third parties are measured at the market 
value of the work performed less progress 
billings. The market value is calculated based 
on the stage of completion at the balance 
sheet date and the total expected income from 
the relevant contract. The stage of completion 
is calculated based on the expenses incurred 
relative to the expected total expenses relating 
to the relevant contract. 

Where the outcome of contract work in 
progress cannot be estimated reliably, the 
market value is measured at the expenses 
incurred in so far as they are expected to be 
paid by the purchaser. 

Where the total expenses relating to the work 
in progress are expected to exceed the total 
market value, the expected loss is recognised 
as a loss-making agreement under "Provisions" 
and is expensed in the income statement. 

The value of work in progress less progress 
billings is classified as assets when the selling 
price exceeds progress billings and as liabilities 
when progress billings exceed the market 
value. 

Cash 

Cash comprise cash and short term securities 
which are readily convertible into cash and 
subject only to minor risks of changes in value. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Selskabsskat 

Aktuelle skatteforpligtelser og tilgodehavende 
aktuel skat indregnes i balancen som beregnet 
skat af arets skattepligtige indkomst, reguleret 
for skat af tidligere ars skattepligtige indkom 
ster samt betalte acontoskatter. 

Udskudt skat males efter den balanceorientere 
de greldsmetode af alle midlertidige forskelle 
mellem regnskabsmressig og skattemressig 
vrerdi af aktiver og forpligtelser. Der indregnes 
dog ikke udskudt skat af midlertidige forskelle 
vedrerende skattemressigt ikke-afskrivningsbe 
rettiget goodwill og kontorejendomme samt 
andre poster, hvor midlertidige forskelle bort 
set fra virksomhedsovertagelser er opstaet pa 
anskaffelsestidspunktet uden at have indvirk 
ning pa resultat eller skattepligtig indkomst. I 
de tilfrelde, hvor opqeretse af skattevrerdien 
kan foretages efter forskellige beskatningsreg 
ler, males udskudt skat pa grundlag af den af 
ledelsen planlagte anvendelse af aktivet, hen 
holdsvis afvikling af forpligtelsen. 

Udskudt skat males pa grundlag af de skatte 
regler og skattesatser, der med balancedagens 
lovgivning vii veere greldende, nar den udskud 
te skat forventes udlest som aktuel skat. 
Udskudte skatteaktiver indregnes med den 
veerdl, som de forventes at blive udnyttet med, 
enten ved udligning i skat af fremtidig indtje 
ning eller ved modregning i udskudte skattefor 
pligtelser inden for sammejurisdiktion. 
A:ndring i udskudt skat som f0lge af rendringer 
i skattesatser indregnes i resultatopqeretsen. 

Periodeafgrrensningsposter 

Periodeafgrrensningsposter, indregnet under 
forpligtelser, omfatter modtagne betalinger, 
som vedrerer indtregter i efterf01gende regn 
skabsar, 

Income taxes 

Current tax payables and receivables are 
recognised in the balance sheet as the 
estimated income tax charge for the year, 
adjusted for prior-year taxes and tax paid on 
account. 

Deferred tax is measured according to the 
liability method on all temporary differences 
between the carrying amount and the tax base 
of assets and liabilities. However, deferred tax 
is not recognised on temporary differences 
relating to goodwill which is not deductible for 
tax purposes and on office premises and other 
items where temporary differences, apart from 
business combinations, arise at the date of 
acquisition without affecting either profit/loss 
for the year or taxable income. Where 
alternative tax rules can be applied to 
determine the tax base, deferred tax is 
measured based on Management's intended 
use of the asset or settlement of the liability, 
respectively. 

Deferred tax is measured according to the tax 
rules and at the tax rates applicable at the 
balance sheet date when the deferred tax is 
expected to crystallise as current tax. Deferred 
tax assets are recognised at the expected value 
of their utilisation; either as a set-off against 
tax on future income or as a set-off against 
deferred tax liabilities in the same legal tax 
entity. Changes in deferred tax due to changes 
in the tax rate are recognised in the income 
statement. 

Deferred income 

Deferred income recognised as a liability 
comprises payments received concerning 
income in subsequent financial reporting 
years. 
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DKK 2020/21 2019/20 

2 Personaleomkostninger 
Staff costs 
l.enninqer 2.123.224 1.995.545 
Wages/salaries 
Pensioner 503.957 493.835 
Pensions 
Andre personaleomkostninger -18.100 9.949 
Other staff costs 

2.609.081 2.499.329 

3 Skat af arets resultat 
Tax for the year 
Beregnet skat af arets skattepligtige indkomst 259.986 0 
Estimated tax charge for the year 
Arets regulering af udskudt skat -182.195 122.206 
Deferred tax adjustments in the year 
Regulering af skat vedrnrende tidligere ar 40 0 
Tax adjustments, prior years 
Refusion i sambeskatning 0 -48.587 
Refund in joint taxation 

77 .831 73.619 

4 Langfristede greldsforpligtelser 
Non-current liabilities other than provisions 

Af de langfristede greldsforpligtelser forfalder 
kr. 0 senere end 5 ar fra balancedagen. 

Of the long-term liabilities, DKK 0 falls due for 
payment after more than 5 years after the 
balance sheet date. 

5 Kontraktlige forpligtelser og eventualposter m.v. 
Contractual obligations and contingencies, etc. 

Andre eventualforpligtelser 
Other contingent liabilities 

Selskabet er sambeskattet med 
moderselskabet Prolog Development Holding 
A/S som administrationsselskab samt med 
avriqe danske tilknyttede virksomheder. 
Selskabet heefter solidarisk med andre 
sambeskattede selskaber i koncernen for 
betaling af selskabsskatter for indkomstarene 
2013/14 eller senere og kildeskatter, som 
forfalder til betaling 1 .juli 2013 eller senere i 
sambeskatningskredsen. 

6 Sikkerhedsstillelser 
Collateral 

Virksomheden har ikke stillet pant eller anden 
sikkerhed i aktiver pr. 30. april 2021, 

The Company is jointly taxed with its parent, 
Prolog Development Holding A/S, which acts as 
management company, and other Danish group 
entities. The Company is jointly and severally 
liable with other jointly taxed group entities for 
payment of income taxes for the income years 
2013/14 and forward and withholding taxes 
falling due for payment on or after 1 July 
2013 in the group of jointly taxed entities. 

The Company has not placed any assets or 
other as security for loans at 30 April 2021. 
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7 Neertstaende parter 
Related parties 

Oplysning om koncernregnskaber 
Information about consolidated financial statements 

Modervirksomhed Hjemsted 
Parent Domicile ------------- 
Pro Io g Development Center Holding A/S Brondby 

Rekvirering af modervirksom 
hedens koncernregnskab 
Requisitioning of the parent 
company's consolidated financial 
statements 

H.J. Holst Vej 3-SC, DK- 
2605 Brandby 
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