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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
l.januar - 31. december 2O15 for Fractum
2O1 2 ApS.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at 6rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr, 31 . december
2015 samt af resultatet af selskabets aktivite-
ter For regnskabsdret l.januar - 31. december
201 5.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles ti I

generalforsaml ingens godkendelse.

Fredericia, den 31. mqi 2016
Fredericia. 31 May 2016
Di rektion :lrxecutive Board:

Thorkild Duu

Stokholm
direktsr

BeStyrelseraoard of oirectors

Nils Rosenkrands Olsen
formandtchairman

Laichang Wang

Thorkild D

Stokholm

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

2

The Board of Directors and the Executive
Board have today discussed and approved the
annual report oF Fractum 201 2 ApS for the
financial year 1 January - 3'l December 201 5.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 'l January - 31 December ZO1S.

John Richard Eklund
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Den uaf hangige revisors erklaringer
lndependent auditors' report

Til kapitalejerne i Fractum 2012 ApS

PAtegning pE Srsregnskabet

Vi har revideret:rsregnskabet for Fractum
2012 ApS for regnskabsaret 1. januar - 31.
december 2015. der omfatter res u ltatopgore l-
se, balance, egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter ersregnskabsloven.

Pevisors ansvar

Vores ansvar er at udtrykke en konklusion om
Srsregnskabet p3 grundlaq af vores revision. Vi
har udfort revisionen ioverensstemmelse med
internationale standarder om revision og
yderligere krav ifOlge dansk revisorlovgivning.
Dette krever, at vi overholder etiske krav samt
planlagger og udforer revisionen for at opni
hoj grad af sikkerhed for, om 6rsregnskabet er
uden vasentlig f e.ilinformation.

En revision omfatter udforelse af
revisionshandlinger for at opnS revisionsbevis
for belob og oplysninger iSrsregnskabet. De
valgte revisionshandlinger af henger af
revisors vurdering, herunder en vurdering af
risici for vesentlig fejlinformation i Srsregnska-
bet, uanset om denne skyldes besvigelser eller
lejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et 6rsregnskab,
der giver et retvisende billede. FormSlet
hermed er at udforme revisionshandlinger, der
er passende efter omstandighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere en vur-
dering af, om ledelsens valg af regnskabsprak-
sis er passende, om ledelsens regnskabsmassi-
9e skon er rimelige samt den samlede presen-
tation af ;rsregnskabet.

To the shareholders of Fractum 2012 ApS

lndependent auditors'report on the financial
statements

We have audited the financial statements of
Fractum 2012 ApS for the financial year 1

January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

A ud ito r st r e spon s ib i I i ty

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
lnternational Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and
perform the audlt to obtain reasonable
assurance about whether the financial
statements are free from material
misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors,
judgement, including an assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. tn
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company,s
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of
accounting estimates made by Management as
well as the overall presentation of the financial
statements.

Lede I sens a nsva r f or ersregns kabet

Fractum 2012 ApS

Arsrapport 2015
Annual report 2015

Management's rcsponsibility lor the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med ersregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at
udarbejde et ersreqnskab uden vasenflig fejlin-
formation, uanset om denne skyldes
besvigelser eller f e.il.
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Den uaf hangige revisors erklaringer
lndependent auditorsr report

Det er vores opfattelse, at det opnAede
revisionsbevis er tilstrakkeligt og egnet som
grundlaq for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at ersregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr.31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsAret 1. januar - 31.
december 2015 ioverensstemmelse med ers-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har ihenhold til 6rs regns kabs toven
gennemlsest lede lsesberetn in gen. Vi har ikke
foretaget yderligere handlinger i tillag tit den
udforte revision af 6rsregnskabet. Det er p3
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i

overensstemmelse med 6rsregnskabet.

Vejle, den 31. maj 2016
Vejle, 3l May 2015
ERNST & YoUNG
Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

rs Tylvad Andersen
statsaut. revisor
state authorised public accountant

Fractum 2012 ApS

Arsrapport 2015
Annoal report 2015

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Our audit has not resulted in any qualification

Opinion

ln our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management,s review

Pursuant to the Danish Financial Statements
Act, we have read the Management,s review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management,s
review is consistent with the financial
statements.
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Lede lsesbe retn ing
Mdnagernent's review

Oplysninqer om selskabet
Company details

Navnlr"."
Adresse, postnr., by/address, postar code, c,ry

CVR-nr.lcvcro.
Stiftetie't"orisr,ea
RegnskabsBrrnn"n. 

"i 
y",,

Hjemmeside/w"b.ite

Telefon/r..phone

B€styrelse/ooaro or or,ectors

Direktionle,".ur.. eo".a

Revisiontnuaito,'

Fractum 2012 ApS
Erritso Mollebanke 11, 7000 Fredericia

3472 33 62
18. oktober 2012/1s october 20r2
1. januar - 31. december/l January - 31 December

www.fractum.com

+45 72 62 73 00

Nils Rosenkrands Olsen, formand/charmai
Laichang Wang
John Richard Eklund
Thorkild Duusgaard Stokholm

Thorkild Duusgaard Stokholm, Direktor

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt Al16 10,7100 Vejle, Denmark
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Lede lsesbe retning
Management's review

Beretning
0peratinq review

Virksomhedens vasentligste aktiviteter

Selskabets formAl er udvikling, fremstilling og
salg af maskiner til stelvarksbranchen,
minebranchen samt ste n brudsbranc hen og
anden hermed beslegtet virksomhed.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2015 ud-
viser et overskud p6 158.478 kr. mod
661.988 kr. sidste 5r, og virksomhedens
balance pr. 31. december 2015 udviser en
eqenkapital pi 1.870.415 kr.

Begivenheder efter balancedagen

Efter regnskabserets afslutning er der ikke
indtruffet begivenheder, som vil kunne
forrykke selskabets f inansie e stilling
vesentligt.

Fractum 2012 ApS

Arsrapport 2015
Annua report 2015

The Company's business review

The company's purpose is the development,
manufacture and sale of machinery for steel
mill industry, mining industry and quarry
industry and other related services.

Financial review

The income statement for 2015 shows a profit
of DKK 168,478 against a profit of DKK
661,988 last year, and the balance sheet at 31
December 2015 shows equity of DKK
7,470,4t5.

Post balance sheet events

No significant events have occurred
subsequent to the financial year.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgorelse
lncome statement

Note
Notes 20t5DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat af primar drift
Operating profit

3 Finansielleindtagter
Financial income

4 Finansielleomkostninger
Financial expenses

Resultat for skat
Profit before tax

5 Skat af 6rets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed prof it appropriation
Overfort resultat
Retained earnings

2.O70.247

-7.442.079

-277.780

7.875.026

-897.293

-92.647

290.448

74.433

-79.520

897.O92

23.387

-47.988

225.367

-s5.883

866.491

-204.503

L68.478 661.988

768.478 561.988

168.478 661.988
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes

6

DKK

AKTIVER
ASSETS

Anlagsaktiver
Non-current assets
lmmaterielle anlagsaktiver
lntangible assets
Ferdiggjorte udviklingsprojekter
Completed development proiects

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Udviklingsprojekter under udforelse og forudbetalin ger for
immaterielle an lagsaktiver

Development projects in progress and prepayments for intangible assets

7 Materielleanlagsaktiver
Property, plant and equipment
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets
Varebeholdninger
lnventories
Fremstillede ferdigvarer og handelsvarer
Finished goods and goods for resale
Forudbetalinger for varer
Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

lgangvarende arbejder for fremmed regning
Work in progress for third parties
Andre tilgodehavender
Other receivables

Periodeaf grensn in gsposter
Deferred income

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total current assets

AKTIVER IALT
TOTAL ASSETS

20t5

68t.449

284.100

760.473

363.364

158.400

7.723.949 7.123.837

727.280 34.757

727.280 34.757

7.245.229 1.158.594

0

7.748.248

60.025

998.093

0

1.808.273 998.093

824.372

0

138.859

6.O97

2.377.907

2.13 1.585

364.336

3.372

969.272 4.877.200

727.977 342.996

3.505.4s5 6.158.289

4.750.685 7.316.883
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Arsregnskab 1. januar - 31. december
Financial statements for the period I January - 31 December

Balance
Balance sheet

Notes
Notes

8

DKK

PASSIVER
EOUITY AND LIABILITIES
Egenkapital
Equity

Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax
Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

20L5

500.000

7.370.475

500.000

1.207.937

7.870.475 7.701.937

248.000

477.OOO

246.375

449.384

Galdsforpligtelser
Liabilities other than provisions

9 Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Ansvarlig l6nekapital
Subordinate loan capital

Kortf ristede galdsf orpligtelser
Current liabilities other than provisions

Modtagne forudbetalinger f ra kunder
Prepayments received from customers
Leverandorer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat
lncome taxes payable

Anden geld
Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

10 Sikkerhedsstillelser
Collateral

11 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

72s.000 695.759

1.000.999 1.150.999

1.000.999 1.150.999

233.650

190.981

107.381

622.259

1.612.925

1.418.998

727.LzA

61 5.137

7.L54.27 7 3.768.188

2.755.270 4.979.787

4.750.685 7.316.883

9
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Selskabskapital
Share capital

Overfort resultat
Retained earnings

Fractum 2012 ApS

Arsrapport 2015
Annual report 2015

I alt
Total

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014
Arets resultat
Profit/loss for the year

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Egenkapital 31. december 2OL5
Equity at 31 December 2015

500.000

0

539.949

661.988

7.039.949

651.988

500.000

0

7.201.937

768.478

1.707.937

768.478

500.000 7.370.415 1.870.415

10
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Arsregnskab 1. januar - 31. december
Financialstatements for the period l January 3l December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fractum 2012 ApS for 20 15
er aflagt ioverensstemmelse med Srsregn-
skabslovens bestemmelser for klasse B-virk-
somheder.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner ifremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdif ferencer, der opster mellem trans-
aktionsdagens kurs og kursen pA betalingsda-
gen, indregnes iresultatopgorelsen som en fi-
nansiel post.

Tilgodeh avende r, geld og andre monetere pos-
ter ifremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pe tidspunktet for tilgode-
havendets eller galdsf o rp ligte lsen s opst8en el-
ler indregning i seneste Srsregnskab indregnes
i resu ltato pgore lsen under finansielle indteg-
ter og omkostninger.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vasentlige fordele og risici forbundet med ejen-
domsretten, er operationel leasing. ydelser i

forbindelse med operationel leasing og ovrige
lejeaftaler indregnes i resultatopgorelsen over
kontraktens lobetid. Selskabets samlede forplig-
telser vedrorende operationelle leasing- og leje-
aftaler oplyses under eventualposter m.v.

Fractum 2012 ApS

Arsrapport 2015
Annual report 2015

The annual report of Fractum 2012 ApS for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accountinq policies applied by the
company are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner-

Currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payabte
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

1

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste er.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other leases are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other leases are disclosed
under contingencies, etc.

11
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Arsregnskab 1. januar - 31. december
Financialstatements for the period I January'31December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accountinq policies - continued

Resultatopgorelsen

Nettoomsatning

lndtagter fra salg af handelsvarer og ferdigva-
rer indregnes i nettoomsetn ingen, n5r over-
gang af de vesentligste fordele og risici tit ko-
ber har fundet sted, indtagten kan opgores p5-
lideligt og betaling forventes modtaget.

lndtagter fra entreprisekontrakter, hvor kober
har haft vesentlig indflydetse pA udformningen
af aktivet indregnes som nettoomsatning, i

takt med at produktionen udfores, hvorved
nettoomsatningen svarer til salgsverdien af
,erets udf orte entreprisearbejder (pro-
d u kt io nsmetoden). Metoden anvendes ner de
samlede indtegter og omkostninger pE

kontrakten og ferdiggorelsesgraden kan mAles
pAriderigt.

NAr indtagter fra en entreprisekontrakt ikke
kan skonnes p6lideligt, indregnes kun
omsatning svarende til de medg6ede
omkostninger, i det omfang, det er sandsynligt,
at de vil blive betalt af modparten.

Nettoomsatning mAles til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkra-
vet p6 vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsatningen.

Bruttofortieneste

Posterne nettoomsetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtegter er med henvisning til
6rsregnskabslovens S 32 sammendraget til en
regnskabspost benevnt bruttof ortjeneste.

RSvarer og hialpematerialer m.v.

REvarer og hjalpematerialer omfatter de
omkostninger til rivarer og hjalpematerialer,
der er medgaet til at opni Srets omsetning.

Vareforbrug

Vareforbrug omfatter kostprisen p,5 de varer.
som er medgAet til at opnS 6rets
nettoomsetning.

Fractum 2012 ApS

Arsrapport 2015
Aflnual report 2015

lncome statement

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items'Revenue,,
'Cost of sale', 'Other external expenses' and
'Other operating income, are consolidated into
one item deslgnated'Gross profit,.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

1

t2

Revenue

lncome from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

lncome from construction contracts where the
purchaser has significantly influenced the
construction of the asset is recognised as
revenue as the production activities are carried
on, implying that revenue corresponds to the
market value of the contract work performed
(production method). This method is used
where the total income and expenses and the
degree of completion of the contract can be
made up reliably.

Where the income from a construction
contract cannot be estimated reliably, contract
revenue corresponding to the expenses
incurred is recognised only in so far as it is
probable that such expenses will be
recoverable f rom the counterparty.

Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. Alt
discounts and rebates granted are recognised
in revenue.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

1 Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Andre eksterne omkostninger

Andre eksterne omkostninger omf atter
omkostninger vedrorende virksomhedens
primere aktivitet, der er af holdt i 6rets lob,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pE de-
bitorer, ydelser p6 operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. I per-
sonaleomkostninger er fratrukket modtagne
godtgorelser fra offentlige myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlegsaktiver.

Afskrivningsgrundlaget, der opgores som
kostprisen med fradrag af eventuel restverdi,
afskrives lineert over den forventede brugstid,
baseret pE folgende vurdering af aktivernes
forventede brugstider:

Fardige udviklingsprojekter
Completed development projects

Erhvervede immaterielle rettigheder
Acquired lP rights

Afskrivningsgrundlaget, der opgores som
kostprisen med f radrag af eventuel restverdi,
afskrives lineert over den forventede brugstid,
baseret p5 folgende vurdering af aktivernes
forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger
indregnes i resultatopgorelsen med de belob,
der vedrorer regnskabs6ret. Finansielle poster
omfatter renteindtegter og -omkostninger
samt tilleg og godtgorelse under acontoskatte-
ordningen m.v.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity,s employees. The item
is net of refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

5 8rlyears

5 brlyears

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

J-5 dl"/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

13
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Anvendt regnskabspraksis - f ortsat
Accountinq policies - continued

S kat

Skat af erets resultat omfatter aktuel skat af
6rets forventede skattepligtige indkomst og
6rets regulering af udskudt skat. Arets skat
indregnes iresultatopgorelsen med den del,
der kan henfores til Srets resultat og ieqenkapi-
talen med den del, som kan henfores til trans-
aktioner indregnet i egenkapitalen.

Ba la ncen

lmmaterielle anlagsaktiver

Udv iklingsom kostn inger omfatter omkostnin-
ger, der direkte og indirekte kan henfores til ud-
v iklingsaktiv itete r.

Udv iklings projekter, der er klart definerede og i-
dentificerbare. og hvor den tekniske gennem-
forlighed, tilstrekkelige ressourcer oq et poten-
tielt f remtidigt marked eller udviklingsmulighed
kan pivises, og hvor det er hensigten at frem-
stille, markedsfore eller anvende projektet, ind-
regnes som immaterielle anlegsaktiver, hvis
kostprisen kan opgores p8lidetigt, og der er tit-
strakkelig sikkerhed for, at den fremtidige ind-
tjening kan dekke produktions- satgs- og admi-
n istration somkostn in ger samt udviklingsom-
kostningerne. @vrige udviklingsomkostninger
indregnes i resultatopgorelsen, efterhAnden
som omkostningerne af holdes.

Udviklingsomkostninger, der er indregnet i ba-
lancen, mSles til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Fractum 2012 ApS

Arsrapport 2015
An.ualreport 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/toss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
eq uity.

Balance sheet

lntangible assets

Development costs comprise expenses direcfly
or indirectly attributable to development
activities.

Development projects that are clearly defined
and identifiable, where the technical feasibitity,
sufficient resources and a potential future
market or development opportunities are
evidenced, and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs. selling
costs and administrative expenses and
development costs. Other devetopment costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 5 years and
cannot exceed 5 years.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight-line
basis over the remaining term of the patent,
and licences are amortised over the term of
the licence, however not exceeding 5 years.

1
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Efter fardiggorelsen af udviktingsarbejdet af-
skrives udviklingsomkostn in ger lineert over
den vurderede okonomiske brugstid. Afskriv-
ningsperioden udgor sEdvanligvis 5 6r og over-
stiger ikke 5 3r.

Patenter og Iicenser meles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. pa-

tenter afskrives lineert over den resterende pa-
tentperiode, og licenser afskrives over aftalepe-
rioden, dog maksimalt 5 6r.
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Anvendt regnskabspraksis - fortsat
Accountinq policies - continued

Fortjeneste og tab ved salg af immaterielle an-
legsaktiver indregnes i resultatopgorelsen
under henholdsvis andre driftsindtagter og
andre d riftsom kostn inger. Fortjeneste eller tab
opgores som forskellen mellem salgspris med
fradrag af sa lgsomkostn inge r og den
regnskabsmessige verdi pA sa lgst idspu n ktet.

Materielle anlagsaktiver

Materielle anlagsaktiver mSles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omlatter anskaf felsesprisen og
omkostninger direkte knyttet til anskaf felsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Vardif orringelse af anlegsaktiver

lmmaterielle og materielle anlagsaktlver samt
kapitalandele i dattervirksomheder og associe-
rede virksomheder vurderes 6rligt for indikatio-
ner pA vardiforringelse, ud over det som ud-
trykkes ved afskrivning. SAfremt der er indika-
tioner pe verdiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer uafhengi-
ge pengestromme. Aktiverne nedskrives til gen-
indvindingsv;erdien, som udg6r den hojeste
v.erdi af kapitalv.erdien og nettosalgsprisen
(genvindingspris), s6fremt denne er lavere end
den regnskabsmessige verdi. Nedskrivning p,A

en gruppe af aktiver fordeles seledes, at der
forst nedskrives p3 good,,vill oq derefter for-
holdsm.essigt pe de ovrige aktiver.

Varebeholdninger

Varebeholdninger mEles til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen. nedskrives til denne lavere ver-
di. Nettorealisationsverdien for varebeholdnin-
ger opgores som salgssum med fradrag af fer-
diggorelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for rSvarer og hjelpematerialer om-
fatter kobspris med tilleg af hjemtagelsesom-
kostninger.

Fractum 2012 ApS

Arsrapport 2015
Annualreport 2015

Gains and losses on the sale of intangible
assets are recognised in the income statement
under'Other operating income' or 'Other
operating expenses', respectively. Gains and
losses are calculated by reference to the
difference between the selling price less selling
expenses and the carrying amount at the time
of sale.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

lmpairment of fixed assets

lntangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. lmpairment tests are conducted
ln respect of individual assets or groups of
assets generating separate cash flows when
there is indications of impairment. The assets
are written down to the hiqher of the value in
use and net realisable value (recoverable
amount) of the asset or group of assets if this
is lower than the carrying amount. As for
group of assets, impairment losses are first
recognised in respect of goodwill and
thereafter proportionately in respect of the
other assets.

lnventories

lnventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

1
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Tilgodehavender

Tilgodehavender mEles til amortiseret kostpris

Der foretages nedskrivning til imodegSelse af
tab, hvor der vurderes at vere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
p5, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pE individuelt ni-
VCAU.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pE verdiforringelse p5 indivi-
duelt niveau, vurderes pE portefoljeniveau for
objektiv indikation for verdiforringelse. porte-
foljerne baseres primert pE debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefoljer,
er fastsat baseret p6 historiske tabserfaringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige vardi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stromme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

lgangverende arbejder for fremmed regning

lgangvarende leverancer af serviceydelser og
igangverende entreprisekontrakter mSles til
salgsverdien af det udforte arbejde fratrukket
acontofaktureringer. Salgsverdien opgores pE
grundlag af ferdiggorelsesgraden p3 batan-
cedagen og de samlede forventede indtagter
p5 det enkelte igangvarende arbejde. Far-
diggorelsesgraden opgores p6 grundlag af de
afholdte omkostninger i forhold til de
forventede samlede omkostninger p5 Oet
enkelte igangverende arbejde.

NEr resultatet af en igangverende kontrakt
ikke kan skonnes pilidetigt, mEtes
salgsverdien til de medg6ede omkostninger i

det omfang disse forventes at blive dekket af
kober.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. lf there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Ongoing service supplies and work in progress
for third parties are measured at the market
value of the work performed less advances
received. The market value is calculated on the
basis of the percentage of completion at the
balance sheet date and the total expected
income from the relevant contract. The
percentage of completion is made up based on
costs incurred relative to the expected, total
expenses on each individual work in progress.

Where the outcome of contract work in
progress cannot be made up reliably, the
market value is measured at the costs incurred
in so far as they are expected to be paid by the
purchaser.
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1 Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Hvis de samlede omkostninger p6 det
igangverende arbejde forventes at overstige
den samlede salgsverdi, indregnes det
forventede tab som en tabsgivende aftale
under hensatte forpligtelser og omkostningsfo-
res i resultatopgorelsen.

Vardien af de enkelte igangverende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nEr salgsverdien
overstiger acontofaktureringer og som
forpligtelser, nEr acontof aktureringer over-
stiger salgsvardien.

Periodeaf g rensningsposter

Periodeaf grensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedr0rende efterf olgende regnskabsSr.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede verdipapirer, som uden hindring kan
omsettes til likvide beholdninger, og hvorp6
der kun er ubetydelige risici for verdiandrin-
ger.

Egenkapital

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under'Provisions'
and is expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the
market value exceeds prepayments and as
liabilities when prepayments exceeds the
market value.

Prepayments

Prepayments recognised under'Assets,
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignif icant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the f inancial year are
presented as a separate item under'Equity,.

Provisions

Provisions comprise expected expenses
relating to guarantee commitments, losses on
work in progress, restructurings, etc.
Provisions are recognised when the company
has a legal or constructive obigation as a result
of a past event at the balance sheet date and it
is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation concerned is
expected to be settled far into the future.

Fores/tief udbytte

Udbytte, som foreslSs deklareret for regnskabs-
5ret, presenteres som en serskilt post under
egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pE igang-
verende arbejder, omstrukturerinqer m.v. Hen-
satte forpligtelser indregnes, n8r virksomhe-
den, som folge af en tidligere begivenhed pB ba-
lancedagen har en retlig eller faktisk forpligtel-
se, og det er sandsynligt, at indfrielse af forplig-
telsen vil medfore en afgang af okonomiske res-
sourcer.

Hensatte forpligtelser miles til nettorealisati-
onsverdi eller til dagsverdi, hvor opfyldelse af
forpligtelsen tidsmessigt forventes at ligge
langt ude ifremtiden.
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Garantif orpligtelser omf atter forventede om-
kostninger til udbedring af arbejder indenfor ga-
rantiperioden pE f 5r. De hensatte garantifor-
pligtelser m6les til nettorealisationsverdi og
indregnes p6 baggrund af erfaringerne med ga-
rantiarbejder. Hensatte forpligtelser med en
forventet forfaldstid udover 1 6r fra balanceda-
gen tilbagediskonteres med den gennemsnifli-
ge obligationsrente.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af 6rets skattepligtige indkomst, reguleret
for skat af tidligere 3rs skatteptigtige indkom-
ster samt betalte acontoskatter.

Udskudt skat mSles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemessigt ikke-af skrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset f ra
virksomhedsovertagelser - er opst8et p5 anskaf-
felsestidspunktet uden at have effekt pE resul-
tat eller skattepligtig indkomst. I de titfalde,
hvor opgorelse af skatteverdien kan foretages
efter forskellige beskatningsregler, mSles ud-
skudt skat p6 grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat m6les p5 grundtag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere geldende, n5r den udskudte
skat forventes udlost som aktuel skat. ,€ndring
i udskudt skat som folge af endringer i skatte-
satser indregnes i resultatopgorelsen.

Fractum 2012 ApS

Arsrapport 2015
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Warranties comprise obligations to make good
any defects within the warranty period of 1
years. Provisions for warranties are measured
at net realisable value and recognised based on
past experience. Provisions that are estimated
to mature more than one year after the
balance sheet date are discounted at the
average bond yields.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on off ice
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either prof itlloss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

1
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Anvendt regnskabspraksis - f ortsat
Accounting policies - continued

Galdsforpligtelser

Finansielle galdsf o rpligte lser indregnes ved l5-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. I ef-
terfolgende perioder m6les de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den
effektive rente, s5 forskellen mellem provenu-
et og den nominelle vardi indregnes iresultat-
opg@relsen over leneperioden. I finansielle for-
pligtelser indregnes tilliqe den kapitaliserede
restleasingforpligtelse pA f inansielte leasing-
kontrakter.

Ovrige galdsforpligtelser meles til nettorealisa-
tionsvardien.

Ansvarliq lenekapital

Geldsforpligtelser, hvor kreditor har
tilkendegivet at trede tilbage til fordel for alle
virksomhedens andre kreditorer, prasenteres
som ansvarlig l6nekapital. lndregningen
foretages efter samme metode som galds-
forpligtelser.

Fractum 2012 ApS
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Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. ln subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also inctude the
capitalised residual liability in respect of
finance leases.

Other liabilities are measured at net realisable
va lue.

1
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Subordinate loan capital

Liabilities where the creditors have stated they
are willing to subordinate their claim to rank
after all the entity's other creditors are
presented as subordinate loan capital.
Recognition is made according to the same
method as applies to liabilities.
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DKK

2 Personaleomkostninger
Staff costs
Lonninger
Wages/salaries

Pensioner
Pension s

Andre omkostninger til social sikring
Other social security costs

3 Finansielleindtagter
Financial income

Andre finansielle indtegter
Other financial income

4 Finansielleomkostninger
Financial expenses
Andre finansielle omkostninger
Other financial expenses

5 Skat af Srets resultat
Tax for the year

Beregnet skat af 6rets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

20r5

1.277.797

t39.528

24.700

878.L47

0

13.t46

1.442.079 897.293

74.433 23.387

14.433 23.387

47.98879.520

79.520 47.988

55.258

7.625

127.728

83.375

56.883 204.503
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6 lmmaterielleanlagsaktiver
lntangible assets

Fardiggjorte
udvikl ings-

projekter
Completed

development
proiectsDKK

Kostprisf.ianuar2015
Cost at I January 2015

Tilgang i 6rets lob
Additions in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
lmpairment losses and amortisation at 1 January 2015

Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
lmpairment losses and amortisation at 31 December 2015

Regnskabsmassig vardi 31. december 2015
Carrying amount at 31 December 2015

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgang iSrets lob
Additions in the year

Kostpris 31. december 2Ol5
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
lmpairment losses and depreciation at 1 January 2015
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2Ot5
lmpairment losses and depreciation at 31 December 2015

Regnskabsmessig vardi 31. decembet zOLs
Carrying amount at 31 December 2015

209.134 243.264 0 452.398

68t.449 284.tOO 158.400 L.723.949

Andre anlag,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equipment

68.813

115.931

184.744

34.056

29.408

63.464

12L.280

800.499

90.084

527.364

0

0

158.400

1.327.863

248.484

890.583 527.364 158.400 L.576.347

204.025

248.372

40.026

169.108

164.000

79.264

0

0

7
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DKK

8 Selskabskapital
Share capital

Selskabskapitalen er fordelt sSledes:
The share capital consists of the following:

A- anparter, 500.000 stk. a nom. 1,00 kr.
500,000 A- shares of DKK 1,00 each

Selskabets anpartskapital har uandret veret
500.000 kr. de seneste 3 3r.

9 Langfristedegeldsforpligtelser
Long-term liabilities
De ansvarlige l6n er ydet af selskabets ejere og
treder tilbage for alle ovrige kreditorer. LSnet
forfalder den 7/12 2022.

10 Sikkerhedsstillelser
Collateral

Til sikkerhed for engagement med
pengeinstitut er deponeret skadeslosebrev
nom. 500.000 kr. (Virksomhedspant i

varedebitorer, driftsmidler, lager og
immaterielle rettigheder med en samlet
bogfort vardi pE 3.817 t.kr.)

11 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
0ther f inancial obligations

Selskabet har indg6et huslejekontrakt med 6
mSneders opsigelse dog tidligst fra 1. juni
2o2o. fuliq leje udgor 296t.kr.

Selskabet har afgivet vesentlige garantier pE

sine produkter

Fractum 2012 ApS

Arsrapport 2015
Annual report 2015

2015 2014

s00.000 500.000

500.o00 500.000

The Company's share capital has remained
DKK 500,000 over the past 3 years.

The subordinated loans are granted by the
company's owners and subordinate to all other
creditors. The loan is due on U72 2022.

As security for engagement with a bank the
company has deposited letter of indemnity
nom. 500,000 kr. (Company mortgage in trade
receivables, working capital, inventory and
intellectual rights with a total book value of
DKK 3,817 thousand).

The company has signed lease with six months'
notice at the earliest f rom 1 June 2020.
Annual rent amounts to DKK 296 thousand

The Company has given signif icant guarantees
on its products.
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