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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Fractum
201 2 ApS for regnskabsaret 1 .januar - 31 .

december 201 8.

Arsrapporten aflegges i overensstemmelse
med 6rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 . december
2O18 samt af resultatet af selskabets aktivite-
ter for regnskabsdret 1 .januar - 31. december
201 8.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til
generalforsaml ingens godkendelse,

Fredericia, den 1 4. juni 201 9
Fredericia, 14 Jun€ 2019
Di rektion :rExecutive Board;

Thorkild

Stokholm
direktsr

Bestyrelselaoard of Directors:

Fractum 201 2 ApS

Arsrapport 201 B
Annual report 201 8

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Fractum 2Ol 2 ApS for the
financial year 1 January - 31 December 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2O1 8 and of the
results of the Company's operations for the
financial year 1 January - 31 December 201 8.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

John Richard EklundNils Rosenkrands Olsen
formand/chairman

Thorki

Stokholm

Laichang Wang
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Den uafhangige revisors revisionsp8tegning

Til kapitalejerne iFractum 2012 ApS

Konklusion

Vi har revideret Srsregnskabet for Fractum
2012 ApS for regnskabs6ret 1. januar - 31.
december 2018, der omfatter resultatopgorel-
se, balance, egenkapitalopgorelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes elter Srsregnskabsloven.

Det er vores opfattelse. at ersregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr.31. december 2018
samt af resultatet af selskabets aktiviteter for
regnskabseret 1. januar - 31. december 2018 i

overensstemmelse med 6rsregnskabsloven.

Grundlag for konklusion

Vi har udfort vores revision ioverensstemmelse
med internationale stdndarder om revision og
de yderligere krav, der er galdende i Danmark.
Vores ansvar ifolge disse standarder og krav er
narmere beskrevet i revisionspAtegningens
afsnit 'rRevisors ansvar for revisionen af 5rs-
regnskabet". Det er vores opfattelse, at det
opnAede revisionsbevis er tilstr.ekkeliqt oq eq-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhengige af selskabet ioverensstem-
melse med internationale etiske regler for revi-
sorer (lESBArs etiske regler) og de yderligere
krav, der er galdende i Danmark, ligesom vi har
opfyldt vores ovrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar ror Srsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
6rsregnskab. der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et ersregnskab uden vesenttig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Fractum 2012 ApS

Arsrapport 2018
An.ualreDort 2018

To the shareholders of Fractum 2012 ApS

Opinion

We have audited the financial statements of
Fractum 2012 ApS for the financial year 1
January - 31 December 2018, which comprise
income statement. balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a
true and fair vie\/ of the financial position of the
Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor,s responsibilities for
the audit of the financial statements,' section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

lndependence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

lndependent auditor's report
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Den uaf hangige revisors revisionspStegning
lndependent auditor's report

Ved udarbejdelsen af Ersregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde ersregnskabet pA grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
Srsregnskabet

Vores m8l er at opns hoj grad af sikkerhed for,
om Srsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hoj grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdekke vasentlig
fejlinformation, nir sEdan findes. Fejlinforma-
tioner kan opstA som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse p5 de okonomiske
beslutninger, som regnskabsbrugerne traffer
pe grundlag af Arsregnskabet.

Som led ien revision, der udfores ioverens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshand lin-
ger som reaktion p5 disse risici samt opn5r
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forSrsaget af besvigelser
er hojere end ved vesentlig fejlinformation
forersaget af fejl, idet besvigelser kan om-
f atte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnir viforstSelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshand linger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Fractum 2012 ApS

Arsrapport 2018
AnnualreDorl 2014

Auditor's responsibilities lor the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
r.yith lSAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override ol
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are approoriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

4

ln preparing the financial statements,
[,lanagement is responsible for assessing the
Company s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.
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lndependent auditoas report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Srsregnskabet pA grundlag af regnskabs-
princippet om fortsat drift er passende.
samt om der p6 grundlag af det opn8ede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi ivores revisionsp6tegning gore
opmerksom pA oplysninger herom iSrs-
regnskabet eller, hvis sSdanne oplysninger
ikke er tilstrekkelige, modificere vores kon'
klusion. Vores konklusion er baseret pe det
revisionsbevis, der er opnSet frem til dato-
en for vores revisionspitegning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke lengere kan fortsaet-
te driften.

Tager vi stillinq til den samlede prasenta-
tion, struktur og indhold af Srsregnskabet,
herunder noteoplysningerne, samt om 6rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pA en sSdan
mede, at der qives et retvisende billede
heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuel-
le betydelige manqler iintern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for lede lsesberetn ingen.

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker inqen
form for konklusion med sikkerhed om ledelses-
beretningen.

Itilknytning til vores revision af Srsregnskabet
er det vores ansvar at lase ledelsesberetningen
og iden forbindelse overveje, om ledelsesberet-
ningen er vesentligt inkonsistent med Srsregn-
skabet eller vores viden opn;et ved revisionen
eller pA anden mEde synes at indeholde vasent-
lig fejlinformation.

Fractum 2012 ApS

Arsrapport 2018
Annua report 2018

Conclude on the appropriateness of
l/anagementis use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, r,yhether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

0ur opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

ln connection with our audit of the financial
statements, our responsibility is to read the
Lranagement's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Den uafhangige revisors revisionspetegning

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.



Den uaf hangige revisors revisionspitegning
lndependent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger ihenhold til Srsreg nskabsloven.

Baseret p; det udforte arbejde er det vores
opfattelse, at ledelsesberet n ingen er ioverens-
stemmelse med 6rsregnskabet og er udarbejdet
i overensstemmelse med Srsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

Erklaring i henhold til anden lovgivning og
gvrig regulering

Overtredelse af kildeskatteloven vedr^rende
A-skat

Selskabet har angivet A-skat og arbejdsmar-
kedsbidrag for sent, og ledelsen kan ifalde
ansvar herfor.

Overtradelse af momslovqivningen

Selskabet har indberettet momsangivelser ved-
rorende tilgodehavende moms for sent til SKAT,
hvorved ledelsen kan ifalde ansvar.

Vejle, den 14. juni 2019
Vejle. 14 June 2019

ERNST & YoUNG
Godkendt Revisionspartnerselskab
CVR'nr.30 70 02 28

rs Tylvad Andersen

Fractum 2012 ApS

Arsrapport 2018
Anoualreport 20ta

Moreover, it is our responsibility to consider
whether the Managementrs review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Mandgement's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Report on other legal and regulatory
requirements

Non-compliance with the provisions of the
Danish withholdingTax Act regarding salary tax

The Company has reported salary tax too late,
and l\y'anagement may therefore incur liability in
this respect.

Non-compliance with Danish VAT legislation

The Company has filed VAT statements
regarding VAT receivables too late to the
Danish Customs and Tax Administration, and
Management may incur liability in this respect.

EY

statsaut. revisor
State Authorised Pubtic Accouotant
mne8854
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Lede lses beret ning
Manaqement's review

Virksomhedens vasentligste aktiviteter

Selskabets formel er udvikling, fremstilling og
salg af maskiner til stelvarksbranchen,
minebranchen samt stenbrudsbranchen og
anden hermed beslagtet virksomhed.

Udvikling iaktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2018 ud-
viser et overskud pA 354.607 kr. mod et over-
skud pA 880.693 kr. sidste er, og
virksomhedens balance pr.31. december 2018
udviser en egenkapital pe 3.O14.051 kr.

Begivenheder efter balancedagen

Efter regnskabs5rets afslutning er der ikke
indtruffet begivenheder af vesentlig betydning
for virksomhedens f inansielle stilling.

Business review

The Company's purpose is the development,
manufacture and sale of machinery for steel
mill industry, mining industry and quarry
industry and other related services.

Financial review

The income statement for 2018 shows a profit
of DKK 354,607 against a profit of DKK
880,693 last year, and the balance sheet at 31
December 2018 shows equity of DKK
3,014,051 .

Events after the balance sheet date

No events materially affecting the Company,s
financial position have occurred subsequent to
the f inancial year-end.

I
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgorelse
lncome statement

Note
Note 2018DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver

Amortisation/depreciation and impairment of intangibte assets and property,
plant and equipment

Resultat for finansielle poster
Profit before net financials
Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

3 Skat af Srets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Ov rige lovpligtige reserver
Other statutory reserves

Overfort resultat
Retained earnings

2.907.684

-1.875.944

4.757.627

-2.509.056

-395.679 -425.624

636.127

17.983

-273.497

7.222.947

2.180

-94.434

440.607

-86.000

1.130.693

-250.000

354.607 880.693

151.000

203.607

94.000

786.693

354.607 880.693
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note 2018

4

DKK

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
lmmaterielle anlagsaktiver
lntangible assets
Fardiggjorte udviklingsprojekter
Completed development pro.iects

Erhvervede immaterielle anlegsaktiver
Acquired intanqible assets

5 Materielleanlagsaktiver
Property, plant and equipment
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Varebeholdninger
lnventories

REvarer og hjelpematerialer
Raw materials and consumables

Fremstillede fardigvarer og handelsvarer
Finished goods and goods for resale

Forudbetalinger for varer
Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

6 lgangverende arbejder for fremmed regning
Work in progress for third parties

Andre tilgodehavender
Other receivables

Periodeafg ransn in gsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

408.474

338.606

446.347

384.151

747.O80 830.492

65.244 707.180

65.244 707.180

812.324 7.537.672

3.448.000

6s0.000

0

2.389.345

0

59.220

4.098.000 2.448.565

4.287.309

0

301.358

57.396

5.186.303

7.OO4.402

384.486

20.622

4.640.063 7.595.813

726.378 272.475

8.854.381 10.316.793

9.676.705 7L.854.465
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2018

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity

7 Selskabskapital
Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat
Retained earnings

Egenkapital ialt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax
Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser
Liabilities other than provisions

9 Langfristedegaldsforpligtelser
Non-current liabilities other than provisions

Kreditinstitutter i ovrigt
0ther credit institutions
Ansvarlig l6nekapital
Subordinate loan capital

Kortf ristede geldsforpligtelser
Current liabilities other than provisions

9 Kortfristet del af langfristede geldsforpligtelser
Current portion of long-term liabilities
Gald til banker
Bank debt

Leverandorer af varer og tjenesteydelser
Trade payables

Skyldiq selskabsskat
lncome taxes payable

Anden geld
0ther payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER IALT
TOTAL EOUITY AND LIABILITIES

s00.000

245.OOO

2.269.O57

500.000

94.000

2.308.001

3.014.051 2.902.OO7

392.000

125.000

306.000

573.684

517.000 879.684

7.237.917

7.O43.666

7.445.429

7.O43.666

2.281.583 2.490.O95

214.285

1.986.076

809.543

84.000

770.767

s3.571

L.579.547

1.963.043

123.737

7.982.793

1

I
10

11

Anvendt regnskabspraksis
Accounting policies

Egne kapitalandele
Treasury shares

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser
Collateral

3.864.077 5.642_685

6.745.654 8.132.780

9.676.705 17.854.465

11



EY

Selskabskapital
Share capital

Reserve for
udviklingsomkost

ninger
Reserve for

development costs
Overfort resultat
Retained earnings

Fractum 2012 ApS

Arsrapport 2018
Annual report 2O18

I alt
Total

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2017
Equity at 1 January 2017
Overfort via resultatdisponering
Transfer through appropriation of profit
Kob af egne kapitalandele
Purchase of treasury shares

Salg af egne kapitalandele
Sale of treasury shares

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfort via resultatdisponering
Transfer through appropriation of profit
Kob af egne kapitalandele
Purchase of treasury shares

Egenkapital
31. december 2018

Eguity at 31 December 2018

500.000

0

0

0

0

94.000

0

0

1.521.308

786.693

-377.000

377.000

2.021.308

880.593

-377.000

377.000

500.000

0

0

94.000

151.000

0

2.308.001

203.607

-242.557

2.902.OOt

354.607

-242.557

500.000 24s.000 2.269.O5t 3.014.0s1
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fractum 2012 ApS for 2018
er aflagt i overensstemmelse med 6rsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af visse bestemmelser for
klasse C.

Arsregnskabet er af lagt efter samme
regnskabspraksis som sidste 5r.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstSr mellem trans-
aktionsdagens kurs og kursen pi betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodehavender, geld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pi tidspunktet for tilgode-
havendets eller galdsforpligtelsens opst6en
eller indregning i seneste Srsregnskab indreg-
nes i resultatopgorelsen under finansielle ind-
tegter og omkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassif ikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vasentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og ovrige
lejekontrakter indregnes i resultatopgorelsen
over kontraktens lobetid. Virksomhedens samle-
de forpligtelser vedrorende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Fractum 2012 ApS

Arsrapport 2018
Annual report 2018

The annual report of Fractum 2012 ApS for
2018 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies applied by the company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised In the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classiflcation and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

1
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lncome statement

Revenue

The Company has chosen IAS 11/lAS 18 as
interpretation for revenue recognition,

lncome from the sale of goods for resale and
finished goods is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

lncome from construction contracts involving a
high degree of customisation is recognised as
revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the market value of the contract work
performed during the year (percentage-of-
completion method). This method is used where
the total income and expenses and the degree
of completion of the contract can be measured
reliably.

Where income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, change in inventories of
finished goods and work in progress and
external expenses have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

1 Anvendt regnskabspraksis (fortsat)
Accountinq policies (continued)

Resultatopgorelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/lAS18.

lndtagter fra salg af handelsvarer og fardigva-
rer indregnes i nettoomsatningen, nEr over-
gang af de vesentligste fordele og risici til
kober har fundet sted, indtegten kan opgores
pAlideligt og betaling forventes modtaget.

lndtagter fra entreprisekontrakter, hvor kober
har haft vesentlig indflydelse pA udformningen
af aktivet indregnes som nettooms€etning, itakt
med at produktionen udfores, hvorved nettoom-
satningen svarer til salgsvardien af Srets
udforte entreprisearbejder (produktionsmeto'
den). Metoden anvendes ner de samlede ind-
tegter og omkostninger pi kontrakten og far-
diggorelsesgraden kan meles pAtideligt.

NAr indteqter fra en entreorisekontrakt ikke
kan skonnes pAlideligt, indregnes kun omsat'
ning svarende til de medg8ede omkostninger, i

det omfang, det er sandsynliqt, at de vil blive
betalt af modparten.

Bruttofortieneste

I resultatopgorelsen er nettoomsetning,
endring ilagre af fardigvarer og varer under
fremstilling og eksterne omkostninger med hen-
visning til Srsregnskabslovens S 32 sammendra-
get til 6n regnskabspost benevnt bruttofor-
tjeneste.

REvarer og hialpematerialer m.v.

RSvarer og hjelpematerialer omfatter de
omkostninger til rSvarer og h ja lpe materia ler,
der er medgaet til at opnS erets omsetning.

14

Nettoomsaetninq mAles til daqsv&rdien af det
aftalte vederlag ekskl. moms og afgifter opkra-
vet pE vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsetningen.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen p5 de varer,
som er medgSet til at opni Srets nettoomset
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primere akti-
vitet, der er afholdt i 6rets lob, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pi debitorer, ydel-
ser pE operationelle leasingkontrakter og
forsknings- samt udviklingsomkostnnger, der
ikke opfylder kriterierne for aktivering m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostninger
er fratrukket modtagne godtgorelser fra offent-
lige myndigheder.

Fractum 2012 ApS
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Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases and research and development costs that
do not qualify for cpaitalisatioin etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

1
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Afskrivninger

Afskrivninger omfatter afskrivninger pE

immaterielle og materielle anlagsaktiver.
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1 Anvendt regnskabspraksis(fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvardi,
afskrives lineart over den forventede brugstid,
baseret pE folgende vurdering af aktivernes for-
ventede brugstider:

Ferdiggjorte udviklingsprojekter
Completed development projects

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Restvardien fastsettes pi anskaffelsestids-
punktet og revurderes Srligt. Overstiger rest-
vardien aktivets regnskabsmessige vardi, op-
horer afskrivning. Ved andring i restverdien
indregnes virkningen for afskrivninger fremad-
rettet som en andring i regnskabsmessigt
skon.

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes i resultatopgorelsen med de belob, der ved-
rorer regnskabs8ret. Finansielle poster omfat-
ter renteindtegter og -omkostninger samt
realiserede og urealiserede valutakurstab og
gevinster samt tilleg og godtgorelse under
acontoskatteordningen m.v.

Skat

Skat af 6rets resultat omfatter aktuel skat af
6rets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
kan henfores til Srets resultat, og i egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgSr i sambeskatning med
6vrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Fractum 2012 ApS
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The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 6rlyears

5 5rlyears

J-5 aflyears

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. ln case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the f inancial year. Net f inancials
include interest income and expenses, realised
and unrealised capital gains and losses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

EY
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
galdende satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillag i henhold til de geldende satser for
rentetillag til administrationsselskabet.

Balancen

lmmaterielle anlagsaktiver

Udviklingsomkostninger omf atter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfores til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
forlighed, tilstrakkelige ressourcer og et poten-
tielt fremtidigt marked eller udviklingsmulighed
kan p6vises, og hvor det er hensigten at frem-
stille, markedsfore eller anvende projektet, ind-
regnes som immaterielle aktiver, hvis kostpri-
sen kan opgores pAliOetiqt, og der er tilstrekke-
lig sikkerhed for, at den fremtidige indtjening
kan dekke produktions- salgs- og administrati-
onsomkostninger samt udviklingsomkostninger-
ne. 0vrige udviklingsomkostninger indregnes i

resultatopgorelsen, efterh6nden som omkost-
ningerne afholdes.

Udviklingsomkostninger, der er indregnet i

balancen, m6les til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter ferdiggorelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineert over
den vurderede okonomiske brugstid. Afskriv-
ningsperioden udgor sedvanligvis 5 6r og over-
stiger ikke 5 6r.

Patenter og licenser mSles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives lineert over den resterende
patentperiode, og licenser afskrives over aftale-
perioden, dog maksimalt 5 5r.

Fractum 2012 ApS
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Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

lntangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incu rred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 5 years and
cannot exceed 5 years.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight line
basis over the remaining term of the patent,
and licences are amortised over the term of the
licence, but not exceeding 5 years.

EY
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Arsregnskab 1. januar - 31. december

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

lmpairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
sellinq price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on good\,vill are
not reversed.

lnventories

lnventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition.

1 Anvendt regnskabspraksis (lortsat)
Accounting policies (continued)

Materielle anlagsaktiver

Materielle anlegsaktiver meles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omtatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug

Tidligere indregnede nedskrivninger tilbagefo
res, n5r begrundelsen for nedskrivningen ikke
langere best6r. Nedskrivninger pA goodwill til'
bagefores ikke.

Varebeholdninger

Varebeho ld ninger mSles til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere var-
di. Nettorealisationsverdien for varebeholdnin-
ger opqores som salgssum med fradrag af fer-
diggorelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for rivarer og hjalpematerialer
omfatter kobspris.

18

Vardif orringelse af anlegsaktiver

Den regnskabsmassige verdi af immaterielle
og materielle anlegsaktiver samt kapitalandele i

dattervirksomheder og associerede virksomhe-
der vurderes erligt for indikationer pA vardifor-
ringelse.

Foreligger der indikationer p6 verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til gen indvindingsverd ien,
hvis denne er lavere end den regnskabsmassige
vardi.

Som genindvindingsvardi anvendes den hojeste
vardi af nettosalgspris og kapitalverdi. Kapital-
verdien opqores som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestr0mme ved salg af aktivet eller aktiv'
gruppen efter endt brugstid.

Fractum 2012 ApS
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Kostpris for fremstillede fardigvarer og varer
under fremstilling omfatter kostpris for r6varer,
hjalpematerialer og direkte produktionsomkost-
ninger. lndirekte produktionsomkostninger og
lSneomkostninger indregnes ikke i kostprisen.

Tilgodehavender

Tilgodehavender mSles til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imodegielse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation p5, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
p5, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pi individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pi verdiforringelse pE indivi-
duelt niveau, vurderes p5 portefoljeniveau for
objektiv indikation for verdiforringelse. Porte-
foljerne baseres primert p5 debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pi historiske tabserfa-
ringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige verdi af tilgodehaven-
der og nutidsverdlen af de forventede penge-
stromme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

lgangvarende arbejder for fremmed regning

lgangvarende leverancer af serviceydelser og
igangvarende entreprisekontrakter miles til
salgsverdien af det udforte arbejde fratrukket
acontofaktureringer. Salgsverdien opgores p5
grundlag af ferdiggorelsesgraden p3 balance-
dagen og de samlede forventede indtegter pE

det enkelte igangverende arbejde. Ferdiggorel-
sesgraden opgores p5 grundlag af de afholdte
omkostninger i forhold til de forventede samle-
de omkostninger pi det enkelte igangverende
arbejde.

Fractum 2012 ApS
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The cost of f inished goods and work in progress
comprises the cost of raw materials, consum-
ables and direct production overheads. lndirect
production overheads and borrowing costs are
not included in the cost.

Receivables

Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based on
the stage of completion at the balance sheet
date and the total expected income from the
relevant contract. The stage of completion is
calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

EY
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

N5r resultatet af en igangverende kontrakt ikke
kan skonnes pElideligt, mSles salgsverdien til
de medgSede omkostninger i det omfang disse
forventes at blive dekket af kober.

Hvis de samlede omkostninger p5 det igangve-
rende arbejde forventes at overstige den samle-
de salgsverdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsfores i resultatopgo-
relsen.

Verdien af de enkelte igangverende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, n5r salgsverdien overstiger
acontofaktureringer og som forpligtelser, nir
acontofaktureringer overstiger salgsverdien.

Periodeaf grensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfolgende regnskabsSr.

Likvider

Likvider omfatter likvide beholdninger.

Egenkapital

Egne kapitalandele

Kobs- og salgssummer af egne kapitalandele
indregnes direkte i egenkapitalen under over-
fort resultat.
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Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under "Provisions,'
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprlse cash.

Equity

Treasury shares

Purchases and sales of treasury shares are
taken directly to equity under "Retained
earningstr.

EY
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Reserye for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller dekning af
underskud. Reserven reduceres eller oploses,
hvis de indregnede udviklingsomkostninger
udg6r af virksomhedens drift. Dette sker ved
overforsel direkte til egenkapitalens frie reser-
ver.

Fores/det udbytte

Foresl6et udbytte indregnes som en forpligtelse
p6 tidspunktet for vedtagelse pE den ordinere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for 3ret, vises
som en sarskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser. Hensatte
forpligtelser indregnes, n5r virksomheden, som
folge af en tidligere begivenhed pE balanceda-
gen har en retlig eller faktisk forpligtelse, og det
er sandsynligt, at indfrielse af forpligtelsen vil
medfore en afgang af okonomiske ressourcer.

Hensatte forpligtelser miles til nettorealisati-
onsverdi eller til dagsvardi, hvor opfyldelse af
forpligtelsen tidsmessigt forventes at ligge
langt ude ifremtiden.

Garantiforpligtelser omfatter forventede
omkostninger til udbedring af arbejder indenfor
garantiperioden p5 1 3r. De hensatte garantifor-
pligtelser mEles til nettorealisationsvardi og
indregnes p5 baggrund af erfaringerne med
garantiarbejder. Hensatte forpligtelser med en
forventet forfaldstid udover 1 6r fra balanceda-
gen tilbagediskonteres med den gennemsnitlige
obligationsrente.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 5rs skattepligtige indkom-
ster samt betalte acontoskatter.

Fractum 2012 ApS

Arsrapport 2018
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Reserye for development cosfs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or dissolved
if the recognised development costs are no
longer part of the Company's operations by a
transfer directly to the distributable reserves
under equity.

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments. Provisions
are recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to be
settled far into the future.

Warranties comprise obligations to make good
any defects within the warranty period of 1
years. Provisions for warranties are measured
at net realisable value and recognised based on
past experience. Provisions that are estimated
to mature more than one year after the balance
sheet date are discounted at the average bond
yields.

EY
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lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Udskudt skat mEles efter den balanceorientere-
de galdsmetode af alle midlertidiqe forskelle
mellem regnskabsmessig og skattemessig var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstSet p5 anskaf-
felsestidspunktet uden at have indvirkning pA

resultat eller skattepligtig indkomst. I de tilfal-
de, hvor opgorelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, mSles
udskudt skat pE grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat miles pE grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, nEr den udskudte
skat forventes udlost som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. ,4ndring i udskudt skat
som folge af andringer i skattesatser indregnes
i resultatopgorelsen.

Andre geldsforpligtelser

Andre geldsforpligtelser mSles til nettorealisa-
tionsverdien.

Ansvarlig lSnekapital

Geldsforpligtelser, hvor kreditor har tilkendegi-
vet at trede tilbage til fordel for alle virksomhe-
dens andre kreditorer, presenteres som
ansvarlig l6nekapital. lndregningen foretages
efter samme metode som geldsforpligtelser.

Fractum 2012 ApS

Arsrapport 2018
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Subordinate loan capital

Liabilities where the creditors have stated they
are willing to subordinate their claim to rank
after all the entity's other creditors are
presented as subordinate loan capital.
Subordinate loan capital is recognised using the
same method as applies to liabilities.

EY
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DKK

2 Personaleomkostninger
Staff costs
Lonninger
Wages/sa la ries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskeftigede
Average number of full-time employees

3 Skat af 6rets resultat
Tax for the year

Beregnet skat af 6rets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax ad.iustments in the year

4 lmmaterielle anlegsaktiver
lntangible assets

DKK

Kostpris 1. januar 2018
Cost at 1 January 2018
Tilgang i Srets lob
Additions in the year

Kostpris 31. december 2078
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018
lmpairment losses and amortisation at 1 January 2018
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2018
lmpairment losses and amortisation at 31 December 201B

Regnskabsmassig vardi 31. december 2018
Carrying amount at 31 December 2018

2018

7.779.234

72.586

24.L24

2.354.470

723.341

37.245

t.875.944 2.s09.056

4

0 154.000

96.00085.000

86.000 250.000

4

Ferdiggjorte
udviklings-

projekter
Completed

development
projects

Erhvervede
immaterielle

anlagsaktiver
Acquired intangible

assets
I alt

Total

1.032.301

r93.727

995.725

89.650

2.028.026

282.771

7.225.422 1.085.375 2.370.797

585.960

230.988

617.574

135.195

7.797.534

366.183

8t6.948 746.769 7.563.777

408.474 338.606 747.O80
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Andre anlag,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equipment

834.744

37.s00

-6s0.000

222.244

727.564

29.436

157.000

65.244
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5 Materielleanlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2018
Cost at 1 January 2018
Tilgang i Srets lob
Additions in the year

Afgang i Erets lob
Disposals in the year

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger 1. januar 2018
lmpairment losses and depreciation at 1 January 2018
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2Ot8
lmpairment losses and depreciation at 31 December 2018

Regnskabsmassig vardi 31. december 2018
Carrying amount at 31 December 2018

DKK

lgangvarende arbejder for fremmed regning
Work in progress for third parties

Salgsverdi af udfort arbejde
Selling price of work performed

Acontofaktureringer
Progress billings

der indregnes sSledes:
recognised as follows:

lgangverende arbejder for f remmed regning(aktiver)
Work in progress for third parties(assets)

Selskabskapital
Share capital

Selskabskapitalen er fordelt siledes:
Analysis of the share capital:

A- anparter, 500.000 stk. a nom. 1,00 kr
500,000 A- shares of DKK 1,00 nominal value each

Virksomhedens selskabskapital har uandret
varet 500.000 kr. de seneste 5 5r.

o 7.oo4.402

0 7.OO4.402

o 1.oo4.402

500.000 500.000

500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

20LA

6

2.663.450

-2.663.450

7.646.671

-6.642.269

7
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8 Egne kapitalandele
Treasury shares

Virksomheden har i henhold til
generalforsamlingens bemyndigelse erhvervet
nom. 60 t.kr. egne aktier/anparter. Egne
aktier/anparter erhverves bl.a. med henblik pE

at kunne anvendes til salg til noglemedar-
bejdere.

9 Langfristedegeldsforpligtelser
Non-current liabilities other than provisions

De ansvarlige l5n er ydet af selskabets ejere og
treder tilbage for alle ovrige kreditorer. Linene
forfalder den ll12 2022.

Geld ialt
3LlL2 201A

Total debt at
3L172 20LA

Fractum 2012 ApS
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The company has in accordance with a
resolution passed at the general meeting of
shareholders acquired treasury shares at
nominal value of DKK 60 thousand. Treasury
shares are acquired, among other reasons, to
be used for sale to executive officers.

The subordinated loans are granted by the
Company's owners and subordinate to all other
creditors. The loans are due on 7lL2 2022.

Af drag Langf ristet Restgald
neste 5r andel efter 5 5r
Repayment, ' Long-term Outstanding debt

next year portion after 5 years

EY

DKK

Kreditinstitutter i ovrigt
Other credit institutions

Ansvarlig 16nekapital
Subordinate loan capital

7.452.202

1.o43.666

274.285

0

7.237.9t7

7.O43.666

375.000

0

2.495.868 214.285 2.287.583 375.000

10 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er sambeskattet med
modervirksomheden Knowentia lnt ApS som
administrationsselskab og hefter begrenset og
subsidiart med ovrige sambeskattede selskaber
for betaling af selskabsskatter og kildeskatter
p5 udbytte, renter og royalties indenfor
sambeskatningskredsen. De sambeskattede
virksomheders samlede, kendte
nettoforpligtelse pE skyldige selskabsskatter og
kildeskatter p5 udbytter, renter og royalties
udgor 745 t.kr. pr.31. december 2018.
Evenutelle senere korrektioner af
sambeskatningsindkomsten eller kildeskatter
m.v. vil kunne medfore, at selskabernes
heftelse udgor et storre belob.

The Company is jointly taxed with its parent
company, Knowentia lnt ApS, which acts as
management company, and has limited and
alternative liability together with other jointly
taxed group entities for payment of income
taxes as well as withholding taxes on interest,
royalties and dividends. The jointly taxed
entities'total known net liability in respect of
corporation taxes and withholding taxes payable
on dividend, interest and royalties amounted to
DKK 145 thousand at 31 December 2018. Any
subsequent corrections of income subject to
joint taxation and withholding taxes, etc., may
entail that the entities' liability will increase.
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Andre okonomiske forpligtelser
Other f inancial obligations

Selskabet har indgSet huslejekontrakt med 6
m8neders opsigelse dog tidligst fra 1. juni
2020. Arlig leje udgor 315 t.kr.

Selskabet har afgivet vasentlige garantier pa
sine produkter

11 Sikkerhedsstillelser

Til sikkerhed for engagement med pengeinstitut
er deponeret skadeslosbrev nom. 2.250.000 kr.
(Virksomhedspant i varedebitorer, driftsmidler,
lager og immaterielle rettigheder med en samlet
bogfort verdi pe 9.192 t.kr. pr.31. december
2018.)

Til sikkerhed for l3n fra Vakstfonden er
deponeret skadeslosbrev nom. 1.500.000 kr.
(Virksomhedspant i varedebitorer, driftsmidler,
lager og immaterielle rettigheder med en samlet
bogfort verdi pA 9.192 t.kr. pr.31. december
2018.)

Fractum 2012 ApS

Arsrapport 2018
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The Company has signed lease with six months'
notice at the earliest from 1 June 2020. Annual
rent amounts to DKK 315 thousand.

The Company has given significant guarantees
on its products.

As security for enqaqement with a bank the
Company has deposited letter of indemnity
nominal DKK 2,250,000 (Company mortgage in
trade receivables, working capital, inventory
and intellectual rights with a totdl book value of
OKK9.792 thousand at 31 December 2018).

As security for loan from Vakstfonden the
Company has deposited letter of indemnity
nominal DKK 1,500,000 (Company mortgage in
trade receivables, working capital, inventory
and intellectual rights with a total book value of
DKK9.l92 thousand at 31 December 2018).

EY
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