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Led el sespateqn i ng 
Statement by the Board of Directors and the Executive Board 

Bestyrelse og direktion har dags data behand 
let og godkendt arsrapporten for Dictus ApS 
for regnskabsc'.\ret 1. mai 2019 - 30. april 
2020. 

Arsrapporten aflregges i overensstemmelse 
med c'.\rsregnskabsloven. 

Deter vores opfattelse, at arsreqnskabet giver 
et retvisende billede af selskabets aktiver, pas 
siver og finansielle stilling pr. 30. april 2020 
samt af resultatet af selskabets aktiviteter for 
reqnskabsaret 1. mai 2019 - 30. april 2020. 

Deter endvidere vores opfattelse, at ledelses 
beretningen indeholder en retvisende redeqe 
relse for de forhold, beretningen omhandler. 

Arsrapporten indstilles til generalforsamling 
ens godkendelse. 

Brendby, den onsdag 28. oktober 2020 
Brnndby, 28 October 2020 
Direktion :/Executi 

Today, the Board of Directors and the 
Executive Board have discussed and approved 
the annual report of Dictus ApS for the 
financial year 1 May 2019 - 30 April 2020. 

The annual report is prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion, the financial statements give a 
true and fair view of the financial position of 
the Company at 30 April 2020 and of the 
results of the Company's operations for the 
financial year 1 May 2019 - 30 April 2020. 

Further, in our opinion, the Management's 
review gives a fair review of the matters 
discussed in the Management's review. 

We recommend that the annual report be 
approved at the annual general meeting. 

Bestyrelse/Board of Directors: 

~ .... 
Finn Grenskov 
formand/Chairman 
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Den uafhrengige revisors revisionspateqninq 
Independent auditor's report 

Til kapitalejerne i Dictus ApS 

Konklusion 

Vi har revideret arsreqnskabet for Dictus ApS 
for reqnskabsaret 1. mai 2019 - 30. april 
2020, der omfatter resultatopqarelse, balance, 
eqenkapltalopqarelse og noter, herunder an 
vendt regnskabspraksis. Arsregnskabet udar 
bejdes efter arsregnskabsloven. 

Deter vores opfattelse, at arsreqnskabet giver 
et retvisende billede af selskabets aktiver, pas 
siver og finansielle stilling pr. 30. april 2020 
samt af resultatet af selskabets aktiviteter for 
reqnskabsaret 1. mai 2019 - 30. april 2020 i 
overensstemmelse med arsregnskabsloven. 

Grundlag for konklusion 

Vi har udfert vores revision i 
overensstemmelse med internationale standar 
der om revision og de yderligere krav, der er 
greldende i Danmark. Vares ansvar if0lge disse 
standarder og krav er neerrnere beskrevet i 
revisionspategningens afsnit "Revisors ansvar 
for revisionen af arsreqnskabet", Deter vores 
opfattelse, at det opnaede revisionsbevis er til 
strrekkeligt og egnet som grundlag for vores 
konklusion. 

Ua fhrengighed 

Vi er uafhrengige af selskabet i overensstem 
melse med internationale etiske regler for revi 
sorer (IESBA's etiske regler) og de yderligere 
krav, der er greldende i Danmark, ligesom vi 
har opfyldt vores evriqe etiske forpligtelser i 
henhold til disse regler og krav. 

Ledelsens ansvar for arsreqnskabet 

Ledelsen har ansvaret for udarbejdelsen af et 
arsreqnskab. der giver et retvisende billede i 
overensstemmelse med arsregnskabsloven. 
Ledelsen har endvidere ansvaret for den inter 
ne kontrol, som ledelsen anser for nadvendiq 
for at udarbejde et arsregnskab uden vresentlig 
fejlinformation, uanset om denne skyldes 
besvigelser eller fejl. 

To the shareholders of Dictus ApS 

Opinion 

We have audited the financial statements of 
Dictus ApS for the financial year 1 May 2019 - 
30 April 2020, which comprise income 
statement, balance sheet, statement of 
changes in equity and notes, including 
accounting policies. The financial statements 
are prepared in accordance with the Danish 
Financial Statements Act. 

In our opinion, the financial statements give a 
true and fair view of the financial position of 
the Company at 30 April 2020 and of the 
results of the Company's operations for the 
financial year 1 May 2019 - 30 April 2020 in 
accordance with the Danish Financial 
Statements Act. 

Basis for opinion 

We conducted our audit in accordance with 
International Standards on Auditing (ISAs) and 
the additional requirements applicable in 
Denmark. Our responsibilities under those 
standards and requirements are further 
described in the "Auditor's responsibilities for 
the audit of the financial statements" section 
of our report. We believe that the audit 
evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Independence 

We are independent of the Company in 
accordance with the International Ethics 
Standards Board for Accountants' Code of 
Ethics for Professional Accountants (IESBA 
Code) and the additional requirements 
applicable in Denmark, and we have fulfilled 
our other ethical responsibilities in accordance 
with these rules and requirements. 

Management's responsibilities for the 
financial statements 

Management is responsible for the preparation 
of financial statements that give a true and fair 
view in accordance with the Danish Financial 
Statements Act and for such internal control as 
Management determines is necessary to 
enable the preparation of financial statements 
that are free from material misstatement, 
whether due to fraud or error. 
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Ved udarbejdelsen af arsreqnskabet er ledelsen 
ansvarlig for at vurdere selskabets evne til at 
fortseette driften; at oplyse om forhold 
vedrnrende fortsat drift, hvor dette er 
relevant; samt at udarbejde arsregnskabet pa 
grundlag af regnskabsprincippet om fortsat 
drift, medmindre ledelsen enten har til hensigt 
at likvidere selskabet, indstille driften eller ikke 
har andet realistisk alternativ end at qere 
dette. 

Revisors ansvar for revisionen af 
arsregnskabet 

Vores rnal er at opna h0j grad af sikkerhed for, 
om arsregnskabet som helhed er uden veesent 
lig fejlinformation, uanset om denne skyldes 
besvigelser eller fejl, og at afgive en revisions 
pateqninq med en konklusion. H0j grad af sik 
kerhed er et hejt niveau af sikkerhed, men er 
ikke en garanti for, at en revision, der udf0res i 
overensstemmelse med internationale standar 
der om revision og de yderligere krav, der er 
greldende i Danmark, altid vii afdrekke veesent 
lig fejlinformation, nar sadan findes. Fejlinfor 
mationer kan opsta som f01ge af besvigelser 
eller fejl og kan betragtes som vresentlige, hvis 
det med rimelighed kan forventes, at de enkelt 
vis eller samlet har indflydelse pa de ekonomi 
ske beslutninger, som regnskabsbrugerne treef 
fer pa grundlag af arsreqnskabet. 

Som led i en revision, der udteres i overens 
stemmelse med internationale standarder om 
revision og de yderligere krav, der er greldende 
i Danmark, foretager vi faglige vurderinger og 
opretholder professionel skepsis under revisio 
nen. Herudover: 

ldentificerer og vurderer vi risikoen for 
veesentliq fejlinformation i arsreqnskabet, 
uanset om denne skyldes besvigelser eller 
fejl, udformer og udf0rer revisionshandlin 
ger som reaktion pa disse risici samt opnar 
revisionsbevis, der er tilstrrekkeligt og 
egnet til at danne grundlag for vores kon 
klusion. Risikoen for ikke at opdage 
vresentlig fejlinformation forarsaqet af 
besvigelser er hejere end ved vresentlig 
fejlinformation forarsaqet af fejl, idet 
besvigelser kan omfatte sammensvrergel 
ser, dokumentfalsk, bevidste udeladelser, 
vildledning eller tilsidesrettelse af intern 
kontrol. 

In preparing the financial statements, 
Management is responsible for assessing the 
Company's ability to continue as a going 
concern, disclosing, as applicable, matters 
related to going concern and using the going 
concern basis of accounting in preparing the 
financial statements unless Management either 
intends to liquidate the Company or to cease 
operations, or has no realistic alternative but 
to do so. 

Auditor's responsibilities for the audit of the 
financial statements 

Our objectives are to obtain reasonable 
assurance as to whether the financial 
statements as a whole are free from material 
misstatement, whether due to fraud or error 
and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs 
and the additional requirements applicable in 
Denmark will always detect a material 
misstatement when it exists. Misstatements 
can arise from fraud or error and are 
considered material if, individually or in the 
aggregate, they could reasonably be expected 
to influence the economic decisions of users 
taken on the basis of the financial statements. 

As part of an audit conducted in accordance 
with ISAs and the additional requirements 
applicable in Denmark, we exercise 
professional judgement and maintain 
professional scepticism throughout the audit. 
We also: 

Identify and assess the risks of material 
misstatement of the financial statements, 
whether due to fraud or error, design and 
perform audit procedures responsive to 
those risks and obtain audit evidence that 
is sufficient and appropriate to provide a 
basis for our opinion. The risk of not 
detecting a material misstatement 
resulting from fraud is higher than for one 
resulting from error as fraud may involve 
collusion, forgery, intentional omissions, 
misrepresentations or the override of 
internal control. 
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Opnar vi torstaelse af den interne kontrol 
med relevans for revisionen for at kunne 
udforme revisionshandlinger, der er pas 
sende efter omstrendighederne, men ikke 
for at kunne udtrykke en konklusion om 
effektiviteten af selskabets interne kon 
trol. 

lager vi stilling til, om den regnskabsprak 
sis, som er anvendt af ledelsen, er passen 
de, samt om de regnskabsmressige sken 
og tilknyttede oplysninger, som ledelsen 
har udarbejdet, er rimelige. 

Konkluderer vi, om ledelsens udarbejdelse 
af arsregnskabet pa grundlag af regnskabs 
princippet om fortsat drift er passende, 
samt om der pa grundlag af det opnaede 
revisionsbevis er vresentlig usikkerhed for 
bundet med begivenheder eller forhold, 
der kan skabe betydelig tvivl om selskabets 
evne til at fortsrette driften. Hvis vi kon 
kluderer, at der er en vresentlig usikker 
hed, skal vi i vores revisionspategning 
qere oprneerksorn pa oplysninger herom i 
arsreqnskabet eller, hvis sadanne oplys 
ninger ikke er tilstrrekkelige, modificere 
vores konklusion. Vores konklusion er 
baseret pa det revisionsbevis, der er opna 
et frem til datoen for vores revislonspateq 
ning. Fremtidige begivenheder eller for 
hold kan dog medf0re, at selskabet ikke 
lrengere kan fortseette driften. 

lager vi stilling til den samlede preesenta 
tion, struktur og indhold af arsregnskabet, 
herunder noteoplysningerne, samt om ars 
regnskabet afspejler de underliggende 
transaktioner og begivenheder pa en 
sadan made, at der gives et retvisende bil 
lede heraf. 

Vi kommunikerer med den everste ledelse om 
bl.a. det planlagte omfang og den tidsmressige 
placering af revisionen samt betydelige revisi 
onsmressige observationer, herunder eventuel 
le betydelige mangler i intern kontrol, som vi 
identificerer under revisionen. 

Udtalelse om ledelsesberetningen 

Ledelsen er ansvarlig for ledelsesberetningen. 

Vores konklusion om arsreqnskabet omfatter 
ikke ledelsesberetningen, og vi udtrykker ingen 
form for konklusion med sikkerhed om ledel 
sesberetningen. 

Obtain an understanding of internal 
control relevant to the audit in order to 
design audit procedures that are 
appropriate in the circumstances, but not 
for the purpose of expressing an opinion 
on the effectiveness of the Company's 
internal control. 

Evaluate the appropriateness of 
accounting policies used and the 
reasonableness of accounting estimates 
and related disclosures made by 
Management. 

Conclude on the appropriateness of 
Management's use of the going concern 
basis of accounting in preparing the 
financial statements and, based on the 
audit evidence obtained, whether a 
material uncertainty exists related to 
events or conditions that may cast 
significant doubt on the Company's ability 
to continue as a going concern. If we 
conclude that a material uncertainty 
exists, we are required to draw attention in 
our auditor's report to the related 
disclosures in the financial statements or, 
if such disclosures are inadequate, to 
modify our opinion. Our conclusions are 
based on the audit evidence obtained up to 
the date of our auditor's report. However, 
future events or conditions may cause the 
Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, 
structure and contents of the financial 
statements, including the note 
disclosures, and whether the financial 
statements represent the underlying 
transactions and events in a manner that 
gives a true and fair view. 

We communicate with those charged with 
governance regarding, among other matters, 
the planned scope and timing of the audit and 
significant audit findings, including any 
significant deficiencies in internal control that 
we identify during our audit. 

Statement on the Management's review 

Management is responsible for the 
Management's review. 

Our opinion on the financial statements does 
not cover the Management's review, and we do 
not express any form of assurance conclusion 
thereon. 

5 



EV Dictus ApS 
Arsrapport 2019/20 

Annual report 2019/20 

Den uafhrengige revisors revisionspategning 
Independent auditor's report 

I tilknytning til vores revision af arsreqnskabet 
er det vores ansvar at leese ledelsesberetning 
en og i den forbindelse overveje, om ledelses 
beretningen er vresentligt inkonsistent med 
arsreqnskabet eller vores viden opnaet ved 
revisionen eller pa anden made synes at inde 
holde vresentlig fejlinformation. 

Vares ansvar er derudover at overveje, om 
ledelsesberetningen indeholder krrevede oplys 
ninger i henhold til arsregnskabsloven. 

In connection with our audit of the financial 
statements, our responsibility is to read the 
Management's review and, in doing so, 
consider whether the Management's review is 
materially inconsistent with the financial 
statements or our knowledge obtained during 
the audit, or otherwise appears to be materially 
misstated. 

Moreover, it is our responsibility to consider 
whether the Management's review provides 
the information required under the Danish 
Financial Statements Act. 

K0benhavn, den onsdag 28. oktober 2020 
Copenhagen, 28 October 2020 
EY Godkendt Revisionspartnerselskab 
CVR-nr. 30 70 02 28 

Robert Christensen 
statsaut. revisor 
State Authorised Public Accountant 
mne16653 
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Ledelsesberetning 
Management's review 

Virksomhedens vresentligste aktiviteter 

Virksomhedens hovedaktivitet er at drive 
virksomhed med udvikling, vedligeholdelse og 
salg af softwarebaserede, taleteknologiske 
lesninqer og produkter. 

Udvikling i aktiviteter og akonomlske forhold 

Virksomhedens resultatopqerelse for 2019/20 
udviser et overskud pa 99 822 kr. mod et over 
skud pa 25 790 kr. sidste ar. og virksomhedens 
balance pr. 30. april 2020 udviser en eqen 
kapital pa 508 921 kr. 

Hovedaktiviteter i reqnskabsaret 

Regnskabsaret 2019/20 har veeret et 
produktivt ar for virksomheden med 
feerddiqerelse af den nye talegenkender Dictus 
Sun samt konsolidering af leverance til 
virksomhedens hovedkunder, Folketing og 
Postnord. Begge kunder harmed star 
tilfredshed sat deres respektive lasninqer i 
optimal drift. 

Teknologiudvikling 

For at udnytte det fulde potentiale af Dictus 
Sun-platforrnen har virksomheden i 
reqnskabsaret udviklet et avanceret 
ordbogsadministrationsprogram, der g0r det 
muligt at bygge nye fagspecifikke lesnlnqer 
meget effektivt og hurtigt. Med denne 
teknologi har virksomheden bygget 
faqlasninqer til f01gende kategorier: Politik, 
Psykiatri og Alment dansk. 

Begivenheder efter balancedagen 

Dictus har vundar udhud om IP.VP.rnnc:P. af tale 
til-tekst-lasninq til Stortinget i Norge. Med 
udgangspunkt i det udviklede 
ordbogsadministrationsprogram har Dictus pa 
rekordtid kunnet udvikle en norsk 
talegenkender (bokmal) og tilharende 
fagordbog baseret pa Stortingets 21 ars 
referatarkiv. lnvesteringen i neevnte program 
har saledes allerede i starten af det nye 
reqnskabsar vist sin enorme veerdi for 
virksomhedens evne til at levere, hvad 
markedet eftersperqer i forhold til 
taleteknologi. 

Business review 

The Company's main activities are to develop, 
maintain and sell softwarebased speech 
technology solutions and products. 

Financial review 

The income statement for 2019/20 shows a 
profit of DKK 99,822 against a profit of DKK 
25,790 last year, and the balance sheet at 30 
April 2020 shows equity of DKK 508,921. 

Main activities in the financial year 

The 2019/20 financial year has been a 
productive year for the Company with 
completion of the new Speech recognition 
software Dictus Sun as well as delivery to the 
Company's main customers, Folketinget and 
PostNord. Both customers have been very 
pleased with their respective solutions and has 
put them into operation. 

Technological development 

To realize the full potential of the Dictus Sun 
platform, the company has developed an 
advanced dictionary management program 
during the financial year that enables the 
development of new subject-specific solutions 
very efficiently and quickly. With this 
technology, the company has built professional 
solutions for the following categories: Politics, 
Psychiatry and General Danish. 

Events after the balance sheet date 

Dictus has won the tender for the delivery of 
speech-to-text solution to the Stortinget in 
Norway. Based on the developed dictionary 
management program, Dictus has been able to 
develop a Norwegian speech requisite (bokrnal) 
and related professional dictionary based on 
stortinget's 21 years of record archive in 
record time. Thus, the investment in the 
programme has already demonstrated, at the 
beginning of the new financial year, its 
enormous value for the company's ability to 
deliver what the market demands in relation to 
speech technology. 
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Forventet udvikling 

I reqnskabsaret 2020/21 forventer ledelsen et 
resultat pa niveau med 2019/20. 

Covid-19 har til dato ikke pavirket 
virksomheden vresentligt. Ordretilgangen i 
forsommeren har veeret svag, men med den 
nye storkunde er udsigterne for de kommende 
ar meget positive. Udviklingen af en norsk 
talegenkender forventes at foreqe 
virksomhedens markedspotentiale for tale-til 
tekst-lesninqer pa det norske 
taleteknologimarked. 

Outlook 

Management expects a result for 2020/21 on 
the same level as 2019/20. 

To date, Covid-19 has not significantly 
affected the company. The pre-summer order 
intake has been weak, but with the new large 
customer, the outlook for the coming years is 
very positive. The development of a Norwegian 
voice recognition software is expected to 
increase the company's market potential for 
speech-to-text solutions in the Norwegian 
speech technology market. 
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Arsregnskab 1. mai 2019 - 30. april 2020 
Financial statements 1 May 2019 - 30 April 2020 

Resultatopqarelse 
Income statement 

Note 
Note DKK 2019/20 2018/19 

Bruttofortjeneste 3 006 291 3 969 898 
Gross profit 

2 Personaleomkostninger -2 615 566 -3 823 476 
Staff costs 
Af- og nedskrivninger af immaterielle og materielle 

anlregsaktiver 
-239 808 -99 491 Amortisation/depreciation and impairment of intangible assets and property, 

plant and equipment 
Resultat f0r finansielle poster 150 917 46 931 
Profit before net financials 
Finansielle indtregter 287 84 
Financial income 
Finansielle omkostninger -23 064 -12 460 
Financial expenses 

Resultat fer skat 128 140 34 555 
Profit before tax 

3 Skat af arets resultat -28 318 -8 765 
Tax for the year 

Arets resultat 99 822 25 790 
Profit for the year 

Forslag til resultatdisponering 
Recommended appropriation of profit 
0vrige lovpligtige reserver 
Other statutory reserves 
Overf0rt resultat 
Retained earnings/accumulated loss 

0 

99 822 

483 217 

-457 427 

99 822 25 790 
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Financial statements 1 May 2019 - 30 April 2020 

Balance 
Balance sheet 

Note 
Note DKK 2019/20 2018/19 

AKTIVER 
ASSETS 
Anlregsaktiver 
Fixed assets 

4 lmmaterielle anlregsaktiver 
Intangible assets 
Frerdiggjorte udviklingsprojekter 2 484 371 982 247 
Completed development projects 

2 484 371 982 247 

Materiel le anlregsaktiver 
Property, plant and equipment 
Andre anlreg, driftsmateriel og inventar 29 332 58 660 
Other fixtures and fittings, tools and equipment 

29 332 58 660 

Anlregsaktiver i alt 
2 513 703 1040907 Total fixed assets 

Omsretningsaktiver 
Non-fixed assets 
Tilgodehavender 
Receivables 
Tilgodehavender fra salg og tjenesteydelser 1 252 937 35 409 
Trade receivables 
lgangvrerende arbejder for fremmed regning 200 270 1 069 946 
Work in progress for third parties 
Tilgodehavende sambeskatningsbidrag 156 847 0 
Joint taxation contribution receivable 
Andre tilgodehavender 16 806 0 
Other receivables 

1 626 860 1 105 355 

Likvide beholdninger 714 618 1 057 699 
Cash 

Omsretningsaktiver i alt 2 341 478 2 163 054 
Total non-fixed assets 

AKTIVER I ALT 4 855 181 3 203 961 
TOT AL ASSETS 
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Årsregnskab 1. mai 2019 - 30. april 2020
Financial statements 1 May 2019 - 30 April 2020

Balance
Balance sheet

Note
Note DKK 2019/20 2018/19

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital
Share capital

80 000 80 000

Reserve for udviklingsomkostninger
Reserve for development costs

766 153 766 153

Overført resultat
Retained earnings

-337 232 -437 054

Egenkapital i alt
Total equity

508 921 409 099

Hensatte forpligtelser
Provisions
Udskudt skat
Deferred tax

273 732 173 659

Hensatte forpligtelser i alt
Total provisions

273 732 173 659

Gældsforpligtelser
Liabilities other than provisions
Kortfristede gældsforpligtelser
Current liabilities other than provisions
Leverandører af varer og tjenesteydelser
Trade payables

265 206 149 355

Gæld til tilknyttede virksomheder
Payables to group entities

1 245 908 195 154

Anden gæld
Other payables

1 341 445 1 183 688

Periodeafgrænsningsposter
Deferred income

1 219 969 1 093 006

4 072 528 2 621 203

Gældsforpligtelser i alt
Total liabilities other than provisions

4 072 528 2 621 203

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

4 855 181 3 203 961

1 Anvendt regnskabspraksis
Accounting policies

5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

6 Sikkerhedsstillelser
Collateral

7 Nærtstående parter
Related parties
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Dictus ApS
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. mai 2019 - 30. april 2020
Financial statements 1 May 2019 - 30 April 2020

Egenkapitalopgørelse
Statement of changes in equity

DKK
Selskabskapital

Share capital

Reserve for
udviklingsomkost

ninger
Reserve for

development costs
Overført resultat
Retained earnings

I alt
Total

Egenkapital 1. mai 2019
Equity at 1 May 2019

80 000 766 153 -437 054 409 099

Overført via resultatdisponering
Transfer through appropriation of profit

0 0 99 822 99 822

Egenkapital 30. april 2020
Equity at 30 April 2020

80 000 766 153 -337 232 508 921
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EY 
Dictus ApS 

Arsrapport 2019/20 
Annual report 2019/20 

Arsregnskab 1. mai 2019 - 30. april 2020 
Financial statements 1 May 2019 - 30 April 2020 

Noter 
Notes to the financial statements 

1 Anvendt regnskabspraksis 
Accounting policies 

Arsrapporten for Dictus ApS for 201 9/20 er 
aflagt i overensstemmelse med arsreqnskabs 
lovens bestemmelser for klasse B-virksomhe 
der med tilvalg af visse bestemmelser for 
klasse C. 

Arsregnskabet er aflagt efter samme 
regnskabspraksis som sidste ar. 

Prresentationsvaluta 

Arsregnskabet er aflagt i danske kroner (DKK). 

The annual report of Dictus ApS for 2019/20 
has been prepared in accordance with the 
provisions in the Danish Financial Statements 
Act applying to reporting class B entities and 
elective choice of certain provisions applying 
to reporting class C entities. 

The accounting policies applied by the 
Company are consistent with those of last 
year. 

Reporting currency 

The financial statements are presented in 
Danish kroner (DKK). 
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Noter 
Notes to the financial statements 

1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Resultatopqerelsen Income statement 

Nettoomsretning 

Virksomheden har som fortolkningsbidrag for 
indregning af omsretning valgt IAS 11/IAS18. 

Selskabets omsretning bestar i salg af service 
ydelser samt indtregter fra salg af software 
licenser. 

lndtregter ved salg af serviceydelser indregnes, 
nar udfaldet af transaktionen kan sk0nnes 
palidellqt i takt med transaktionens frerdig 
qerelsesorad. Udfaldet kan skennss palideliqt, 
nar: 

- Omsretningen kan males palideligt 

- Det er sandsynligt, at de ekonomiske fordele 
forbundet med transaktionen vii tilga virksom 
heden 

- Transaktionens frerdigg0relsesgrad pa 
balancedagen kan males palideliqt 

- Omkostninger, der er afholdt i forbindelse 
med transaktionen og omkostninger forbundet 
med at fuldfere transaktionen, kan males 
palideliqt. 

Licensindtregter indregnes som nettoornseet 
ning pa tidspunktet for risikoens overgang, nar 
aftalen i realiteten kan sidestilles med salg af 
softwarelicenser og felqende betingelser er 
opfyldt: 

- Virksomheden har til k0ber overtert veesent 
lige risici og fordele tilknyttet ejendomsretten 
til softwarelicensen 

Revenue 

The Company has chosen IAS 11 /IAS 18 as 
interpretation for revenue recognition. 

The Company's revenue comprises sale of 
services and income from the sale of software 
licences. 

Income from the sale of services is recognised 
once the outcome of the transaction can be 
estimated reliably with reference to the stage 
of completion. The outcome can be estimated 
reliably when: 

- Revenue can be measured reliably 

- It is probable that the future economic 
benefits related to the transaction will flow to 
the Company 

- The stage of completion of the transaction at 
the balance sheet date can be measured 
reliably 

- Expenses incurred in connection with the 
transaction and expenses related to the 
completion of the transaction can be measured 
reliably. 

Licence income is recognised as revenue at the 
time of transfer of the risk to the buyer when, 
in reality, the agreement is comparable with a 
sale of software licenses and the following 
conditions are met: 

- The Company has passed significant risks and 
benefits related to the ownership of the 
software license to the buyer 

15 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

- Virksomheden bibeholder hverken sit 
fortsatte ledelsesmressige engagement i et 
omfang, der normalt er forbundet med 
ejendomsret, eller kontrollen over den solgte 
softwarelicens 

- Omsretningen kan males palideliqt 

- Deter sandsynligt, at de 0konomiske fordele 
forbundet med transaktionen vii tilfalde 
virksomheden 

- Omkostninger, som er afholdt eller vii blive 
afholdt i forbindelse med transaktionen, kan 
males palidellqt. 

Eventuelle tillregsydelser i forbindelse med 
licensaftalen indtregtsf0res i takt med 
leveringen. 

Licensindtregter indregnes derimod over 
aftaleperioden, safrernt den underliggende 
transaktion er en tidsbestemt overdragelse af 
en brugsret til et af virksomhedens produkter. 

Ved vurderingen af realiteten i den enkelte 
aftale om levering af licenser indqar 
virksomhedens forpligtelser til yderligere 
leverancer, kontraktperiode, betalingsperiode, 
uopsigelighed af kontrakten, rettigheder til 
licensen og andre relevante forhold. 

Omsretning fra tidsbegrrensede softwarelicen 
ser periodiseres og indregnes linerert over li 
censperioden i henhold til indqaet kontrakt. 

Salg af tidsubegrrensede softwarelicenser ind 
regnes som salg af varer, hvorved omsretning 
indregnes, nar overgang af de vresentligste 
fordele og risici til keber har fundet sted, ind 
teeqten kan opqeres palideliqt og betaling for 
ventes modtaget. 

Nettoomsretning males til dagsvrerdien af det 
aftalte vederlag ekskl. moms og afgifter opkree 
vet pa vegne af tredjepart. Alie former for 
afgivne rabatter indregnes i nettoomsretnin 
gen. 

- The Company retains neither its management 
commitment to an extent which is usual in 
connection with ownership, nor the control of 
the software licence sold 

- Revenue can be measured reliably 

- It is probable that the economic benefits 
related to the transaction will flow to the 
Company 

- Expenses incurred or which will be incurred in 
connection with the transaction can be 
measured reliably. 

Any additional services connected with the 
licence agreement are recognised as income 
with reference to the stage of completion. 

Licence income, on the other hand, is 
recognised over the term of the agreement if 
the underlying transaction is a temporary 
transfer of a user right to one of the 
Company's products. 

In assessing the reality of the individual 
agreement on the delivery of licences, the 
Company's obligations in connection with 
additional deliverables, term of contract, 
payment period, interminability of the 
contract, rights to the licence and other 
relevant factors are taken into consideration. 

Revenue from time-limited software licences is 
accrued and recognised on a straight-line basis 
over the term of the licence according to the 
licence agreement in question. 

Sale of indefinite software licences is 
recognised as sale of goods whereby revenue 
is recognised when transfer of the most 
significant rewards and risks to the buyer has 
taken place and provided that the income can 
be reliably measured and payment is expected 
to be received. 

Revenue is measured at the fair value of the 
agreed consideration excluding VAT and taxes 
charged on behalf of third parties. All 
discounts and rebates granted are recognised 
in revenue. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Bruttofortjeneste 

I resultatopqarelsen er nettoomsretning, 
vareforbrug og eksterne omkostninger med 
henvisning til arsregnskabslovens § 32 sam 
mendraget til en regnskabspost beneevnt 
bruttofortjeneste. 

Vareforbrug 

Vareforbrug omfatter kostprisen pa de varer, 
som er rnedqaet til at opna arets nettoomsret 
ning. 

Andre eksterne omkostninger 

Andre eksterne omkostninger omfatter 
omkostninger vedrerende virksomhedens pri 
rneere aktivitet, der er afholdt i arets lab, her 
under omkostninger til distribution, salg, rekla 
me, administration, lokaler, tab pa debitorer, 
ydelser pa operationelle leasingkontrakter m.v. 

Personaleomkostninger 

Personaleomkostninger omfatter len og gager, 
inklusive feriepenge og pensioner, samt andre 
omkostninger til social sikring m.v. til virksom 
hedens medarbejdere. I personaleomkostnin 
ger er fratrukket modtagne qodtqerelser fra 
offentlige myndigheder. 

Afskrivninger 

Afskrivninger omfatter afskrivninger pa 
immaterielle og materielle anlregsaktiver. 

Afskrivningsgrundlaget, der opqeres som kost 
prisen med fradrag af eventuel restveerdi, 
afskrives linerert over den forventede brugstid, 
baseret pa f01gende vurdering af aktivernes 
forventede brugstider: 

Frerdiggjorte udviklingsprojekter 
Completed development projects 

Andre anleeq, driftsmateriel og inventar 
Other fixtures and fittings, tools and equipment 

Gross profit 

The items revenue, cost of sales and external 
expenses have been aggregated into one item 
in the income statement called gross profit in 
accordance with section 32 of the Danish 
Financial Statements Act. 

Cost of sales 

Cost of sales includes the cost of goods used in 
generating the year's revenue. 

Other external expenses 

Other external expenses include the year's 
expenses relating to the Company's core 
activities, including expenses relating to 
distribution, sale, advertising, administration, 
premises, bad debts, payments under 
operating leases, etc. 

Staff costs 

Staff costs include wages and salaries, 
including compensated absence and pension to 
the Company's employees, as well as other 
social security contributions, etc. The item is 
net of refunds from public authorities. 

Amortisation/depreciation 

The item comprises amortisation/depreciation 
of intangible assets and property, plant and 
equipment. 

The basis of amortisation/depreciation, which 
is calculated as cost less any residual value, is 
amortised/depreciated on a straight line basis 
over the expected useful life. The expected 
useful lives of the assets are as follows: 

5 ar/years 

3 ar/years 
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Accounting policies (continued) 

Finansielle indtregter og omkostninger 

Finansielle indtregter og omkostninger indreg 
nes i resultatopqerelsen med de belab, der 
vedrerer reqnskabsaret. Finansielle poster 
omfatter renteindtregter og -omkostninger 
samt tillreg og qodtqerelse under acontoskatte 
ordningen m.v. 

Skat 

Skat af arets resultat omfatter aktuel skat af 
arets forventede skattepligtige indkomst og 
arets regulering af udskudt skat. Arets skat ind 
regnes i resultatopqerelsen med den del, der 
kan henf0res til arets resultat, og i egenkapita 
len med den del, som kan henf0res til transak 
tioner indregnet i egenkapitalen. 

Virksomheden indqar i sambeskatning med 
evriqe koncernvirksomheder. Den danske sel 
skabsskat fordeles mellem overskuds- og 
underskudsgivende danske selskaber i forhold 
til disses skattepligtige indkomst (fuld forde 
ling). 

Sambeskattede selskaber med overskydende 
skat qodtqeres som minimum i henhold til de 
greldende satser for renteqodtqerelser af adrni 
nistrationsselskabet, ligesom sambeskattede 
selskaber med restskat som maksimum betaler 
et tillreg i henhold til de greldende satser for 
rentetillreg til administrationsselskabet. 

Financial income and expenses 

Financial income and expenses are recognised 
in the income statements at the amounts that 
concern the financial year. Net financials 
include interest income and expenses as well 
as allowances and surcharges under the 
advance-payment-of-tax scheme, etc. 

Tax 

Tax for the year includes current tax on the 
year's expected taxable income and the year's 
deferred tax adjustments. The portion of the 
tax for the year that relates to the profit/loss 
for the year is recognised in the income 
statement, whereas the portion that relates to 
transactions taken to equity is recognised in 
equity. 

The entity is jointly taxed with other group 
entities. The total Danish income tax charge is 
allocated between profit/loss-making Danish 
entities in proportion to their taxable income 
{full absorption). 

Jointly taxed entities entitled to a tax refund 
are reimbursed by the management company 
based on the rates applicable to interest 
allowances, and jointly taxed entities which 
have paid too little tax pay a surcharge 
according to the rates applicable to interest 
surcharges to the management company. 
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Balancen Balance sheet 

lmmaterielle anlregsaktiver 

Udviklingsomkostninger omfatter omkostnin 
ger, gager og afskrivninger, der direkte og indi 
rekte kan henf0res til udviklingsaktiviteter. 

Udviklingsprojekter, der er klart definerede og 
identificerbare, og hvor den tekniske gennem 
f0rlighed, tilstrrekkelige ressourcer og et 
potentielt fremtidigt marked eller udviklings 
mulighed kan pavises, og hvor deter hensigten 
at fremstille, markedsf0re eller anvende pro 
jektet, indregnes som immaterielle aktiver, 
hvis kostprisen kan opqeres palideliqt, og der 
er tilstrrekkelig sikkerhed for, at den fremtidige 
indtjening kan drekke produktions- salqs- og 
administrationsomkostninger samt udviklings 
omkostningerne. 0vrige udviklingsomkostnin 
ger indregnes i resultatopqerelsen. efterhan 
den som omkostningerne afholdes. 

Udviklingsomkostninger, der er indregnet i 
balancen, mates til kostpris med fradrag af 
akkumulerede af- og nedskrivninger. 

Efter feerdiqqarelsen af udviklingsarbejdet 
afskrives udviklingsomkostninger lineeert over 
den vurderede ekonorniske brugstid. Afskriv 
ningsperioden udqer sredvanligvis 5 ar, 

Patenter og licenser males til kostpris med fra 
drag af akkumulerede at- og nedskrivninger. 
Patenter afskrives linerert over den resterende 
patentperiode, og licenser afskrives over afta 
leperioden, dog maksimalt # ar. 

Materielle anlregsaktiver 

Materielle anlregsaktiver males til kostpris med 
fradrag af akkumulerede af- og nedskrivninger. 
Kostprisen omfatter anskaffelsesprisen og 
omkostninger direkte knyttet til anskaffelsen 
indtil det tidspunkt, hvor aktivet er klar til brug. 

Intangible assets 

Development costs comprise expenses, 
salaries and amortisation directly or indirectly 
attributable to development activities. 

Development projects that are clearly defined 
and identifiable, where the technical feasibility, 
sufficient resources and a potential future 
market or development opportunities 
areidentifiable and where the Company intends 
to produce, market or use the project, are 
recognised as intangible assets provided that 
the cost can be measured reliably and that 
there is sufficient assurance that future 
earnings can cover production costs, selling 
costs and administrative expenses and 
development costs. Other development costs 
are recognised in the income statement as 
incurred. 

Development costs that are recognised in the 
balance sheet are measured at cost less 
accumulated amortisation and impairment 
losses. 

On completion of a development project, 
development costs are amortised on a straight· 
line basis over the estimated useful life. The 
amortisation period is usually 5 years. 

Patents and licences are measured at cost less 
accumulated amortisation and impairment 
losses. Patents are amortised on a straight line 
basis over the remaining term of the patent, 
and licences are amortised over the term of 
the licence, but not exceeding# years. 

Property, plant and equipment 

Items of property, plant and equipment are 
measured at cost less accumulated 
depreciation and impairment losses. Cost 
includes the acquisition price and costs directly 
related to the acquisition until the time at 
which the asset is ready for use. 
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Accounting policies (continued) 

Vrerdiforringelse af anlregsaktiver 

Den regnskabsmressige vrerdi af immaterielle 
og materielle anlregsaktiver samt kapitalandele 
i dattervirksomheder og associerede virksom 
heder vurderes arligt for indikationer pa vrerdi 
forringelse. 

Foreligger der indikationer pa vrerdiforringelse, 
foretages nedskrivningstest af hvert enkelt 
aktiv henholdsvis gruppe af aktiver. Der foreta 
ges nedskrivning til genindvindingsvrerdien, 
hvis denne er lavere end den regnskabsmressi 
ge vrerdi. 

Som genindvindingsvrerdi anvendes den 
hejeste vrerdi af nettosalgspris og kapitalvrer 
di. Kapitalvrerdien opqeres som nutidsvrerdien 
af de forventede nettopengestrnmme fra 
anvendelsen af aktivet eller aktivgruppen og 
forventede nettopengestrnmme ved salg af 
aktivet eller aktivgruppen efter endt brugstid. 

Tidligere indregnede nedskrivninger tilbagef0- 
res, nar begrundelsen for nedskrivningen ikke 
lrengere bestar. Nedskrivninger pa goodwill til 
bagef0res ikke. 

Tilgodehavender 

Tilgodehavender males til amortiseret kostpris. 

Virksomheden har som fortolkningsbidrag for 
nedskrivninger af finansielle tilgodehavender 
valgt IAS 39. 

Der foretages nedskrivning til imedeqaelse af 
tab, hvor der vurderes at veere indtruffet en 
objektiv indikation pa, at et tilgodehavende 
eller en portefelje af tilgodehavender er veerdi 
forringet. Hvis der foreligger en objektiv indi 
kation pa, at et individuelt tilgodehavende er 
vrerdiforringet, foretages nedskrivning pa indi 
viduelt niveau. 

Tilgodehavender, hvor der ikke foreligger en 
objektiv indikation pa vrerdiforringelse pa indi 
viduelt niveau, vurderes pa portef'eljeniveau 
for objektiv indikation for vrerdiforringelse. 
Portef'aljerne baseres prlmeert pa debitorernes 
hjemsted og kreditvurdering i overensstemmel 
se med virksomhedens risikostyringspolitik. De 
objektive indikatorer, som anvendes for porte 
f0Uer, er fastsat baseret pa historiske tabserfa 
ringer. 

Impairment of fixed assets 

The carrying amount of intangible assets, 
property, plant and equipment and investments 
in subsidiaries and associates is assessed for 
impairment on an annual basis. 

Impairment tests are conducted on assets or 
groups of assets when there is evidence of 
impairment. The carrying amount of impaired 
assets is reduced to the higher of the net 
selling price and the value in use (recoverable 
amount). 

The recoverable amount is the higher of the 
net selling price of an asset and its value in 
use. The value in use is calculated as the 
present value of the expected net cash flows 
from the use of the asset or the group of 
assets and the expected net cash flows from 
the disposal of the asset or the group of assets 
after the end of the useful life. 

Previously recognised impairment losses are 
reversed when the reason for recognition no 
longer exists. Impairment losses on goodwill 
are not reversed. 

Receivables 

Receivables are measured at amortised cost. 

The Company has chosen IAS 39 as 
interpretation for impairment of financial 
receivables. 

An impairment loss is recognised if there is 
objective evidence that a receivable or a group 
of receivables is impaired. If there is objective 
evidence that an individual receivable has been 
impaired, an impairment loss is recognised on 
an individual basis. 

Receivables in respect of which there is no 
objective evidence of individual impairment are 
tested for objective evidence of impairment on 
a portfolio basis. The portfolios are primarily 
based on the debtors' domicile and credit 
ratings in line with the Company's risk 
management policy. The objective evidence 
applied to portfolios is determined based on 
historical loss experience. 
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Nedskrivninger opqeres som forskellen mellem 
den regnskabsmressige veerdi af tilgodehaven 
der og nutidsvrerdien af de forventede penge 
strernme, herunder realisationsvrerdi af even 
tuelle modtagne sikkerhedsstillelser. Som dis 
konteringssats anvendes den effektive rente 
for det enkelte tilgodehavende eller portefel]e. 

lgangvrerende arbejder for fremmed regning 

lgangvrerende leverancer af serviceydelser og 
igangvrerende entreprisekontrakter males til 
salgsvrerdien af det udf0rte arbejde fratrukket 
acontofaktureringer. Salgsvrerdien opqeres pa 
grundlag af frerdigg0relsesgraden pa balance 
dagen og de samlede forventede indtregter pa 
det enkelte igangvrerende arbejde. Frerdigg0- 
relsesgraden opqeres pa grundlag af de afhold 
te omkostninger i forhold til de forventede 
samlede omkostninger pa det enkelte igangvre 
rende arbejde. 

Nar resultatet af en igangvrerende kontrakt 
ikke kan sk0nnes palideliqt, males salgsvrerdi 
en til de rnedqaede omkostninger i det omfang 
disse forventes at blive drekket af k0ber. 

Hvis de samlede omkostninger pa det igangvre 
rende arbejde forventes at overstige den sam 
lede salgsvrerdi, indregnes det forventede tab 
som en tabsgivende aftale under hensatte for 
pligtelser og omkostnmqsfares i resultatopqe 
relsen. 

Vrerdien af de enkelte igangvrerende arbejder 
med fradrag af acontofaktureringer klassifice 
res som aktiver, nar salgsvrerdien overstiger 
acontofaktureringer og som forpligtelser, nar 
acontofaktureringer overstiger salgsvrerdien. 

Likvider 

Likvider omfatter likvide beholdninger og kort 
fristede veerdlpaplrer. som uden hindring kan 
ornseettes til likvide beholdninger, og hvorpa 
der kun er ubetydelige risici for veerdleendrtn 
ger. 

Impairment losses are calculated as the 
difference between the carrying amount of the 
receivables and the present value of the 
expected cash flows, including the realisable 
value of any collateral received. The effective 
interest rate for the individual receivable or 
portfolio is used as discount rate. 

Work in progress for third parties 

Service supplies and contract work in progress 
for third parties are measured at the market 
value of the work performed less progress 
billings. The market value is calculated based 
on the stage of completion at the balance 
sheet date and the total expected income from 
the relevant contract. The stage of completion 
is calculated based on the expenses incurred 
relative to the expected total expenses relating 
to the relevant contract. 

Where the outcome of contract work in 
progress cannot be estimated reliably, the 
market value is measured at the expenses 
incurred in so far as they are expected to be 
paid by the purchaser. 

Where the total expenses relating to the work 
in progress are expected to exceed the total 
market value, the expected loss is recognised 
as a loss-making agreement under "Provisions" 
and is expensed in the income statement. 

The value of work in progress less progress 
billings is classified as assets when the selling 
price exceeds progress billings and as liabilities 
when progress billings exceed the market 
value. 

Cash 

Cash comprise cash and short term securities 
which are readily convertible into cash and 
subject only to minor risks of changes in value. 
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Selskabsskat 

Aktuelle skatteforpligtelser og tilgodehavende 
aktuel skat indregnes i balancen som beregnet 
skat af arets skattepligtige indkomst, reguleret 
for skat af tidligere ars skattepligtige indkom 
ster samt betalte acontoskatter. 

Hensrettelse til udskudt skat beregnes efter 
den balanceorienterede greldsmetode af alle 
midlertidige forskelle mellem regnskabs 
mressige og skattemressige vrerdier af aktiver 
og forpligtelser, bortset fra midlertidige 
forskelle, som opstar pa anskaffelsestids 
punktet for aktiver og forpligtelser, og som 
hverken pavirker resultatet eller den skatte 
pligtige indkomst. 

Udskudt skat males pa grundlag af de skatte 
regler og skattesatser, der med balancedagens 
lovgivning vii veere greldende, nar den udskud 
te skat forventes udlast som aktuel skat. 
Udskudte skatteaktiver indregnes med den 
veerdi. som de forventes at blive udnyttet med, 
enten ved udligning i skat af fremtidig indtje 
ning eller ved modregning i udskudte skattefor 
pligtelser inden for sammejurisdiktion. 
A:ndring i udskudt skat som f01ge af rendringer 
i skattesatser indregnes i resuttatopqerelsen. 

Greldsforpligtelser 

Finansielle greldsforpligtelser indregnes ved 
lanoptaqelse til det modtagne provenu efter 
fradrag af afholdte transaktionsomkostninger. I 
efterfelqende perioder males de finansielle for 
pligtelser til amortiseret kostpris, svarende til 
den kapitaliserede veerdl ved anvendelse af den 
effektive rente, sa forskellen mellem provenu 
et og den nominelle veerdi indregnes i resultat 
opqerelsen over laneperloden. I finansielle for 
pligtelser indregnes tillige den kapitaliserede 
restleasingforpligtelse pa finansielle leasing 
kontrakter. 

0vrige greldsforpligtelser males til nettoreali 
sationsvrerdien. 

Income taxes 

Current tax payables and receivables are 
recognised in the balance sheet as the 
estimated income tax charge for the year, 
adjusted for prior-year taxes and tax paid on 
account. 

Provisions for deferred tax are calculated, 
based on the liability method, of all temporary 
differences between carrying amounts and tax 
values, with the exception of temporary 
differences occurring at the time of acquisition 
of assets and liabilities neither affecting the 
results of operations nor the taxable income. 

Deferred tax is measured according to the tax 
rules and at the tax rates applicable at the 
balance sheet date when the deferred tax is 
expected to crystallise as current tax. Deferred 
tax assets are recognised at the expected value 
of their utilisation; either as a set-off against 
tax on future income or as a set-off against 
deferred tax liabilities in the same legal tax 
entity. Changes in deferred tax due to changes 
in the tax rate are recognised in the income 
statement. 

Liabilities 

Financial liabilities are recognised at the date 
of borrowing at the net proceeds received less 
transaction costs paid. On subsequent 
recognition, financial liabilities are measured 
at amortised cost, corresponding to the 
capitalised value, using the effective interest 
rate. Accordingly, the difference between the 
proceeds and the nominal value is recognised 
in the income statement over the term of the 
loan. Financial liabilities also include the 
capitalised residual lease liability in respect of 
finance leases. 

Other liabilities are measured at net realisable 
value. 
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1 Anvendt regnskabspraksis (fortsat) 
Accounting policies (continued) 

Periodeafgrrensningsposter 

Periodeafgrrensningsposter, indregnet under 
forpligtelser, omfatter modtagne betalinger, 
som vedrerer indtregter i efterf01gende regn 
skabsar. 

Deferred income 

Deferred income recognised as a liability 
comprises payments received concerning 
income in subsequent financial reporting 
years. 
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2 

DKK 

Personaleomkostninger 
Staff costs 
l.enninqer 
Wages/salaries 
Andre omkostninger til social sikring 
Other social security costs 
Andre personaleomkostninger 
Other staff costs 
Personaleomkostninger overfart til aktiver 
Staff costs transferred to non-current assets 

Gennemsnitligt antal fuldtidsbeskreftigede 
Average number of full-time employees 

2019/20 2018/19 

3 752 307 

308 450 

-3 298 

-1 441 893 

2 615 566 

4 120 142 

281 040 

12 219 

-589 925 

3 823 476 

10 10 

3 Skat af arets resultat 
Tax for the year 
Arets regulering af udskudt skat 
Deferred tax adjustments in the year 
Refusion i sambeskatning 
Refund injoint taxation 

100 073 

-71 755 

93 857 

-85 092 

28 318 8 765 

4 lmmaterielle anlregsaktiver 
Intangible assets 

Frerdiggjorte 
udviklings- 
projekter 
Completed 

development 
DKK projects 

Kostpris 1. mai 2019 1 052 408 
Cost at 1 May 2019 
Tilgang i arets lab 1712604 
Additions in the year 

Kostpris 30. april 2020 2 765 012 
Cost at 30 April 2020 

Af- og nedskrivninger 1. mai 2019 70 161 
Impairment losses and amortisation at 1 May 2019 
Arets afskrivninger 210 480 
Amortisation/depreciation in the year 

Af- og nedskrivninger 30. april 2020 280 641 
Impairment losses and amortisation at 30 April 2020 

Regnskabsmressig veerdi 30. april 2020 2 484 371 
Carrying amount at 30 April 2020 

Afskrives over/Amortised over 5 ar/years 
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5 Kontraktlige forpligtelser og eventualposter m.v. 
Contractual obligations and contingencies, etc. 

Andre eventualforpligtelser 
Other contingent liabilities 

Selskabet er sambeskattet med 
moderselskabet Prolog Development Holding 
A/S som administrationsselskab samt med 
evrlqe danske tilknyttede virksomheder. 
Selskabet heefter solidarisk med andre 
sambeskattede selskaber i koncernen for 
betaling af selskabsskatter for indkornstarene 
2013/14 og derefter og for kildeskatter, som 
forfalder til betaling 1.juli 2013 eller senere i 
sam beskatn i ngskredse n. 

6 Sikkerhedsstillelser 
Collateral 

Virksomheden har ikke stillet pant eller anden 
sikkerhed i aktiver pr. 30. april 2020. 

The Company is jointly taxed with its parent, 
Prolog Development Holding A/S, which acts as 
management company, and other Danish group 
entities. The Company is jointly and severally 
liable with other jointly taxed group entities for 
payment of income taxes for the income years 
2013/14 and forward and for withholding 
taxes falling due for payment on or after 1 July 
2013 in the group of jointly taxed entities. 

The Company has not placed any assets or 
other as security for loans at 30 April 2020. 

7 Neertstaende parter 
Related parties 

Oplysning om koncernregnskaber 
Information about consolidated financial statements 

Modervirksomhed Hjemsted 
Parent Domicile ----------- 
Pro Io g Development Center Holding A/S Brnndby 

Rekvirering af modervirksom 
hedens koncernregnskab 
Requisitioning of the parent 
company's consolidated financial 
statements 

H.J. Holst Vej 3-SC, DK- 
2605 Brendby 
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